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Changing 
\  Conditions 


CONDITIONS  in  the 
field  ofinveetment 
meet  with  frequent 
changes.  The  resources  of 
our  organisation  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail* 
able  to  anj  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 


A.  E.  AMES  A  CO. 

LIMITED 

Business  BsUhllsked  1889 

MONTREAL 

Terenta  Wlnnlpag  Vaneauvtf 
VIetorla  N«w  Yarh  Landan,  Enf. 


At  the  Lookout 


RISE  IN  WHEAT 
HELPS  BUSINESS 
DESPITE  DROUGHT 


But 


Situation  is  Serious 
the  Areas  Directly 
Affected 


CONSUMERS  GAS 
SALES,  PROFITS 
HOLDING  SHADY 


SURPLUS  IS  DEPLETED 

I  Marketing  Problem  of  Govern¬ 
ment  Being  Solved — No  Fur- 
!  ther  Need  for  a  Fixed  Price, 

i  it  is  Urged 

'  ONTLVUED  damaice  to  the  Wes*- 
j  ern  wheat  crop  as  the  result 
j  r>f  drouKht,  insects  and  disease,  is 
confirmed  by  Ottawa  official  estim¬ 
ates.  But  from  the  ceneral  busines.s 
.standpoint  there  i.s  the  counter¬ 
balancing  rise  in  prices,  not  only  of 
wheat,  blit  of  pisieiicaliy  all  field 
crops  and  other  acrieultural  pro¬ 
ducts.  Thus  it  i.s  Indicated  th-at. 
although  there  will  tie  a  serious 
problem  to  supply  relief  in  the  px- 
tcnslve  areas  wbieh  have  <iuffered 
severe  damaee,  total  purchasinE: 
pow'er  of  the  farminc  eommunlties 
♦hroughouj  the  whole  eouniry  pro¬ 
mises  to  'he  well  maintained,  with 
substantial  increases  in  the  areas 
■enjoylnis  cood  rrop.s.  With  eon- 
itlnued  Improvement  In  industrial  op-  i 


Canadian  Car  Plants  May  Obtain 
Contracts  for  British  Munitions 

i  It  Is  learned  that  the  Canadian  been  made  in  order  to  drieriuine 

I  Car  &  Foundry  Company  may  work  what  uiiderlakinss  rould  best  he 

i  tn  on  the  very  laree  munltloii.s  pro-  carried  out  at  the  plant.*  of  the  hip 
'pram  that  is  beins  carried  out  by  j  Canadian  co’poration. 
j  the  British  eovernmenr.  It  is  understood  that  some  of  the 

i  It  will  be  recalled  that  W.  \V.  But- 1  suppostions  have  been  reparded  a.s  i 

■  ler,  president,  and  Victor  M.  Drury,  partieuhirly  feasible.  Tlie  British  | 

.chairman  of  the  board,  spent  some  povernment  is  especially  anxious! 
time  in  London  last  sprinp  in  con-*  to  have  the  propram  carried  out  in  j 
nectioin  with  such  a  pro.ieci  and  in-  ■  as  short  a  time  as  possible  and  it  is  | 
terviewed  the  leadinp  officials  in  on  this  account  that  it  is  believed  ' 
charge  of  the  larpe  underlakiiips  i  .some  larpe  orders  will  develop,  not! 
that  are  beinp  worked  out.  only  for  Canadian  Car  Foundry' 

The  officials  of  tlie  Canadian  com- •  Company,  bnt  for  other  Canadian 
pany  were  very  eordially  received '  concerns  that  are  in  a  position  to 
and  sinee  that  time  a  survey  has  handle  them  to  adT'anfapc. 


HIGH  COST  FLOUR  BRACKEN  WOULD 
MAY  MEAN  END  OF  ;  CARRY  ON  AND 
BREAD  PRICE  CUTS'  AVOID  ELECTION 


Elimination  From  Market  of  7-  Ready  to  Share  Cabinet  Seats 
cent  Loaf  is  Seen  From  Rise  With  Conservative  i 

in  Flour  Price  !  Members 


STABILIZE  INDUSTRY? 


Action  of  Great  Northern 
May  Not  Stem  the  Rising 
Tide  of  Newsprint  Prices 


In  ‘Sellers  Market'  Publishers 
Will  Have  to  Pay  For 
Their  Paper 

1932-33  PARALLEL 

Fixed  Price  May  Give  Little 
Indication  Actual  Return 
to  Mills 


Newsprint  Executive 
Says  Policy  Mistake 


Announcement  during  th&  past 
week  by  the  Great  Northern  Paper 
Co.  of  a  price  increase  on  its  news¬ 
print  contracta  of  $1.50  a  ton,  rov- 
,  cring  the,  whole  of  tfiST,  apparently 

;eratio<ns,  and  with  mining  activities  i  surprise,  and  something* 

_ _  I'on  a  broad  scale,  the  prospeefs  of  a  disappointment,  to  the  industry 

Recent  Gains  Have  Offset  Early  !  contlnua- 1  here.  Although  it  has  hem  empha- 


Declines  in  10  Months  to 
July 


APPUANCE  SALES  UP 


Torento  Buraau  Tli.  FlBanel.l  TImaa 

Toronto.  —  Gross  output  of  the 
Consumers’  Gas  Company  of  Tor¬ 
onto  in  July  w’as  2.2%  tn  advance  of 
gross  output  in  July  a  year  ago. 
Output  In  the  ten  months  of  the  fis¬ 
cal  year  which  have  now  elapsed  is 
■tlmost  exactly  equal  to  the  output 


tlon  of  uhe  recovery  —  and 
I  prospect  \  is  influencing  the  stock 
j. markets.  , 

!  The  Rise  In  Wheat  ~  ^ 
.■Encourages  The  West  * 


I  Sized  on  several  occasions  by  news- 
‘  print  official.*  in  Canada  that,  what¬ 
ever  the  statistical  position  of  the 
newsprint  market  might  be.  a  per¬ 
pendicular  price  .ndvancfi  would  not 
be  desirable,  the  fipinion  was  almost 
unanimous  that  nn  increase  of  from 


In  regard  fo  the  action  of  the 
Great  .Northern  Taper  i  o.  in  an¬ 
nouncing  an  increase  "f  mily  .$1..)0 
per  ton  for  newsprint  for  a 

leading  official  of  one  of  ihc  larpesi 
companies  In  Canada  expressed  the 
opinion  that  anylmdy  in  touch  with 
conditions  in  the  industry  could  not 
help  but  foci  tliere  i)iu.*t  have  been 
something  very  special  behind  the 
decision  of  the  Great  Northern  t.o 
make  any  such  annotincemeni.  es¬ 
pecially  at  the  present  time. 

He  said  that  after  making  a  sur¬ 
vey  of  the  situation  he  ennid  ac¬ 
count  for  the  Great  Northern’s  ac¬ 
tion  only  by  one  of  two  reasons,  or 
perhaps  both  of  them.  First,  was 
gross  stupidity;  second.  ih.al  if  arose 
from  special  consideratvons  and  iha't 
(Continued  on  Page  8) 


It  would  be  I  a  mistake,  however.  |  $2.50  tn  $1  a  inn  wa.s  .iustified  by 
to  overlook  thie  seriousness  of  a  |  prevailing  conditions  and  early  pros¬ 
pects. 

I  There  is,  howe\er.  a  well  d-efln- 
I  ed  feeling  in  some  quarters  that 
wheat  yield.  ,  indicating  one  of  the  !  the  $1.50  a  Ion  price  increase  may 


■crop  situation/  which  sees 
reduction  In  tUie  estimates 


further  i 
of  the ! 


most  serious  crop  failures  that  the 


for  the  corresponding  period  of  the  I  West  has  ever  experienced.  Many 


previous  year.  Moderate  gains  in 
recent  months,  offsetting  deoreases 
in  the  earl.v  part  of  the  period,  are 
attributed  to  improving  economic 
conditions.  Coltections  also  have 
I'pen  improving. 

Sales  of  appliances  continue  to 
advance,  it  is  stated  authoritatively. 
The  gain  in  June  was  14%  over 
June.  1935.  July  was  approxima¬ 
tely  the  same  as  July  a  year  ago. 
but  the  pain  for  the  ten  months 
ended  July  31st  has  been  9%  over 


districts  I  will  not  have  a  sufficient 
yield  tottake  care  of  next  year’s 
seeding;  and  It  Is  Imperative  that 
plans  be  quickly  worked  out  to 
move<stock  out  of  the  drought  areas 
or  to  supply  feed.  In  Saskatchewan 
over  200  munleipalltie.s  have  been 
put  on  a  relief  footoig.  The  brighter 
side  of  the  picture  Is  the  rise  In  the 
wheat  market  to  weJl  over  a  dollar 
a  bushel.  And  that  Is  the  basis  of 


rhe  corresponding  period  a  year  ago  ^ 

Sales  of  gas  refrigerators  have  been  !  renewed  optimism  throughout  the  i 
rarticularly  good,  revenues  from  I  Prairie  Provinces,  where  the  farm-  * 
such  sales  being  34%  In  advance  of  ;  ^,.g_  looking  to  the  future,  can  again  ! 

n  vear  ago.  .  j  «  ,  u  '  see  a  satisafetorv  margin  of  profit  i 

For  the  year  ended  September  30.'  ,  i 

the  company  reported  earn- ;  their  operations.  tVith  a  redue- j 
’ncs  sufficient  to  maintain  dividends  ;*tian  of  nearly  80.o00.0fl0  bushels  in  ' 
and  to  meet  actual  cost  of  repairs  *  (hp  carry-over  and  with  a  world  • 
and  renewals  on  plant  and  equip¬ 
ment.  How'cver.  to  meet  the  siatu- 
*orv  requirement  of  the  plant  and 
buildings  renewal  fund.  .$501.21.5  was  1  $1.50  a  bushel  before  a  year,  the 
tr.ansfprred  from  the  general  reser- !  farmers  on  the  Prairle.s  see  an  end 
VO,  leaving  the  general  reserve  at  j  p,.g  depressed  prices,  with 

.?r,. 425.723.  There  ha.s  been  no  offi- ;  „  f„„ndar|on  on  which  the 


j  not  repre.^ent  the  entire  benefits 
i  that  will  accrue  to  the  producers 
!  during  1937  from  the  wide  reversal 
in  marketing  conditions  which  has 
j  taken  place  since  tlie  middle  of  last 
I  year.  A  report  reaching  The  V’i- 
!  nancial  Times  from  .New  York,  .sug- 
.  gests  that  Great  Northern  Paper  is 
i  getting  some  additional  considera- 
!  tlon  for  fixing  its  price  for  next  year 
I  at  a  figure  below  that  which  liiid 
I  been  almost  universally  looked  tor. 

!  This  is  reminiscent  of  the  dark  dtiys 
!  of  1932  and  1933  in  the  industry 
I  when  the  fixed  price  for  newsprint 
gave  little  indication  of  what  the 
i  producer  wa.*  getting,  special  dis- 
i  counts  and  other  concessions  being  I 
,  offered  by  practically  all  mills  in  or- 
.  der  to  obtain  tonnage. 

I  Picture  Has  (TtBUged 

N’ow  the  picture  has  changed  and 
there  is  every  possibility  of  a  "sell- 


,  ers'  market"  developing  sooner  or 
situation  which  has  led  to  predic- 1 jq  19,37,  The  question  1.®.  tliere- 


rial  forecast  for  the  eurrenf  year, 
as  output  tends  to  vary  with  the 
temperature,  but  on  the  basis  of  re¬ 
sults  sc  far  It  is  considered  probable 
that  the  financial  results  will  be 
similar  to  those  of  a  year  ago. 


DOjnMO>  roAi,  niPKOTPirEXT 

Recent  iraprovenrent  in  the  mar- 
k'’  for  Dominion  Coal  preferred  ia 
.cpparently  based  on  the  recent  pick¬ 
up  in  business  which  suggests  that 
earnings  for  the  current  year  may 
be  at  least  as  good,  as  for  1935. 
when  $2.09  a  share  wa.s  reported 
well  in  excess  of  dividend  require¬ 
ments. 


tions  that  wheat  will  be  selling  at ;  fore,  will  the  contract  price  mean 

any  more  in  a  1937  “sellers’  market" 
than  if  did  In  the  1932-.33  “buyers' 
market"?  The  Canadian  operator.* 
are  well  organized  now.  CnnsuiTip- 
tlon  is  now  only  moderately  below 
effective  mill  capacity  and.  continu¬ 
ing  to  Increase,  gives  promise  of 
overtaking  and  possibly  passing  pro¬ 
ductive  capacity  next  .vear.  Fiual- 
Iv.  while  the  U.S.  market  Is  still  by 
far  the  most  important  for  the  Can¬ 
adian  producer,  overseas  markets 
have  expanded  considerably  in  re¬ 
cent  rears  and  are  now  a  material¬ 
ly  greater  factor.  , 

Fractically  all  newsprint  enn- 
trarts  with  t.T.?.  publishers  provide 
that  the  price  for  the  entire  Indus¬ 
try  shall  be  fixed  by  the  lowest  price 
appear  to  be  any  necessity  for  con- ,  at  which  the  product  is  offered  by 
(Continued  on  Page  8)  ’  (Continued  on  Page  3) 


M'est  ran  again  reasonably  hope  to  • 
prosper.  ■ 

Wheat  Marketins; 

Problem  Bein^  Solved 

Fnder  the  circumstances,  and 
with  t’he  prospect  that  strong  world 
markets  for  wheat  will  continue.  It 
would  appear  that  the  federal  gov¬ 
ernment  will  have  little  difficulty  in 
marketing  the  reduced  surplus  now 
under  iis  control.  Nor  would  there 


DIVERSIFIED  INVESTMENT 

The  following  list  of  Canadian  Government  and  Cor* 
poration  Bonds,  and  Preferred  Stocks,  offers  favorable 
opportunities  for  investment.  We  shall  be  pleased 
to  furnish  additional  suggestions  upon  request. 

Mt 

Oeminien  of  Canada. . .  7. . . . 77 .  3K% 

Dominion  of  Canada . i'o% 

C.N.R.,  Ouarantead  by  Dominion  of  Canada 

Province  of  Nova  Scotia .  3  H% 

Province  of  New  Brunswick .  3H' 

Canada  Atlantic  Railway  . .  4% 

Power  Corporation  of  Canada .  4  H% 

Union  Oaa  Co.  of  Canada  .  4H% 

Hamilton  By-Product  Coke  Ovens.. 

Northwestern  Utilities .  7-6% 

Associeted  Telephone  &  Telegraph .  54% 

'Canadian  Calaneaa  Limited . . 7% 

International  Bronse  Powdera  .  6% 

Power  Corporation  of  Canada 
*PIu»  p^tttcipmtjn4  cf/Vi</e/tcf» 

Nesbitt,  Thomson  &  Company 

LIMITED 

35S  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


R.t. 

MMturity 

VMd 

3«% 

1956-66 

3.05% 

4H% 

1947.87 

3.15% 

3% 

1948-53 

2.83% 

3H% 

1956 

3.20% 

3H% 

1958 

3.43% 

4% 

'  1955 

4.02% 

1959 

4.60% 

4H% 

1950 

4.54% 

6% 

1956 

6.02% 

7-6% 

1938-49 

6.59% 

54% 

1955 

6.50% 

7% 

Part.  Pfd. 

8.83% 

6% 

Part.  Pfd. 

5.17% 

6% 

Prafarrad 

6.00% 

OTTAWA  POWER  TO 
OFFER  NEW  ISSUE 
PREFERRED  STOCK 

New  5  Per  Cent.  Will  Replace 
6V2  F‘C.  Issue  Being 
Called 

SAVE  ON  DIVIDENDS 

The  redemption  by  Ottawa  Light. 
Heal  and  Power  Company,  Ltd.,  of 
its  (iVi  per  rent,  cumulative  prefer- ! 
red  .stock  at  iho  call  price  of  105; 
plus  accrued  dividend  for  the  quar- ' 
ter  ended  September  30tli — the  stock 
i.*  being  redeemed  October  1st — will 
he  followed  by  an  offering  of  new  5  ! 
per  cent,  preferred  stock  of  the  corn-  j 
pany.  | 

AnnoiinceiueiU  of  the  offering  of ' 
the  new  5  per  cent,  issues  is  expert-  ' 
ed  within  Die  next,  few  days,  and  it 
will  be  handled  by  a  ayndicate  head¬ 
ed  by  Wood.  tJunii.v  A  Co.  and  W.  C 
Pitficld  &  t.'o.  Holders  of  the  klj 
per  rent,  preferred  which  is  being 
redeemed  will  be  given  the  oppor¬ 
tunity  of  participation  in  the  new 
issue,  it  is  understood. 

Redemption  of  the  $1,500,000  of  | 
per  cent,  jireferred  .stock  will  cost 
tli-p  company  $1,575. 000  at  the  call, 
price  of  105.  Assuming  that  the  new 
5  per  cent.  i.ssue  will  be  no  larger  ! 
than  tliat  helii.g  reiieemed  there  will  | 
l>e  ail  annual  saving  in  preferred 
dividend  requirements  amounting  to! 
$27,50(1,  which  Is  equivalent  to  al-  ! 
most  So  cents  a  share  on  (he  35.000 
shares  of  common  slock  outstanding. , 
For  tlie  year  1935  Ottawa  Power 
reported  earnings  applicable  In  the ' 
common  slock  of  .$(7.52  a  share,  up 
from  the  $5.84  a  share  reported  for 
1934  and  comparing  with  dividend 
requirements  on  the  issue  of  $fi  a 
share.  ,4s  at  December  31.«t  la.st  . 

I  the  balance  sheet  sliowed  an  earned 
■  surplus  of  $(;25.!0)4  and  net  working 
capital  of  $383,822  with  casts  and  in-  ■ 
vestments  totalling  $258,222. 

STRIKE  AFFECTING 
THE  SOCKEYE  PACK 

i 

But  Total  For  All  Grades  is 
the  Higrhest  in  Five  j 

Years  ! 


Large  and  Efficient  Baker)’ 
Chains  Look  to  Regain  Busi¬ 
ness  Lost  to  Small  Price-Cut¬ 
ting  Independents 

Toranto  Bureau  The  Financial  TImaa 

Toronto. — Increase  of  $1.50  in  the 
price  of  flour  per  barrel  has  taken  . 
place  during  the  past  six  weeks  as 
wheat  soared  on  news  of  short  crops.  • 
Since  one  barrel  of  flour  Is  convert-  . 
ed  into  some  20U  l.oavps  of  bread, 
bakers  are  faced  with  a  possible  in- 
erease  in  costs  of  three-quarters  of 
a  rent  a  loaf  if  present  wheal  prices 
continue.  Despite  au  over-due  In-  . 
crease  of  one-half  rent  per  loaf  on 
broad  sold  in  Vancouver,  bread  , 
prices  liavp  not  been  increased  and 
the  large  bakery  ronipanies  decline. 
I0  comnii*  thrm.selves  t.o  any  prciiic- 
fions  as  to  tlie  possible  course  of 
prices  in  face  of  a  market  Hint  is 
alwajs  uncertain  M.anv  of  the  iarce 
bakeries  baxe  forw.ard  commitment; 
tiiai  will  ohvlaie  (lie  neces.sltv  of  in 
creasing  (hr  price  of  Inoad  for  at 
least  .several  months  even  in  tlie 
fare  of  further  increase  in  Itie  price  , 
of  flour. 

Those  that  arc  not  so  situated 
wiil  probably  see  their  profit  mar-i 
gins  rut  sharply  for  several  monilis. , 
The  large  units  in  the  tuiking  Indus-  ‘ 
try  will  not  hurry  to  raise  ilie  price  of 
the  present  liigb-qualilv  loaf  whicli 
sells  at  10  cent.*  retail  in  'I'oronto, ' 
Montreal  and  other  large  centres.' 
Presumably  the  cut-rate  baker  with 
his  low  quality  7  cent  loaf  will  be 
the  first  to  be  affected.  Tliis  type 
of  loaf  may  disappear  from  liir 
market,  an  event  for  which  flic 
large  well-eslahlished  bakeries  haxe, 
striven  for  several  years  with  only' 
partial  success.  j 

The  first  effect  of  higher  flour 
prices  w  ill  therefore  he  the  elimina- i 
lion  fif  the  rut-rale  loaf  and  possibly  ^ 
the  elimination  of  the  marginal  pro-' 
duccr.  Wlien  costs  were  declinin.g. ! 
the  small  baker  had  "Hie  edge"  on  j 
the  large  corporation;  now  with  tlie' 
price  trend  apparently  sharply  high-! 
cr.  the  large  baker  Is  in  a  position 
to  restrain  price  advances.  One 
.school  of  bakery  executives  believes: 
that,  with  the  passing  of  the  7  cent  ! 
leaf,  the  large  bakeries  which  have' 
maintained  quality  and  price  at  (he 
sacrifice,  of  volume  wiil  regain  this! 
volume  from  their  cut-rate  competl-! 
tors.  In  many  cases  the  latter  lack  , 
the  financial  strength  to  buy  their' 
flour  and  other  ingredients  ahead  1 
and  since  the  margin  of  profit,  on  ■ 
bread  is  small,  increased  material  j 
costs  without  a  corresponding  in-i 
(('nnfiniied  on  Page  S| 


DOOR  IS  NOT  CLOSED 

Negotiations  Have  Bleen  Post- ; 
poned  Pending  the  Outcome 
of  Two  By-Elections^  Yet  to 
be  Held 


Frtced  ou  rferfliou  result  in- 

rlicatinrj  a  disfurherl  jwhlir  npinlon.l 
Premier  Brackett,  of  Matiitaha.- 
irho  has  ahcai/s  been  f/irr.ii  rreditj 
far  pJarhift  pultlic  .service  nlwtve  palf- 
tira — hnft  hemt  rtirfrarariti tf  tn  tio  fk 
nut  a.  rnalltinii.  He  .<trrks  the  iter- 
maticn  nl  the.  fjnt'ernmevt.  hr  (,<?  j/of 
in  a  pn.sitictti  tn  form  a.s  tender  nf 
the  Lihernt-Prnarr.s.sire  Jtartti  trifirh 
icon  the  larpe.st  ttumiter  nf  .sitais  at 
the  pnll.s.  Lnokitifi  tn  the  tnpht 
rather  than  tn  the  left,  he  hnsy  en-  ' 
deuvnred  tn  make  nn  alliavre  rirtth 
the  rntusenvititte.s-  art  alliaure  n  hteh 
V'nuld  prnmie.e  a  .stable  ndmittustra-  . 
finn  Thu.s  far  there  Ita.s  born  no 
.sati.sfactnru  nntennie.  the.:  dit^ndtu 
lieinr/.  evident/u.  that  the  /noiv 
ntir/rcssive .  Con.srrvative.s.  smt.sr  ,, 
htrqer  rictnrp  in  tiiinfher  np/peal  tn 
the  publir.  Hnierner.  the  ibnnr  ha.s 
nnt  been  eln.srd  tn  further  'neqntut- 
(lon.s.  and  in  the  meantime  the  rr- 
.siilf.s  of  tut,  hii-eleetinn-s  me  await¬ 
ed. 

There  xrnuJd<  .seem  fn  Iw  hope  for 
a  .siiti.sfnrtni  II  .settU-niroit  if  Mr. 
Brnekrii  and  the  Cnusert  nlive  lead¬ 
er.  Mr.  Willi.s.  enntiwne  <ln  put  pnli- 
tie.s  in  .srrnitd  plnre*  tn  ,  .sniiitd  iiov- 
ernment. 

WInnipey  Bureau  The  $  Financial  Timea 

Winnipeg.  —  With  the  .issiiranre 
now  ihaj  the  I’.racl.en  go\prnmPnf 
will  not  have  ,t  sufficient  follnwine 
10  coniol.ihe  legislature..  Mauitoh.ins 
now  are  speculating  .ajj  to  what  is 
likely  10  liappcn  wi>en  the  hoq.ce 
ennvenos  iliis  fall.  Many  prcdiri 
the  defeat  of  the  Lfheral-Dropressive 
Iiarfy  on  the  floor  in  be  followed  by 
an  election  and  a  Confservaiive  ad¬ 
ministration. 

'I'he  comparativeljy  poor  shnyvlng 
of  ilip  government  'in  the  recent 
elpfXion  was  iinforipseen.  F\-pn  the 
Winnipeg  Tribune,  arcli-enemy  of 
the  TIracken  admiitistration.  predict¬ 
ed  itp  return.  As  4he  campaign  ))ro- 
grcf«5pd.  hnwevci.  it  was  observed 
that  tile  l.iberal-irropre.ssivp  candi¬ 
date.*  were  enconini.eving  an  unex¬ 
pected*  hostility,  even  in  the  rural 
constcruencies.  regarded  as  strong¬ 
holds  for  the  dominant  party,  'rpe 
extenliof  this  reaction  was  onlv  re- 
vealedlwhen  thefballois  were  count¬ 
ed. 

Impairtial  observers  here,  attempt¬ 
ing  to 'interpret  the  election  resnlts, 
regard!  the  Brarkcn  government  as 
(Continued  on  i’agc  8) 
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Discriminatory  Taxation  of  Chain 
Stores  Upheld  U.S.  Federal  Court 

Toronto  Bureau  The  Financial  Timee 

Toronto.— 'I’hP  battle  of  the  chain '.well  setfled  that  there  nro  differ- 
st.ore.s  In  the  I'nited  .'States  which  jenre.s  and  ad\aniagcs  in  favor  of 
are  combatting  discriminatory  la.\|ilarge  chains  and  for  iliat  reason 
legislation  has  .lust  received  a  set-  'the  state  may  i.ax  the  large  cbaiiis 
back  in  f.ouisiana  where  a  Federal  .more  bravilv  than  the  smaller  ones, 
tribunal  of  three  .judges  has  dis-  and  upon  a  graduated  ba-sis.  In  the 
solved  a  temporary  restraining  ordci  present,  ca.se  the  .sttate  imposes  a 
which  prevented  stale  authorities  licence  or  privilege  tax.  clearh  w  ith- 
from  enforcing  collection  of  the  in  Its  tiuthoriiy.  for  tlie  privilege  of 
chain  store  lax.  The  act  under  doing  business  in  lyiuislana.  The 
attack  provides  a  sliding  scale  of  measure  of  the  tax  l.s  the  number 
licences  on  chain  units  in  D-iuisian.a.  of  units  in  the  chain  in  the  state, 
based  upon  the  total  number  of  units  The  rate  is  determined  b\  the  mim- 
nperaled  in  the  fniied  States.  As  a  tier  .of  stores  m  the  eniire  chain  No 
result.  Atlantic  A-  Pacific  (Vi.  which  !  iiropcity  ticyniui  the  ,iin  isdii  tion  of 
operates  15.082  stores  in  the  United  the  Plate  is  in  any  sense  inxeii  un- 
Ptates  and  f'anada  must  pay  $550  on  der  the  statutes” 

eacli  of  Hip  109  stoves  operated  in'  forporate  chains  reccntl'  secured 
the  State  of  I.ouisiana,  while  a  local ‘a  permaueni  iniunci  ji.u  in  the  State 
chain  has  to  pay  only-  $30  per  store,  of  Texas  restraining  the  State  from 
on  87  units.  ■  collecting  its  proposed  tax  on  (hain 

The  court  derision  stated;  "It  is '  stores. 


NICKEL  ADDS  TO 
A  GREAT  RECORD 
i  DISBURSEMENTS 

Latest  Increase  in  Common  Divi- 
,  dend  is  5lh  in  2  Years  and 
!  9  Months 

IN  LINE  WITH  EARNINGS 

From  40  ecnt.s  n  .share  annually  In 
Alareh,  wheii  dividend.*  on  the 

common  stm  K  of  Iriti-rnational  Nick¬ 
el  (  timpanv  of  l^■^Ilada.  Ltd  .  were 
re;mmeci  af'er  having  omitted 

for  2  year.s.  to  a  vearly  basis  of 
$1.10  a  share,  estabilshr.i  with  the 
latest,  declaration  during  the  past 
week  <if  35  cents  a  sliare  for  thsSrd 
qaiirter  of  this  yoar  'I'he  divi¬ 
dend  record  of  Vit  k*  1  f.ir  the  past.  2 
yc/irs  ami  0  montlis.  o otii  f  ■  e  in- 
cre.asos  tn  the  raT«  ..f  .ii.^lyur-cmeii* 
during  that  period.  h,-.,«  ,,0  paralle’ 
in  recent,  eorjiorr.;.  Iiisto.w  .i'  l  an- 
e.da. 

’I'he  stead.v  .'itnl  .=  nri  tacq’p.y  ri.oi 
in  earnings  and  dividends  iiaid  b-. 
the  coni|i:inv  sinee  1932.  for  which 
y-'nr  .a  dr'ici!  equal  to  14  .,-ents.  a 
.sfi.aro  on  the  toninion  was  reported, 
tieeount.s  fullv  for  The  equallv  spec- 
t.aeular  .ichanre  in  the  market  for 
the  issue  wliieh  lias  taken  p!ar\ 
The  fo!]ow-inn  taltle  shows  the  trend 
of  earnings  and  dividend?  and  the 
yearly  firlre  ranee  on  'he  stock 
from  1929  until  I93fi  to  da*p. 

r arnme*  Do-ut-r'a,  St-rk  Ran"* 


Vancouver  Bureau  The  Financial  Times 

Vancouver. — Owing  lo  the  strike  of 
fishermen  tn  the  Rivm  Inlet  area, 
yvhich  has  been  an  important  factor 
In  the  British  ('oliimbia  salmon  park 
for  several  years,  tiie  soekeye  lyack 
is  so  far  considerably  les.s  than  dur¬ 
ing  the  past  four  years,  although 
soekeye  fishing  lia.*  been  improving 
on  the  Fraser.  .At  this  writing  155,- 
flflfl  rases  of  soekeye  have  been  pack¬ 
ed,  as  compared  yvith  201,flfl0  eases 
at  the  corresponding  time  last  year. 

The  spring  salmon  i>aek  is  13,672 
cases,  which  is  almost  twice  as  much 
as  last  year  at  this  date.  The  park 
of  hluebacks  is  al.so  about  double 
the  figure  for  the  corresponding 
period  last  year.  The  noboe  pack  is 
the  largest  In  five  yc.ars.  so  far.  with 
more  than  35’00"  cases.  The  pink 
salmon  pack  Is  nearly  56.00fl  eases, 
which  is  the  highest  in  the  last  fl\e 
years,  with  the  one  exeeption  of  1934. 
The.  chum  pack  hs  also  up. 

The  total  pack  of  salmon  tn  all 
area  so  f.-.r  this  season  is  3.tfl,- 
'Iflii.  the  highest  figure  since 
1931.  with  the  exception  of  1931, 
With  no  carryover  the  market  situa¬ 
tion  is  better  than  usual. 


New  Issue 

British  Columbia  Telephone 
Company 

iV2%  First  Mortgage  Bonds 
Due  June  1st,  19fil 

Payable  in  Canadian  Funds 


We  offer  the  above  Bonds  at  105  and  interest  in 
exchange  for  outstanding  S%  First  Mortgage  Bonds 
of  British  Columbia  Telephone  Company,-  payable 
in  Canada,  New  York  or  London,  England,  at  108.50 
and  interest.  This  includes  (or  $.35  i>er 

$l.(Xy)  Bond)  calculated  to  cover  the  present 
premium  on  foreign  exchange. 

We  shall  be  pleased  to  fonvard  descriptive 
circular  upon  request. 


Wood,  Gundy  &  Company 

Limited 

mZ"Si  St.  J.m..  Slrwt 

Winnipeg  Montreal  Vancouver 

London.Eng.  Phone:  Harbolu  ^131  London, Ont 


IQU 

n'lT 

I 


I*. 


I  .riT 
I  I  \ 

0  S  ^ 
n  iTtj 

n  22 

0  t.7 
I  47 


P'.tH 

1.^7" 


Hi 


n  on 


bn5'"H 


Lr'v 


25 


robab!^  results 


4  4 


X  r«.tirri 
Ut  half 

d  — Defici* . 

V  -  on  ba»j«  of  another  35 

cent  (Hivirltnd  for  final  quarter 

It  will  be  seen  th,at.  at  its  high  of 
.54  for  the  rurrenr  year,  the  stock 
of  International  .Nirkel  was  selling 
at  13-A  times  its  1932  low  Estim¬ 
ated  earnings  of  $2  ici  a  share  for 
l't36  are  over  9’?  times  1931  earn¬ 
ings  of  22  eentr-  a  share,  while  in 
I '>32  there  yvas  a  deficit  reported 
on  the  slock.  Dividends  at  the  new 
rale  of  35  cents  quarterly,  are  34^ 
times  the  quarterly  rate  of  Ifl  cents 
a  share  p.iid  when  dl.shursements 
y' ere  resumed  at  the  beginning  of 

1934. 

Farnirig.s  of  nickel  for  the  first 
qua rter  of  i;i36  were  reported  equiv¬ 
alent  to  54  cents  a  share  on  the  out¬ 
standing  common  stock  This  rep¬ 
resented  a  new  peak  in  the  quar¬ 
terly  earnings  record  nf  the  com¬ 
pany.  Karning.s  for  the  3rd  and 
final  quarter  nf  last  year  were  only 
slightly  lower;  50  ecnt.s  a  .share  for 
the  September,  1935,  quarter  and  51 
eenfs  R  share  for  the  December. 

1935,  (luaiter.  .As  production  and 
exports  of  nickel  yvere  maintained 
throiigliout  the  hulk  of  (he  second 
quarter,  expectations  are  that  earn¬ 
ing.*  for  the  period  yvill  again  be 

(” ontinued  on  Page  12.) 
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I  CP  A  I  TAXIPir  IM  solicitor  for  anothrr  appli- 

LLiuAL  I  AIltiLri  111  '  f^anrhi-so  ‘hat.  .illhough 

iisxiuuij  lii  :  application  h, Id  bpcii  'iiado  in  .Innn- 

I7D  A  Air'IIICl?  r'lUCM  oonsklrrcd  when 

riXnfiLllluLl  ill  veil  1'*’''  fesolnl.iou  giving  (Mo  franchiser. 

I  to  .Maritime  Triinsii  l-imiiofl  was 

FOR  BUS  SERVICE 

!  has  nut  .vot  been  offioiall.v  revealed.  | 
n  ’  t  r'  A.  <^1  *lte  coinpan.v'.s  .>io!ioi(i'r  slating  that 

w  Brunswick  Court  Grants  ;,he  p,,arter  was  gnon  to  .r.  Firth 
Injunction  Against  Action  of  Urittain  and  ridnard  n  Ta.vtor  of 
Saint  John  Council  this  city  under  ihe  n.nme  of  .MaritinK'l 

_  Tran.sif  I.iinited;  that  it  is  part- ^ 

STRONG  OPPOSITION  nership.  now.  not  an  ineorporated  j 

cmniian.r .  and  that  aitpllratlon  willj 
..  be  made  at  once  for  leticrs  patent  i 

»yor,  Improvement  League,  incorporating  .Maritime  Transit  IJm- 
and  Power  Company  All  Pre- '  i ted  with  an  authorized  capital  of 
pared  to  Fight  Permit  Given  J'H'O.OOO,  He  i\as  not  prepared  to 

"ho  the  incorporators  will  be 
Mantame  Transit  confirm  or  deny  a 

laritim.  Bur.au  ThrF.nanci.l  Time.  i  ''*6  '1  jt.,  I 

,  ^  ,  I  firm,  which  disinhutos  paHoiine  and  I 

aint  .lohn.  When  the  coiiinion  L,ii  ,|,p  .Ma,.itjines.  is  ilie  jironioter. 
incil.  by  resolution,  granted  per-,  connects  the  name  of  F.  C.  , 
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Why  World  Wheat  Prices 
Are  Likely  to  Rise 


A  Brookmire  Special  Repo 


New  Brunswick  Court  Grants 
Injunction  Against  Action  of 
Saint  John  Council 

STRONG  OPPOSITION 

Mayor,  Improvement  League, 


Maritime  Transit 

Marittma  Bureau  The  Financial  Ttmee 

Saint  .lohn. — When  the  coiiinion 
I  council,  by  resolution,  granted  licr- 


wvMm 


FABRICS 


nii.'^.sion  to  Maritime  Transit  i  om-i  Manning.  Halifa.x.  president  of  Pro- 
pany.  the  personnel  of  "  hk..!  has|  Qjjj,  Finmcd  tis  tlie  man  be- | 

not.  as  \et.  been  made  public,  lo]  .Maritime  Transit  Limited! 

operate  iiotor  busses  in  the  city  of;  ppher  confirm; 

Saint  .lolin.  in  competition  with  the,  . 

.New  Brunswick  Power  Company,  n  is'eontcded  bv  W.  I>  Southard, 
wlilrh  lias  run  a  tram  service  here;  vice-pre-sident  and  general  manager! 
for  generations,  a  situation  was  lm-|  „f  B,.„n.s,vick  Power  Com-; 

mediately  created  which  has  already  j  ,,.,ny  resolution  grants  .Mar- 

reached  the  provincial  courts  and ,  -r,..,„sjt  company  a  franchise 

which  nia;.'  go  yet  farther.  The  con- j  tanttinioiint  to  an  exclusive  one  and  j 
cession,  if  it  be  such,  has  met  with  i  addpj  that  his  company  has  no  i 
strenuous  opposition  from  the  Power  |  intention  of  going  out  of  the  tran.s-  ! 

Company,  as  well  as  other  interests!  j^.^tation  business  in  Saint  .lohn.  ! 

V  inch  l  ave  had  such  applications  In  ^  _ 

.\t  tlie  present  writing  the  situa-i  lAMAf^A  FIXFF  ITV  ‘ 

tion  is  iliat  ciiief  .luslice  Baxter  has  .  UllLilA  A  1 

granted  an  iii.lunction.  applied  for  IIIXIP  ETPTP  f /\11fPFfe  ! 

by  the  Powei  Company,  prohibiting  ||||V|4  Np  |  ||IWrK 

the  city  for  the  present  at  least,  JUllL  11LI  LU  f T  till  | 

from  taking  any  further  action  in  --  - 

the  imitter  and  the  City  Solicitor  i  Shown  at  $25,855  Against  $27,*  i 


JAMAICA  UTILITY 
JUNE  NET  LOWER 


-^KAi<i  -  Tomiriv  V 


has  under  considerallnn  the  question  ■  g^j  Preceding 

as  to  whether  or  nfd  the  city  can  Y 

legally  rescind  Ihe  resoluiVui  grant- i  Tear 

ing  the  franchise. 

A  certified  cheque  for  $5,000,  ten- ^  .laiuaica  Public:  Service  Limited 
dcred  the  city  by  the  solicitor  for  subsidiary  companies  report  a 

Maritime  Transit  Company,  has,  on  drop  in  earnings  for  the 

instructions  of  .Mayor  MacLaren.  •  June. 

been  refused,  the  Mayor  st.iting  that  Gross  for  the  period  at  $68,400 


Summary 

1.  Not  only  is  wheat  very  short  in  the  Fnitcd  .‘States,  hut  at.  the 
same  time  supplies  are  reduced  in  other  ma.ior  couni rics. 

C.  The  prospective  world  wheat  crop,  now  indicated  around  .l.ftki 
million  bushels,  is  more  than  100  million  bushels  below  last 
year. 

3.  The  carry-over  of  about  300  million  bushels  is  225  million  bush¬ 
els  less  than  last  year. 

4.  The  total  indicated  supply  for  the  current  season  of  3.800  mil¬ 
lion  bushels  is  barely  above  the  total  disappearance  last  season. 

6.  With  carry-over  at  a  normal  level  and  production  prospects 
subnormal,  a  sizable  rise  in  world  wheat  prices  is  probable. 

6.  Domestic  prices  should  widen  their  spreads  over  foreign 
markets. 


ITodnetion  Outlook 

The  wheat  crop  in  the  Northern 


World  Stocks 

With  a  gain  of  around  70  million 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  \X  ork,  Electric  and  Hand  P.nwer  Cranes,  Hydraulic 
Kegulatin.g  Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  -  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Domestic  Keating  Furnaces,  Mining 
Equipment,  Williams  Backets. 


terms  of  the  resolution  passed  by'Pjo^s  earnings  are  over  »,w,uou 
the  cit.v  council  that  the  coitipany  higher  at  $871,638  and  net  up  $8,000 
was  to  pay  to  the  city,  before  .Aug-  $351, 3t8^\v Idle  surplus  gained  $9,- 

ust  1.  each  year.  $5,000  to  be  aiiplitid  ■  324,  .Hi  7. 

to  snow  removal  costs.  ;  Comparative  figures  follow; 

.Ma.ior  iioints  in  ilie  situallon  at  •  MONTH  OF 

present  are  that  (i.  K.  Barbour, ;  .  t«K,too  Jfis.ais 

chairman  of  the  general  comniiltee  N'<’t  Karning*  2s,s.^,^  27,641 

of  the  t'ivic  Improvement  !  ^”'^’’''*'i2^MONTFf*ENblNG'jraE  so 


H 

AMHERST  MON'TRE.XL  OTT.A-WA  TORONTO 

WINNIPEG  REGINA  C.ALGARV  ED.MONTON  VAN’COUVER 

,  present  are  that  (i.  K.  Barbour, ;  q,,..,, 

!  chairman  of  the  general  committee  N.-t  Eammifs 

i  of  the  t'ivic  Improvement  !  ^”'^’’''*'i2^MONTFf*ENDlNG  Jl’NE  so  I  tion: 

I  announces  that  the  league  will  issue  l«36  1935  )  WHEAT  PB 

referendum  petitions  to  prevent  the  | *2I}'S?2  ■  (Million 

i  csolution  Ot  the  council  taking  ef- '  .surplus  after  Clmrg<i«.  .  .  247,377  238,221  j 

feet  unless  tlie  council  voluntarily  Tho  above  figurea  converted  from  £  Sterling  at  N/  gJt . . . 

rescinds  siicli  resolution;  a  statement ;  ^Me  rate  of  »4.86  2  3  to  the  t. _  j  Can^a  . 

Iiy  file  solicitor  for  Maritime  Irtiiisii  coKfii  ol'TPi  T  gain**  !  Afrioa  . 

iliat,  if  the  resolution  I's  re.scinded,  Fredcricion.  K.B.  —  Some  313.622  ^,^1'.“ . 

the  coiniiany  will  start  damage  I'i'o-  lon.s  of  coke  were  turned  out  in  Xova  •’“P*"  .  . 

eoetiinas  against  the  clfv  and  if  i^cotia.  New  Brunswick  and  Quebec  To,al  . 

.  necpsanrv  carrv  the  case  to  the  I'>'"viiire.s  dartaig  the  first  five  All  other  . 

,  nt((ss.ii>.  tarrj  tne  cast  lo  me  of  the  venr.  compared  with 

Privy  t'ouncil;  a  statement  by  <  oni-  222, (•..%:  tons  in  the  same  period  of  World  Total 

missLOner  Ellis,  who  moved  the  reso-.  >ear  ‘Based  on  average  yield 

lution.  that  he  realized,  now,  that  he  ■  - - 

liad  acted  hastily  and  is  ready,  if 
the  city  solicitor  advises  it.  can  be  1\J^ 

i  legally  done,  to  move  a  rescinding 
I  resolution;  the  injunction  granted  by 
j  Thief  .lustice  Baxter,  restraining  the 
I  City  of  Saint  John  and  the  three,  No.  5- 

;  commissioners  who  voted  for  the'- - 

■  resolution  and  named  as  co-defend- ’  o,  1 


Sr  aYT8n"638'‘rnd7crup^S.’Sl^^^^^^  PoHd'erop  ‘■^arr.v-over  averaged 

^’to  a.  1  >  ^oulu  producG  R  toUl  >Aorld  crop  311  million  bushel.s.  and  tbi3  was 

bOfi^to  324-  V-  ^  ^00  million  busheks  below  considered  a  normal  supply.  The 

c*  ,--...0"”,.  ;  last  year.  present  carry-over,  therefore,  is 

*  MONTifciF  jfxV  i  Current  estimates  of  Northern  down  to  normal  levels,  while  the 

•  M  .  T  1  F  •''^‘,^3,;  ipgj;  Hemisphere  crops,  though  still  total  supply  of  3,890  miilion  bu.=h- 

ftmus  Earnings  .  *68,400  *6<>,2i>t' !  only  approximations,  are  shown  in  els  for  the  1936-37  season  is  the 

1  follow'ing  table  of  world  produc-  lowest  sine*  1925. 


WHEAT  PBODl'CTION 

(Million  BushelsI 


Newsprint  Comes  Back 

No.  5— ST.  LAWRENCE  CORPORATION 


St.  Lawrence  Corporation.  Ltd.,  J  ably  greater  write-off  to  deprecia- 


The  world  wheat  demand  (or  dis- 
ODI'CTION  appearance)  in  the  cr(.p  year  1935- 

Bu»heisi  3g  jg  tentatively  placed  at  3,769  rail- 

1935-86  1936-37 Change  lioD  bushel.5.  This  level  of  consurnp- 
077  Son  ~  77  only  40  milllion  bu.shels  le.ss 

1.552  1,480  —  72  than  the  1929-33  average  and  ia  334 

113  110  —  3  million  bushels  higher  than  the 

**49  *40  —  '9  1923-27  average.  The  dtsappear- 

- 1 - - i  ance  in  1936-37  will  probably  be 

"■?n  I  somewhat  less  than  last  season,  be- 

_  _  cause  prices  will  probably  rise  to  a 

3,511  3,411  100  I  point  where  usage  will  be  partially 

discouraged.  Furthermore,  If  disap- 
_________  ,  pearance  in  the  coming  season 

h  I  !  should  equal  that  in  the  past  season, 

C O  ^  If  I  the  carry-over  a  year  hence  would 

j  be  only  20  million  bushels' 
j  Who  Elxports  Wheat? 

^TION  In  the  four  crop  years  ended  .Tuna 

__________  30.  1934.  Canada,  United  States,  Ar. 

gentina,  and  .Australia  exported  83 


Alanrifacf nrers  of  Tligli-Grnde 


Koilfed  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

FARLS,  Ont.  BRANTFORD.  Ont.  LONDON.  Ont  WATERFORD,  Ont. 
COATICOOK.  Que.  .ind  ST  HYACTNTHE,  Que. 


Opposed  by  Alayor  &  Paper  Co..  Ltd.,  was  in  the  for-  ported  operating  profits  up  at  ^537.- j  world's  wbeaf  export.®. 

AVTien  the  resolution  was  pas.sed  t unate  position  of.  having  no  direct  578  from  $405,823  for  19-34  and  net  I  importanro  of  the  various 

by  the  committee  of  the  council  one  funded  debt,  hence,  during  the  diffi-  income  available  for  fixed  charges  j,  fthown  in  the  a  -e  nm 

commissioner  was  absent  and  the  cult  years  of  1930  to  1934,  was  one  of  $318,499 — more  than  sufficient  to  panHne  table- 

resolution  Avas  passed  by  the  three  '  of  the  fexv  organizatioas  in  the  ('an-  meet  full  interest  requirements  on  wixtorts  _  wheat  *  n-oiH 

present  with  the  .Mayor  voting  nega- ,  adian  newsprint  industry  which  did  the  1st  mortgage  bonds— as  r/impar  '  )pan.84  A'  o  of 

tive.  Mayor  Macl.aren  contended  that  not  pass  into  the  hands  of  bondhoiri-  cd  with  $195,4.53. 

further  consideration  .should  be  ers  or  into  receiverships.  Uarly  lA'ith  income  from  its  rommnn  •••  — ;  is  a  ’ 

given  before  tlie  franchise  was,  this  year  a  pj'oposal  was  made  by  stock  holdings  in  St.  lyawrence  Paper  Argeotine  ..  iss  19  .4 

granted  and  that  the  .\e\v  Bruns-  directors,  and  approved  liy  share-  find  I^ake  St.  John  a  remote  ex-entu  ia  'as 

ivick  Power  Company,  as  a  major  ,  holders,  for  a  write-down  In  the  as- j  St.  T^wrence  Corp..  the  hold-  Central  Europe  .  .  (4  6  4 

taxpayer  and  a  large  employ'er. '  sets,  and  consequently  in  the  value  |tng  company  is  dependent  on  reve-  Ati  other  ...  14  an  1 


tion  .should  be  ers  or  into  receiverships.  Uarly  I  lA'ith  income  from  its  rommoti 

franchise  was,  this  year  a  pj'oposal  was  made  by  j  stock  holdings  in  St.  lyawrence  Paper  Argentine 

the  .\e\v  Bruns-  directors,  and  approved  Ity  share-  snd  I^ake  St.  John  a  remote  ex-entu 
any.  as  a  major  ,  holders,  for  a  write-down  In  the  as- j  *^lity,  St.  I^aw-rence  Corp..  the  hold-  Central  Europe 

large  employ'er. '  sets,  and  consequently  in  the  value  ling  company  is  dependent  on  reve-  Alt  other 


)p9n-84  A' 
(M'l.  Pu  ' 
233 
1.3,4 
‘  1.43 


the  per  capita  pnrrhasing  power, 
anti  Clip  tends  to  hold  up  tho  vo! 
time  of  irtiports,  even  with  ri.-in-. 
vlipnt  price' 

Cr>nc!t:ricfn 

Ordinarily,  the  demand  for  -wheat 
for  food  p'lrposes  is  relattx-"lv  in 
el.astic,  and  pi-ioog  avo  for  the  mo-t 
part  determined  hv  the  .stipplv 
Prices  in  the  surplus  countri''- 
liowever.  ,9re  in  a  large  n-av  d^ter 
mined  by  the  demand  from  the  nor¬ 
mal  importing  countries  Stock.®  iri 
importing  coiintries  pa  'o  ;ieen  M-ork 
ed  doxvn.  alone  nith  tho-.o  in  es 

■  porting  co'intriep  Tniport  req'iire 
maiiii!  in  the  ciirreTit  .®ea?on.  thore 
fore,  will  probahlv  exceed  thf>.=o  of 
last  .season,  though,  the  total  v-orlr) 
consiimptiop  mav  ho  somo-tvhat  tow¬ 
er  The  world  carrx-over  at  the  be 
ginning  ef  the  rnrrept  aeir.op.  11,34 
been  rediieed  to  normal  Icxels;  .and 
in  viexv  of  tim  iota)  prosporrix--' 

supply,  which  i.s  Hie  loxve.^t  since 
1925.  (onsumption  iliis  sea.^pn  equal 
'  to  that  last  season  xvoiild  redu’'-' 
I  the  carry-over  almost  to  the  vanish 
j  ing  point.  The  logicai  result,  there¬ 
fore.  would  be  to  expect  siihstan 
I  tially  higher  xvorld  xvheat  prices 
I  than  are  noxv  current. 

I  The  I'nired  State,®  sl'oiiid  .again  be 
i  on  an  import  ba.®i®.  sinee  the  do 
I  mesflc  supply  xviH  probably  h< 

I  short  of  requiroments,  and  domes 
'  tic  prices  shotild  continuo  to  -vviden 
1  current  spread.®  oxer  Livorpool 

Toronto  Stock  Exchartfjp 
j  Lists  Saguenay  Power 

'  Toronto — .Application,  to  list  tho 

t  5’,^  per  cent  cumulatjx-e  preferred 
shares  of  $100  par  value  of  S.agtienax 
;  Poxver  Company  Limited  ha®  beefl 
'  approved  and  the  stork  xvas  called 
on  the  industrial  section  of  the 
Toronto  stock  exchange  on  AVednes- 
I  day,  August  5.  1936.  Code  abbrevia 
.  tion  is  SGU. 

Saguenay  Poxrer  Company  xras  in 
I  corporated  under  the  laxvs  of  the 
;  Prox-lnce  of  Quebec,  July  8.  1924.  a® 

I  Duke-Priee  Poxver  Company.  Limi- 
j  ted.  the  name  being  ebanged  hx-  Sup 
plementary  Letters  Patent  August  9. 

;  1935  Authorizen  capita  1  consists  of 
!  .50.000  5*4  per  cent  eumnlative  pro. 
j  ferred  shares  of  $100  par  x-alue,  aff 
j  of  xvhich  is  issued  and  300,000  com 
;  ra.on  shares  of  no  par  value,  of  x'-hmh 
1  210.000  shares  hax-e  betri  i.ssued  Thf> 

■  company  has  $30,000,000  first  mort 

'  gage  sinking  fund  bonds  and  $,■',000,- 
I  000  2*4.-!  per  cent  Serial  Notes  is 
'  sued,  lleaii  office  is  situated  in  the 
;  Dominion  Square  Building.  Montreal 
;  Transfer  agent  is  The  National  Trust 
Company.  Toronto  and  .tlontrenl.  and 
;  registrar  in  the  Alontreal  Trust  Fom- 
pany.  Toronto  and  Aloritreal. 

!  Saguenay  oxvns  and  operates  a 
j  hydro  -  electric  generating  plant 
;  knoxvn  as  the  Isle  Maligns  Station. 

I  having  an  aggregate  installed  rated 
'  generator  capacity  of  385.000  kva 
i  located  on  the  Grand  Discharge  of 
I  Lake  St.  .fohn.  Quebec.  .Most  of  the 
;  output  generated  at  this  plant,  -which 
I  Is  the  only  one  oxx-ned  by  the  rom 
’  pany,  is  sold  under  xrritfPTi  roniract 
'  to  indtisfriai  eustomers  Tim  com¬ 
pany.  although  It  has  suhsidtarlc.®. 

I  Is  primarily  an  oper.atitig  hydro  elec 
i  trie  company  engegad  principally  m 
!  the  generation,  purchase,  and  sale 
of  electric  power  at  xvholes.ale.  px 
elusively  xxithln  flie  Provinre  of 
Quebec,  including  in  .some  c.a.ses  Die 
transmission  of  poxver  over  the  liner, 
of  one  of  its  subsidiaries.  Sagiien.ay 
Transmission  Company,  Limited, 

A  dividend  of  lip  per  cent  was 
declared  on  the  .5I2  per  cent  pre 
ferred  shares  p.ay.ible  August  l.st  10 
shareholders  of  record  .fuly  15.  1936 

H.AI.IF  AX  sTffri’IVG  IV  .fl  -vr. 

Halifax  —  cargo  tonnag<'  passing 
ever  TIai'fax  flo<’k.«  knriiig  tUo  inontli 
ef  .Tune  xvas  rr>r,rc  than  Uiirtnc  an- 
June  in  tho  past,  tinea  yrpr?  Th® 
tonnag*=^  haokiafi  tv.ss  itT.Cte  ions, 
-w'hlah  was  .4R.S87  tons  more,  than  in 
Tune  1435.  r..t09  mere  than  In  .Tune 
1934.  rrd  3?,1X.4  mere  than  .Tune  19.4.-; 


(•eneral  Office: 

PARIS,  Ont. 


Selling  Agent®  to 
AVholesnIe  Trade: 

(.OHBOV  &  SON, 
LIMITED 


should  be  informed  of  the  applica- ,  of  Ihe  capital  stock,  of  $11,606,550 


tion.  The  resolution  pa.ssed.  .subject 


I.axvrence  Corporation  waa 


to  the  approval  by  the  city  solicitor,  ^  formed  in  May.  1930,  to  acquire  con- 
grant.s  the  company  perrnission  lOiirol  of  the  three  companies  above- 


operate  busse.s  In  the 


for  a  mentioned.  For  each  share  of  com- 


nue  from  it.s  Brompton  holdings  for 
earnings  on  it.s  "A”  stock,  dividends 
on  which  were  in  arrears  to  the  ex¬ 
tent  of  $10.75  on  July  15fh  last.  DIs 
bursements  on  this  issue  are  not  an 


I'oronto  &  Montreal  period  .of  40  years  and  conclude.s,  mno  stock  of  SI.  I.avi'rence  Paper  possibility,  but  it  appears  to  ppspou,  as  the  fall  in  Ei 

that:  Mills  Co..  Ltd.,  there  xvas  issued  one  'r’™?  t^PPCulative  attracnons 

-  ‘  this  resolution  constitutes  an  agree- !  share  of  common  stock  in  the  new  J®'"  \  m  view  of  the  outlook  ,asp,';  bv  them  probable 
_ '"‘T'  between  the  City  of  Saint  John ;  company.  For  each  share  of  com-  P®‘P  has  been  a  sub.stantial  reduc 


F,stimated  xvorld  shipment.®  in  the, 
1935-36  season  xverc  519  million  ' 
bushels;  and  import  needs  appear  | 
lo  exceed  Ibis  amount  in  the  com-  ; 
ing  season,  as  the  fall  In  European  i 
crop  an4l  storks  would  make  largei  | 
piircbasp.s  by-  them  probable  There 
has  been  a  substantial  reduction  01  I 


and  the  Maritime  Transit  ('omptiny,  |  Brompton  there  was  i J.®"'  the  amount  of  wheat  moving  out  of  ,  * 

tuo,,.  I  stock  at  this  time  hBfi  no  mvestmeut  I  .  .  11 


the  -  siirplu.' 


during  tim 


LAKE  OFTHE  WOO^LING  CO.,LiMiTED 

M;ilvri>  <,(  Ki\  K  IHISLS  I  LOI  K 

MILLS  AT 

.Montmil,  ItriinlfMrd.  Ixceualiii,  I'ortago  Iti  Pniiric,  Medicine  Hat 
/oi/i  I  r  I/'  \(:rr\  10.000  «  \/<r;,/..s 

I  rv  .id^nt 

,  .  _  ^  ,  I  RANK  S.  MEIGHEiN.  C.M  G. 


their  successors  or  assigns.”  :  issued  ^ne  share  of  Class  "A"  cu-  ♦‘"?®  mvesHneut  j=urpius  countries  during  tim 

News  of  the  pranlmg  of  the  fran-  niulative.  convertible  stock  of  the  past  four  xmars  Most  of  this  re-  | 

chise.  xvhen  published,  cau.sed  con- i  ^ew  company;  and  for  each  .share  of  spe^'i^ation  [ot  d„ct, on  has  come  from  United  States  ; 

s.derable  c.xcitement.  A\ .  P.  South- ;  St.  .John  Poxver  &  Paper  com-  “aTket  profits  on  any  move  m  the!  countries  other  than  the  chief; 


ard.  vii-e-president  and  general  man-  jjion  there  xvas  issued  7/lOths  of  a 
aeer  of  the  Nexv  Brunswick  Power  of  common  stock  in  the  new 

'  oinpany  immediately  announced  r.nm,^nn, 

that  the  company  xvould  fight  to  a  .  . 

finish  to  protect  it.'T  transportation  _  <  apualization  "f  St,  Lawrence 


share  of  common  stock  in  the  new  j  *'•  La-WTence  raper 

company.  ;  The  St.  Lawrence  Paper  Mill®  < 

Capitalization  of  St,  Law  rence  i  F®'  cent  preferred  stock  xvas  in  ar 


xxsprtn  group.  exporters  Since  world  xvheat  dis- 

SL  Lan rence  Paper  .  appearance  has  not  fallen  propor- 

The  St.  Lawrence  Paper  Mill®  6  tionatelx-  to  world  shipment®,  it  is 


per  cent  preferred  stock  xvas  in  ar-  e'ddent  that  a  larger  share  of  tm- 
rears  of  dividends  lo  the  extent  tif  porting  country  needs  has  been 


inxp®  mVnt  n  Vaint  lohn  and  ®  •  od  '  ' '<'TP-  consists  of  297,284  shares  of  Tears  or  aivK^nas  to  tne  extent  or  porting  country  needs  nas  1 
”  Hree  Taxnaver  and  om^  *50  par  value  cumulative  preferred  ■  *52  a  share  as  at  July  15th  last.  At  j  supplied  by  their  own  production 
niover  the  coniLLv^  had  been  nu^i  '  carrying  a  dividend  of  $2  «  ’^e  beginning  of  this  year  sharehold-  The  accompanying  table  ot  xvorld 

unf  Mriv  reaped  "\vi  Ld  m  «!'  "f  "hi^h  was  issued  to  j  ®tf  authorized  an  issue  of  $2,590.- !  wheat  shipment.®  and  world  dlsap- 

gated  the  nossibiliiie®  of  such  a  ser- I  T-ommon  shareholders  of.  Brompton  ‘^'5®  9®’’  oent.  29-year,  1  si  mort-  ;  pearance  or  ronsumption : 

gatea  tiic  iio.siDiiiue.  01  such  a  ser  1  merger  and  57'>  -  I  ^^^c  bonds  of  xvhich  it  was  planned  noRLD  whfat  SHIPMENTS  * 

vice  and  worked  out  the  detail.®  and  ;  ^mie  fM  .$1,600,000  to  the  bank  as  niSAPPFARANrE 

we  expected  to  supplant  street  car  (if  no.  pat  value  eommon  artrfitinnal  loan  of  I  (Million  Bu.) 

service  with  bus  servlec  in  about  a  i  !  tSnn  La  ,0  Ih  a  sb.pmrnu.  D.^anre® 


'  tVc-CrroV/cMf  .  v,,...  o. 

HLGH  IVIACKAY.  K.C.  /.'ircccor.x 

■M.  J.  BREEN  JOHN  W.  HOBBS 

WALTER  MOLSO.N  LSAAC  PITBLADO.  K  (J. 

RT.  HON.  LORD  SH AUOHNESSY,  K.C.  PAUL  F  SLSE 
HON.  RODOLPHE  LEMIEUX.  K.C..  PC. 

Vccrcmr-  FRANK  S.  MEIGHEN,  C..M  G. 

D.  A.  MacINNES 


<Mcncral  Morut^or 
C.  H.  G.  SHORT 
HUGH  MACKAY.  K.C. 
R.  W.  REF'ORD 
G.  W.  ALLAN.  K.C. 
J  W  PYKE 
I reasufAT 

R  R.  HUTCHISON 


"AVe  are  going  to  fight  to  the  fin¬ 
ish,”  lie  added.  "We  are  not  going 


rear'5\,e’said'“Mr^ouH,aVdTenuPd' ^landing  eoniprise  $600,000  of  6  per  99d  '9  establish  a  desirable  j  1421-22 

>eai,  he  .said.  .Mr.  bouthard  termed  ^  credit.  The, $600, 000  loan  ?22-2.9 

the  action  of  the  eonneil  1  Power  &  Paper— all  held  bv  ‘"'ould  be  used  to  liquidate  liabilities  j  {slt'l.t 

We  aie  going  to  figlit  to  the  fin-!  collateral  for  bank  ‘’f 'he  company  to  Shawinigan  Water  1925-|6 


niSAPPFAWAVrE 

(Million  Bu.)  i 

Shipments  Dinanpearancs  I 
.  720  3.203  i 


9AWE5 


BLACK  Horse 


ALE 


'  ish,  lie  added.  "W  e  are  not  going  ■’•xue  a.-,  .,^.1.01,^101  .u.  Foxvpi-  I  onH  l,-,  Rmnintr.!!  Pnln  1926-2. .  R.O  4.496  j 

I  to  take  this  lying  down”  and  he  loans;  $4,711,000  of  1st  mortgage  ^  *  ®'  [o.  and  to  Brompton  Piilp  4927-28  st.x  .4.542 

lo  Taho  iiiis  lying  oox\n,  ana  ne  nf  the  ®nme  com  ^  Paper  (,o.  It  will  be  seen  that,  1928-2® .  9.3  ?.R00 

I  pointed  out  that  ttie  street  railway ,  1’^t  cent,  bonds  of  the  same  com  ^  imexneeteHlv  nnid  im-  1929-30  .  64.5  s.rh 

department  einplov®  directlv  a  ncr-  Pnny;  $2,822,000  of  6V2  Per  cent,  unexpectedly  lapid  tm  ,93^.3,  .  947  3,g77 

imanennLcrof  Lle^^^  «f  »he  same ,  °«'[sPTint  condiH^^^^  8,®  o.rn, 

'  I  a  year.  This  xvaycilloxv-ed  by  a  writ  ^  m9T»89R9  hondyf  Le  not  an  early  i  ]9ht46  MO  | 

by  the  Pitwer  Company  on  ;  jh  -S  OO^M  prospect.  The  shares,  however,  ap-  |  Who  Imports  Wheat? 

the  (Ity  of  Saint  .lohn  and  ’hfee  j  ton  and  $D  LoL  Tf  P®®"  ‘®  "o®!®  attractions  as  |  The  United  Kingdom  is  by  far  the 

I  commissioners  who  voted  for  he !  rent.  eiimuLatHe  pre{^^^  of  ^  investment  and  an  op-  leading  wheat  importer.  Over  the  | 

,  resolution.  The  xvrlt  questions  the  St,  I^wrence  Paper  M  Is  Co..  Ltd.  !  p^rtunity  of  participating  in  the  ex- !  four  years,  1939-1934.  more  than  .36  | 

,  authority  of  the  city  council  in  mak- 1  loike  Sr.  John  defaulted  .on  its  de- ^  pgeted  recovery  in  the  new.sprint  in-;  per  cent  of  the  world  wheat  im-  I 

:  ing  such  an  agreement;  charges  that  ^  bentures  in  August,  1932,  and  on  itS'  dustry  I  '  ,va®  taken  bv  the  United  King-  i 

the  by-law  is  ultra  vires  and  should ;  bonds  .at  the  beginning  of  19^  and  :  i.^ck  Interest  of  19^.  per  cent  dom  There  are  no  otlier  countries 

be  quashed;  asks  for  an  injunction;  the  company  has  been  operated  for  [  .j^-hjeh  will  doubtless  be  provided  for  which  take  as  iiiurli  a®  19  per  cent, 
and  also  seeks  damages  agaln.st  the  IioiKihoidors  since  then.  In  February  j  upder  the  terms  of  the  pending  cap- I  of  the  total.  The  counlries  wlilcli  ' 
V  ..  ..  V  . ‘^P®  ital  reorganization,  the  1st  mortgage  j  import  wheal  are  (ahiilalcd  below.  { 
The  ‘Time.®  Globe  describes  the'  February  1933  on  the  first  mortgap  '  bonds  of  Lake  St.  John  Power  showing  the  average  net  imports  in 
action  of  the  city  council  as  a  serl-  bonds  were  paid,  hut  there  will  be.  paper  Co.  lAd.  appear  lo  oftor  fairlv  :  the  rear®  193n-.34  together  with  Ihe  j 

,  ous  blunder  and  calls  on  Mayor  Mac-  no  payment  made  in  August  due  to  definite  investment  attractions.  The  i  percentage  of  total:  i 

Laren  to  "resist  to  the  utmost  this  the  faol  that  protective  committees  j  company  more  Ilian  earned  full  in- 1  vi:t  WHEAT  IMPORTS  RV  (-04  ntrifs 
HttGrnpt  to  psrt,  with  conipotition,  for  iho  bonds  *ind  dc'bontiircs  h^^6  t6r6&t  chfirgos  on  (his  issue  nfler  ■  I'sn  sj  ,A'-.  *'■,  of  , 

.  with  one  of  the  raoBt  important  con- '  i)oen  working  on  a  reorganization  charges,  for  19.35,  and  wuth  a-.,.  ,  «:•  i  '  ! 

^  cessions  controlled  by  the  city,”  add*  plan  which  is  likel>  to  be  submitted  somewhat  higher  price  obtained  on  ’  china*  tfi  7 

ing  that  “the  situation  Is  made  all  to  security-holders  of  the  company  iucreased  pi’oduction  this  )ear.  '  ^  i 

,  the  more  regrettable  because  of  the  within  the  next  few  weeks.  the  margin  for  Ist  mortgage  interest  ;  5  7  t 

fact  that  it  has  been  put  tlirough  ,  All  of  the  constituent  companies.:  should  be  still  greater  in  Ihe  1936  I  Brs^-'  •'i;'  9  2 

;  by  a  council  xx-hich  will  ccate  to  -  ,p  keeping  with  the  improvement  in;  report.  Another  price  increase,  al-  '  q^, I®  97, 

I  function  on  December  first  due  to  ;  (.opdition.s  in  the  industry  during,  ready  assured,  iu  1937,  should  fur-  ;  ci^^^many  it  24 

i  a  plebiscite  of  the  taxpayers  of  this'  -1^3.5,  reported  a  material  betterment  ther  add  to  revenues,  .ond  o.oniiii.gs  11'.^  19  " 

I  Tlty  ”  ^  ip  operating  results  for  their  last  of  the  company.  Tlie  debentures  are  :  *'  || 

i  “Railroaded’’ Charge  ‘fiscal  year.  St.  Laxx-rence  Paper  ■  more  In  the  speculatix^e  category  and  fc‘ai  f!'5  mo  fy:  ,j 

I  At  a  subsequent  committee  meet- .  showed  a  profit  of  $3,618  for  1935  j  payment  of  b.ack  interest  on  this  W  ith  the  exeeption  of  (  bipa.  j 
I  ing  of  the  eouneil.  Mayor  .MacLai cn  I  ns  npalnst  an  operating  deficit  of  security  is  doubtful.  At  current  mar-  Frsnre.  and  lb'-  N®ilierl4nd®.  there 
‘  charged  that  the  resolution  liad  been  $363,861  for  1934.  Brompton  showed,  ket  of  around  80,  however,  the  issue  ha-,  be.-.i  a  notable  rU-f  in  the  vo;. 

;  railroaded  through  council  iiud  char- ,  opriTtlng  profits  of  $295,796  as  |  appears  to  have  some  attractions  in  uine  of  1, urines  -  activitv  in  tin 

aeferized  It  ns  .0  "very  high-handed  '■'sbi';  Slfo.tfO  for  the  preceding  ^  view  of  the  pre.scnt  recovery  in  the  above  ro'intries  .Monr  xviih  riieh  z  ' 

I  piece  of  busincs.4”  and  it  xvn.x  staled  -  year,  but  r.s  a  result  of  a  consider- i  nexrsprinl  industry.  rise  there  bn.®  been  ;ui  lacrcase  in 


WHEAT  IMPORTS  RV  (  (H  NTRIFS 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  Lawns. 
Tennis  ("ourts,  Cemetpries,  etc. 
Also  for  partitions  or  s.nfety 
gu.ards. 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  7.  1936 


LIFE  INSURANCE  th,  . . 

OFFICIAL  URGES  n  .  jy,  .  .  OJ 
TAX  EDUCATION  oOnd  iTlaiKei 

C.  S.  V.  Branch  oTsun  Life  iiav.  Pe^ction  in  Newi.^nt  Is-  j 

Make  Policyholder  Tax.  sues  Feature  of  \\eek-  ,  |hev  h 

Consaous  Sl^rp  Advance  m  Do- 

_  minion  Issue  of  1966  —  h 

IS  DOUBLE  BURDEN  i  Change  in  Provin- 

-  !  cials  Ge 

Points  to  Great  Britain  as  Ex.  i  — ■  ■  - .  . —  ,  —  and  in 

ample  for  Giving  Recognition  ,  Toronto  Bureau  The  Financial  Timee  j 
to  Value  of  Life  insurance  to  I  Toronto.  Sharp  reaction  of  the  j 
5tate  I  newsprint  bonds  and  a  loss  of  1 j 

_ _  !  points  b.v  C  anada  Siraraship  fi's  '’f  cTcarlV 

A  suggestion  that  life  insurance  only  major  losses  in  |  g,', 

InsUtutions.  through  their  field  or-  '^"H^Jration  bond  market  durinklpf  ^3,, 


Reaction  in  Nevi'innnt  Is* 
sues  Feature  of  Week — 
Sharp  Advance  in  Do* 
minion  Issue  of  1966  — 
Little  Change  in  Provin¬ 
cials 


Toronto  Bureau  The  Financial  Time*  | 
Toronto.  Sharp  reaction  of  the; 
newsprint  bonds  and  a  loss  of  1 ] 
points  by  Canada  Siearaship  fi's  of 
lfl41  were  the  only  major  losses  in  | 


“The  Power  of  Gab”  PAYROLLS  IN  B.  C. 

O.'  E  noticeable  feature  of  all  the  many  schemes  put  forward  to  cure  'hr  Oil  All/  Dir*  P  A  THIC 
various  financial  and  economic  ill?  of  the  world,  i-  that  the  rhist  :  ^HIIW  Kll|  l|u||v^ 
advocates  invariably  seem  to  be  men  v  ho  has  e  no  practic-al  CAprrieni  ? 

iti  .au'-  kiud  of  business.  Clergymen,  school  tcacher.s  and  profc:.;or:  pr'-  OVER  LAST  YEAR 

The,'-  have  never  had  to  make  a  decision,  the  result  of  which  iniglit  | 

'  ield  a  profit  or  wreck  the  business,  oi-  a.=  a  friend  of  the  v  ;  .tcv  |iu'  >'•  »  .  .  \A/  ui’  L  j 

'he'  have  never  faced  the  problem  of  diggina  up  the  cash  for  i!i"  "eck's  A^el’age  vvage  Higher  and 
payroll.  --  Hours  Less  Under  ProMnua! 

They  are  good  talkers,  ho'vevcr.  and.  in  a  debate,  could  no  doubt  gc  1  Legislation 

the  viccigion  over  the  practical  man,  but  that  "ould  not  mean  that  th''  — j _ 

scheme  would  work  ,  1  LUMBERING  HEADS  LIST  | 

George  Stephenson  was  once  a  week-end  guest  at  a  counirv  house  _ _ 

and  in  a  discus.sion  over  some  practical  point  hr  "as  badly  "orsted  Next  Vancouver  Bureau  The  Fineneie!  T!.-n» 
morning  he  was  speaking  to  a  lawyer  friend,  and  remarked  "  i  know  ]  I  x  ancouver.-Indiration  of  how  in 
am  right  but  so  and  so  puts  it  all  over  me  in  debate.  1  he  lawyer  said:  i  p,,. f/ilumhla  hav< 

'Must  run  over  the  points  with  me  and  to-night  >ou  bring  up  tho  matter  recovered  during  the  past  .veer  If 
again,  then  let  me  do  the  talking  "  He  did  so  and  the  lav.vcr  showed  !  tabulation  of  pavmllo 

clcarl.v  i^iephenson's  critic  did  not  know  "hat  ho  was  talking  about  .^^ich  fntallerl  .M ■’4.-' opn  more  thac 

St' .  .ciisnn's  comment  on  it  •  was  that  he  now  knew  the  "po'ver  ,  ,u_,p  ,0.14  Pavroiic  rPcnrH^H  hr 


"LET  iJS  srev?  vpu  ;sNra  yoUR  EAiidLy" 


Experienced  Services 


AsL  u-i  about  o'jf 
services  end  changes. 


ganizations  and  1 
head  office  "ii 


he  contact  of  the  '  ‘^e  past  week.  The  market  as  a 
th  nnit.'vhniriors  i  "  bole  remained  strong  "  tth  the  uftl- 


This  power  is  still  mighty  and.  so  long  as  the  advocates  of  new  1  pg(pj^  S12aS1'’14<T 


\  ancouver. — Indication  of  ho"-  in¬ 
dustries  of  British  f/'lumhia  ha'o 
recovered  during  the  past  year  la 
given  in  the  tabulation  of  payrolls, 
"hich  totalled  -SI 2. 24. "'.OOP  more  than 
those  of  Id, '14.  raviolis  recorded  by 
the  provincial  government  ,aggre- 


Crown  Trust 

Company 


WILIAM  I  GEAE  c,, 
AETH'JE  V.cr-C 


j.-‘.  r  cr>c 


life  insurance  on  this  continent  to 
the  heavy  burden  of  taxation  im-| 
posed  upon  the  companies  —  and. ! 
consequently,  adding  to  the  already  : 
he.a'-v  burden  earned  by  the  policy-  ! 
holder — was  offered  hv  f.  s.  ' 
Branch,  second  vice-prasident  of  the 
Sun  Life  Assurance  Co.  of  Canada 
in  an  address  to  officers  and  lead¬ 
ing  representatives  of  the  Ohio  State 
Life  Iniiirjvace  Co.  at  a  banquet  held 
in  the  Mount  Royal  Hotel.  Montreal 
during  the.  past  "-eek. 

“T  would  like."  Mr,  Branch  s.aid 


JAMES  STREET  WEST.MOWTREAL 


EXECUTORS 


financial  agents 


serure  a  'erv  satisfactoi  v  lo'v  cost  i  .  /  of ’hese  new-  schemes  have  pointed  out  that  every  one  of  them  porting  Indu.stries  show  ed  higher 

on  3P-vpar  monev  Other  Federal  I 'f  '  failure  in  new  clothes  The  advocates,  of  vour.'p.  den,'  payrolls  last  vpar  Onlv  tliree  de- 

?ssu^,  have  “Xd  to  show  such  suggested,  do  not  appear ,  clined 

marked  g.ain-.  although  the  Convpr- i .  '’“■''‘'’Lis  to  submit  their  plans  to  practical  experiment  except  on  ■  Summarl.Mnc  the  sb.o'rin:  of  the 


,  ,  .  .  ,  ,  I  marked  g.ain.s  although  the  Conver-|  ,  u  1  .  ,  ■  •  ■  ^  . -  . - 

In  discussing  this  subject,  "to  refer  |  njpved  I  would  spell  disaater  to  the  community  at  large  m  •  ase  it  did  Marlons  reporting  industries  a  rep 


Sunimarl.rtnc  the  sb.o'vtn:  of 


to  the  alarming  trend  of  taxation  as 
it  affect.'  life  insurauce  and  the  ef¬ 
forts  of  agents  to  put  more  business 
in  force. 

"Since  l'!29  practleall'-  ever"  cor¬ 


un  a  quarter  point  during  the  'veek. 
Pressure  of  investment  funds  ron- 
tiuup;  to  exert  its  effect  upon  the 
high  grade  market  although  the  pri¬ 
vate  in'cstor  has  long  sirce  sought 


pnration  and  individual  has  been  ,•  other  types  of  security  in  order  to  I 
forced  to  concentrate  on  balanriu':  |  gpi  3  higher  vield 
the  annual  budget.  As  you  know.  |  Little  change  is  noticeable  among 
the  earnings  of  a  life  insurance  com-  i  the  provincial  issues  although  Onta- 
pan'*  are  derived  from  three  main  rio  Jik’.s  of  1350  are  up  one-quar^/w 
sources,  namel'-.  saving.s  from  mor- |  snd  B  ti's  of  1947  gained  a  full 
talitv,  excess  interc.st,  -and  5a'  in,gs  j  p,oint. 

in  expense  Th“  batter  is.  in  real-  j  The  reverse  action  in  tpo  upv-?- 
it".  the  onlv  one  over  ivhich  the  :  print,  issues  followed  immediately 
management  has  quick  control,  since  j  upon  the  announcement  that  Orra* 
’•ou  cannot  re-uador"  rife  the  exbst.  1  Northern  Paner  Co.  had  conttacicd' 


NET  ASSET  VALUE 
$22.11  PER  SHARE 

International  Mining  Corp,  Re- 
portc  For  Period  Elnded 
June  30.  1936 


Internatinmal  Mining  Corporation's  report  net  profit  for  the  six  months, 
net  assets  as  of  .Tune  .>0,  13.Tii.  after  ended  .June  .39  of  .|.59.552  as  compared 


’•ou  cannot  re-uader"  rife  the  e.xbst.  Northern  Paper  Co.  had  conttactod  veserve  of  ?117.3W;  for  mining  ven- i  "-ith  I33.'tie9  for  the  simllat  1937' 
ing  ’-olunie  of  your  business,  or  m  a  to  delh  er  newsprint  in  1937  at  I42..')9 .  ture  losses,  after  provision  for  Fed-  period. 

hurr’-  profitably  change  your  assets  per  ton  in  New  'J'ork  Since  this  I  era!  normal  income  taxes  at  present,  xhe  company  earned  first  mort- 


issued  bv  .\dam  Bell,  deputv  min-  .-o-t  to  -ou.  in  the 

- - ister  of  laber,  .=-avs  *ell  mn  »Kn  do 

Half  Yearly  Earnings  "The  lumber  'nduMry  again  bead-  "rVonc  ’CHoMc': 

m,  ..  ■••■.It  i  ed  the  hst  of  indurtrler-  "  ith  an  in- 

OfNabonalLlghtUplrre8.se  of  .t,3.i2.>.S,-'2.  followed  bv  ^ - -  - 

-  i  metal  trades  "-tth  tl.. 314. 997.  con- 

Toronto  Bureau  The  Financial  Ttmea  ■  trarting,  though  .=*111  far  "  hlthPr  prlCf* 

Toronto.  —  Owing  to  an  increase  “'“^l  place,  increased  ?1.91 1,29.  .  ' If  b' 

from  11242.632  to  *259.337  in  gross  i  c'’9st  shipping  increased  bv  t3.-i,4„319 ,  T®  ?P!!ers 

earnings  and  a  decrease  from  J116.- 1  P”*'!''’  'Milifier,  "'ith  an  addition  of  'ear  tnos 

3.39  to  1105.579  in  operating  expenses  folio'- ed  b'  miscFlla;  - b’  a.e  bound  b'  (,rea 

including  property  taxes.  National  ’rade.'  "  ith  "ro.fino;  the  prin  n  •  I"  '  eon  ent  i 

Light  &  Power  Co.  Ltd.,  was  able  tolai”*  publi'bing  ind-istrv  recovered 

report  net  profit  for  the  six  months  1 3443, gr,. 3;  pulp  and  paper  "if.'moie  profitable  f.>,ure 
ended  .June  .39  of  .159.553  as  compared  *'S3.o.51  ;  w  ood  (N.  K  ''.i.  The  entire  situatioi 

"■Ith  S.3.3.'6.5n  for  the  simllat  T.3:2.969.  builders  materials.  41,5g..  around  developments  m 


llusinesi?  Opportunity  for  ^  on  or  our  Son 

\  Cnnadinn  rorporntlon  Th^  H«II^'»  1  ♦/!  ,  nn 

idiinl  to  dlntrfhale  prifdiirt  in  nrttrlf^  it» 

be  kofd  he  made  la  Monfrral  h^  a  Ir-idlnp  niurut  irturer. 

at  F4.<V)  Mrh  and  retaiN  for  ;vnd  there  i*  a  ?»»«*»“ 

kef.  Ve  pl\*r  »i  Mren*r  to  llir  »*lehf  prrNOtt  t'»  |*irfh.«»e 

from  the  ^Inntreal  Manufarttirrr  the  firtlr*e  nt  MM*  carl!  <  an- 
Ittt!  required  |o  handle  properl  v  **|||  he  Tf  tntj  Itave  e 

•0*1  or  ynu  .*'Our»elf  nnnt  to  ep  lot**  o  «.afe.  •ur»'.  ditnffled 
huAlnoN^  Mhere  ronr  proi^pert!*  are  furnished  each  da.'.  »»♦  no 
eo^f  to  you.  In  the  Dali''  paper*  ^re  ha»e  iin  fnterestinc  '*o 

♦  ell  ^  ou  ^  Ke  DO  hfindlrnp  l*er*it|*f»  rf  the  nature  of  the 
ne**  Till*  I*  not  a  Joh  hut  ^  real  h*!*ii»r!i». 

Phone  Mr.  Holleyhead.  '!♦  Ro^al  Tlotel,  until  .^!ond‘jy  nlr:!’* 


ip.mand  r*.  hiLh^r  pr!cp  fnr  ^hpir 
uutpiu  It  i-;  illoeical  to  bFliPve 
that,  if  a  real  ‘'sellers'  marke*'  ds- 
'Clops  next  vear  those  producer' 
"•bo  are  bound  bv  (3'eat  Ncrihern's 
pi  b  e  "•ill  be  con’eaf  to  see  other 
operators  obtaining  tonnage  at  .a 
more  profitable  figure 

The  entire  situation  devni-i  *>= 
around  developments  in  the  new'- 


to  increase  your  rate  of  interest.  represents 
‘The  reduction  in  expense.'  as  ton  over  tf 
.'ho'vn  in  the  annual  statements  of  ?et  by  G 
life  insurance  companies  during  the  newsprint 
pa.ft  5ix^  years  is.  to  my  mind,  a  tri-  though  not 

hute  to  the  management  of  the  com-  The  marks  wun.ui  lui  mv  ...-luuum  i.r-ii-.u  r 

panics  that  is  not  suffeientlv  know-n  increa.'e  of  .*2  to  $4  per  ton  and  the  preciatinn  of  securities  listed  and  or  j  Jj  ^  ^  compared  , 

or  acknow^ledged  Especially  so  in  Tt.59  increase  is.  therefore,  dis- 1  quoted  on  stock  exchanges,  tf  such  |  9,712.755  in  the  similar  six 

of  the  inrreaFed  taxer-  rollertM  9'ppointlnp.  i  securities  had  been  sold  at  .  niontbs  of  1935,  k.  r 

from  life  insurance  ronrpanieo  dur-  - - — - - i  Quotations  on  .Tune  30.  19t36.  but  ,  _ _ _ _ _  _ _  ActlOTI  Oi 

tj.-t  period.  7  J  f  11  rl  !  distributed  earnings  or  excess  pro-  Willson  Stationers  Reports 

”  |  Divwend,  Met ;  , 

erufi'-e-  refers  to  the  unjust  method  i -.--.rv  /\r.  ct  mrirncTur  t»  n  I**’*’  shares  of  romraon  stock  -  fContin 

of  taxation  imposed  on  life  insur- 1  H*ArOTHE,  r.  Q.  ^  outstanding  These  figures  were  ,  Vancouver,  —Earnings  of  wilUon  1  gj,,.  .g,^^ 

a,nce  To  quote  from  one  address.!  The  town  of  St.  Hyacinthe.  Que- ,  prepared  bv  the  corporation's  ac- '  Stationers  and  En'-elopes.  Ltd.  '  Hnetive  cana 

‘"laxes  en  life  assurance  premiums  i  her.  is  asking  tenders  up  to  August  |  counting  department,  assets  listed  ,  the  fiscal  vear  ended  April  ,39.  1936.  .^^.^^  Grea' 

of  necessitv  invohe  reduced  benefil  I  TS  for  a  $25,999  bond  issue  at  four  |  and  or  quoted  on  stock  exchanges  are  reported  in  the  annual  romr 

o"  increased  cost  of  assurance  to '  being  valued  n*  market  quotations  ‘  ment  now  in  the  hands  of  ''bare- , 

policvholders  Voreo'^er  the  use  of  M’’  The  bonds  will  be  for  39  vears.  and  those  not  so  listed  or  quoted  holders  at  $22,002  after  deprecia- '  .  T,  ’  _ 


represents  an  increase  of  $1.50  per  rates  on  net  income  and  net  profit  gage  bond  interest  2.53  times 


92t.  explnetves  and  ehemirals.  .$  IS1 .-  prin-  market  bei'vcen  now-  and  *he 
229;  laundries,  etc,,  $16'', 90, 5,  oil  re-  nitddle  of  19,37,  \s  one  auihen'v 
fining.  $132,399,  'hipbiuldinc.  ,$136,-  point?  out  to  The  Financial  Time.' 


Output  for  the  six  -  month  period  facture.  $24,343;  iewelry.manufac 


,  months  of  1935, 


lenders  Called 


"hen  consumption  was 
production  facilitip- 


Almost  every  year  the  chief  ex-  j 
eruti'-e-  refers  to  the  unjust  method  ! 
of  taxation  imposed  on  life  insur- j 
ance  to  quote  from  one  address.  | 


Willson  Stationers  Reports 
Preferred  Dividends  Met 


Action  of  Great  Northern 
May  Not  Stem  the  Rising 
Tide  of  Newsprint  Prices 

fContinued  from  Pace  li 


B.C.  Electric  Wins  i 
Advertising  Award  j 

.Advertising  of  the  British  Colum- 


or  increased  cost  of  assurance  to 
polievhoiders,  5!orPO'^er  the  use  of 


anv  operator  having  an  annual  pro-  bia  Electric  Railway  Company  won 
ductive  capacity  of  inn,onii  tons  or  first  place  on  the  continent  In  'he 
over  firea;  Nor'hern  If  .a  "prirc-  annua!  contest  of  the  Public  Utili- 
flxing"  companv,  and.  more  signifi-  ’ies  Advertising  Association  Highest 
cant  still,  contracts  of  certain  of  the  honors  were  won  in  two  classes. 


this  method  as  a  means  of  raising  Interest  payable  semi-  being  valued  -at  cost 


re'-enue  for  general  public  purposes,  j  annually.  May 
has  the  effect  of  further  taxing  those  ;  each  year. 

"■bo  alreadv  have  voluntarily  taxed  ' 

themselves  to  avoid  the  need  of  pub-  S.  C.  TIT.L] 

l-c  aid  for  the  benefit  of  those  who  I  The  achonl 


and  November 


As  of  June  39,  1936  there  were  out- .  Etnder  the  re-arrangement  of  the  capacity  Vn  ‘the  Doniialon  -Vctitalp 
standing  purchase  'varrants  entitling  capital  structure,  effecti'  e  from  the  state  that  tl  eir  telling  nrtce  will  bi 
the  holders  to  purchase  ,623.945  of  the  year,  dividends  on  the  ,  ^.cd  h,  ,i!,,  of' the 

shares  of  common  stock  of  the  Lor-  cumulative  redeemable  preferred  |  pany. 

poratlon  at  $10.99  per  share  on  or  shares  have  been  paid  on  the  basis  i  4.  v,  p.  i.  .Inhilnnf 


S.  c.  rn.LE  L.iSALLE,  QFE. 

The  school  commission  for  the 


Canadian  producers,  representing  a  namely,  public  relations  newspaper 
substantial  proportion  of  the  ml!!  advertising  for  street  car  companies 
capacity  m  the  Domi'jlon  .artiiall,'  9nd  also  pas  merchandise  newspaper 


Pro.-.rrcfj?  «ad 

nf  CjQjdiis  lD'^5$a2AEt 

I  to  •  ohfjicjbl^  frcft;  vouf  om  o 

CALMN  Bl  LLOCK.  LTD. 


OPPORTUNm 

opening  for  '■oune  business 
man  with  capital,  acive  in’er- 
es*.  Lanadi.aii  Compan"  Apply, 
gi'-ing  partirula rs.  to  Box  292. 
FINAN'  rAT,  TtMr,g,  xjAr-'real 


state  that  tlicir  selling  price  will  be  advertising  A  third  award  of  ex 
fixed  by  I'hat  of  the  hlg  t.'.  S.  com-  i  celloncc  was  'von  in  the  poster  ad 


poratlon  at  $10.99  per  share  on  or 


hs'-e  neglected  or  refused  to  make  i  cnunlcipalitv  of  Vjlle  LaSalle  is  call-  before  September  1.  ''J’SI*-  If  "ll  ff  ,  r»f  5  per  cent,  per  annum  On  hts 

such  provision  The  position  is  aggra- 1  jng  for  tenders  up  to  August  IS.  for  ' 'bese  I  basis  preferred  requirements  on  the  ^  nrougn-  "  .mi  .  „ 

’•ated  when  we  consider  that  policy- ;  ,he  sale  of  an  issue  of  $4,999  in  30.  19o6  the  LorporaUon  540,1  qoq  of  preference  stock  out-  j,  fuhilant  .'tatement  from  th-  pa-  (  ompHriv.  cinci 

ho!der-s  bar  e  airead'  met  their  tax  j  bonds,  dated  from  Julv  l,  1946,  re-  be'  pe^com'Xce  o?  the  the  awards  sai 

obligations  as  citisens  "  But  in  spite  j  deemable  serially  from  .Tuly  1,  1937  *7”^'  capl-al  the  number  of  share  vear.  The  ne"  !'-  issued  statement  '  ,ve,,-spaper  Publisher?  Association,  campaign  repn 
of  there  forceful  and  eloquqent  state-  to  July  1.  1946.  The  bonds  will  bear  ,  l.rh^-rbeen  ^94  1  '77  el';"®’  an  organization  "hich  has  fought,  single  victory  ol 

ments  of  fart  no  redress  has  been  .  interest  of  five  per  cent.  Payable  >7  2n  would  '  ^bri!  .'9  were  $:.992  in  ,j,o  of  everv  means  at  it.-- '  Ing  the  ronfe-st 

obtained,  on  the  contrary  the  out- 1  epmi.annuallv.  .Tamuary  1.  and  July :  P'"’!  a^lP®  3'  I9a6  would  excess  of  dividend  requirements  on!rt,=„o?=i  eii  effort?  of  the  rcw?n,-.n, 

loeir  1-  for  further  increased  tava-'i  have  been  approximately  $lo.24  per  .u-  „p.5r  hasi?  ai-liJSQi.  -11!  Ciii  ii.  01  luv  ■'  '  - 

loou  mr  rurrner  increaeea  taxa- ,  p  ,  "  v  tne  new  oasis.  companies  to  organize  and  obtain  rw^t  ,  ^ 

t-qn  on  life  insurance  i  . —  _ .  _  —  •  ,j  tntoi  nf  «c  K4S  i  9  reasonable  price  for  their  prndiic-  J  flQi  ( 

"In  Great  Britain.^  'vhere  the  level  |  rnn„^inn  Rnnd  Snips  of  Jet  asJets  as  S  Ju^e  “so  1936  TTL4DE  THTH  POLAyp  tion  This  apparent]'-  lends  roior 

of  taxation  is  the  highest,  the  value  j  Lanatiian  tSOna  Sales  Of  net  assets  a?  Of  ^  ;  to  the  New  York  report  that  the  - 

of  life  insurance  to  the  State  is  I _ _ _ _  ,  ma'  be  claeslfted  as  follows  -  The  Cginventlon  of  rommerce  be-  -p  g  increa'e  doe'  no'  The  follow  ing 

taxation  of  the  companies,  and  >n  -p-er  „n  to  Aiie-ist  9rd  1936  enmniled  '*•’'**  coniingen  -ittaw a  on  ine  ora  or  nil.  ,  i.  .'o,  nas .  Northern  from  jir-  b.'  Hon  E  Rtua 

the  relief  from  income  tax  granted  I  to  August  3rd  19. 6  compiled^  ci„-  end  investment.,  in  been  ratified  and  documents  have  ^  oomracts.  So  .al.sn  does  the  f.u-t  mr..H  Treasurer 

„  indlvidna.,  .vhicb  I.  up  ,o  ou-  „  ,2:79  irJl"'.'.,’;;'"  Slnll.-C  '7“r™d“n'L«™  •""o"'’--'”'  r  s  Siioboo: 

Sixth  of  the  income  of  the  Policy- 1  ,  ,,u  nio  359  for  the  same '  ured  «*  merket  '-«iue  at  June  ®“°  7  /7.7^°, 99-  ^  producer's  Ti37  price  policv  war  1 1 '’m  time 

bolder  used  to  pay  life  premiums,  i  o„-,oh  of  and  teroiiji'Q  fori  les..  Federal  normal  saw  ou  the  ,»l3t  of  Jul>.  193o.  made  at  least  2  months  prior  to  the  present  elcctora 

'T’o  you  realize  "hat  a  slimulantlFL^  _  ncriisd  of  1934'  '  rn^M'te'^oM^jres' «7u!d  787  *be  abo'-e  all  importa- ,  usual  time  for  fixing  flic  p-irc  of  enre  has  hce,n  : 

firailar  reductions  in  income  taxi  These  are  cla-sified  a-  follows^ i  become  payebie  In  lai?  on  tions  from  Poland  from  the  15t.b  of  i  new-sprint  for  the  following  vear,  . '''’bale  speaker.' 

alone  'vould  be  to  the  life  insur- ■ c’c-arnmont  ”a  fuiisi  unrealized  appreciation,  if  August  nf  this  year  will  enter  1 'an- ,  suggesting  that  it  ".is  an  effort  ,n '990.99,1  which  w' 

anre  business  in  both  <  anada  and  ,  ppovinrlal  Governrnem  b-lsg.'-'  ,T,‘'h;77o7nV  e^oteronron  1  under  the  Intermediate  Tariff. ,  forestall  a  larger  price  ad'-ance  hv  '  j.'Ue  Iroj-^'-nttien' 

th=  Enitf-d  .-'tales'’  iiaoonn  XTnnirina.l  *'’9  44'’ 995  •  ,'or-  .lune  JO,  tajfc  $7. Si  7. 801  1  and  all  Fanadian  goods  entenngionc  of  the  other  ma.ior  producer.',  bet,  ]9.i.'.  ,and  u 

‘Tn  my  opinion  the  remedy  now  Is  ,■  ^  In'vtatm.ent,  -n  unlis'ed  m-nma  Poland  will  be  admitted  a.®  provided  1  it  is  pointed  out  to  The  Financial  ,  gested  that  -his 

for  the  agents  of  the  companies  to '  ’‘f?^u^^d''’,1  c^^rt^'fcr'Tacrof  '’f  '•nmmerce  ■  Tim's  that  Great  Northern,  w  ith  U;'  •j"'* 

'n  .ghten  thetr  tnd  '-idua  P-’llry- Vg^^g^g  5;j8_S61.14o.  in  the  United  wnra  accurate  method  of  ,p.  - - -  .'an  n^ 

[inlder?  a?  rrpardjs  ili?'  injustice  of  *  tQ-nnnnnci  anri  in  r*r.ea*.  prsisin^  values  of  such  m-  -  -  -  -  I  mstc;  jn  the  New  >  ork  market  mn  ‘  ampaism  nr  i 

bis  double  tax.  The  agents'  re'vard  I  ®°'^  if  Cl,  ;stderab!y  below  those  of  the  nia-  of  ,1 

'ipr  this  additional  s'l'  ice  'vould  re- i  .  deferred  rharsree  10J9?74||  I  S  S  U  C  S  S  O  I  d  Joritv  of  other  ma  jor  producers  In  affeet  the  credit 

Crtllrtpi-lMo-  1e  9  ecimoaelscn  cf  a-riciicu  .  .j  ,  ^  |  i  .  _ ^  _ 


vertlsing  class  James  Lightbody  ii 
tiave  been  paid  on  the  basis  1  y.  p,  .Tubilant  ,  puhliCty  manager 

cent,  per  annum  On  his  j  Announcement  of  Great  Northern’s  Kenneth  Magers,  advertising  man- 
eferred  requirements  ou  the  '  p,.j^p  policy  for  1937  brought  "  I'h  ager  nf  the  Union  Gas  and  Electric 
of  preference  -'lock  out-  ^  ^  jubilant  statement  from  the  pa-  <  onipHii'-.  Cincinnati,  in  announcing 
-  amount?  tn  dpt  cotnmi^tc^  F»f  thp  Aiupncan  a^'ards  said  tlic  B.C  Electric? 

The  new  ly^issued  srntement  '  yp.j,,j.pgpgj.  publisher?  Association,  campaign  represented  the  greates' 
*  .  --rganization  which  has  fought,  single  victory  of  any  company  enter- 


ost^r  J?(l-  \o  other  h^n'^’r?  ntrie  tr*  fka  pad 
htbody  is  fjr  r  oast  or  e  -^nadn  and  'be  con'e.'t 
was  "on  in  c,ompefit.jon  with  t’ue 

ling  man-  largcrl  rompanlr'  1n  N'w  Tork,  t'bi- 
1  Electric  ergn  and  the  e.astcrn  state?  The 
inounring  'udges  -were  eleven  leading  ad'-ertis- 
Electric.'s  ing  a-jthori'ie?  nio.-tly.in  New  yorv 
greates'  This  make.-  a  total  of  ten  .airards 
nv  enter-  ■  "  on  b'^  the  B.C.  Electric  in  the  la^t 
'lx  J  ears. 


tion  on  life  insurance,  !  _____________________ 

"In  Great  Brit.ain.  'vhere  the  level'  y.  _  ••  „  r> _ 1  c_#_ 

of  taxation  is  the  highest,  the  value  j  Lanadiau  Dona  Sales 

of  lif'i  Insurance  to  the  State  ‘'I  -  -  — - — 

recognized  both  tn  the  method  of  j  analysis  of  Canadian  bond 

taxation  of  the  companies,  and  in  ;  August  3rd  1936  compiled 

the  rsl.ef  from  income  tax  pnted  |  ^  ^  ^ 

to  -ndi'-iduals.  w-hich  is  up  to  '’U^-  ,^,g,  $394,613,649  a?  com- 

sixth  of  the  income  of  the  Micy-  g^^^  $3.35.019,582  for  the  .same 


to  indi'^iduals.  w-hich  is  up  to  one- 
Rixtb  of  the  income  of  the  policy¬ 
holder  used  to  pay  life  premium.?. 

"T'n  you  realize  what  a  stimulant 
similar  reductions  in  income  tax 
alone  "-ould  he  to  the  life  insur¬ 
ance  business  in  both  '  anada  and 
th=  United  .States" 

‘Tn  my  opinion  the  remedy  now  Is 
for  the  agents  of  the  companies  to 


period  of  19,35.  and  $258,434,159  for| 
the  same  period  of  1934.  1 

These  are  classified  as  follows; — i 
Dominion  Government  a-$.663.434.- 
424:  Provincial  Government  b-.$36.- 
149,009;  Municipal  $29,442,925;  Cor-, 
poration  $175,542,390.  I 

Of  the  total  there  ■were  sold  In 


tween  Canada  and  Poland,  signed  at :  ^ 

Ottawa  on  the  3rd  of  July.  19.-,o  ha.J  .  Northern  fr 

been  ratified  and  documents  have  ^  So  aksn  does  t 

been  exchanged  between  the  Polish  announcement  of  th 

and  Canadian  Governments  In  ^  a '‘■producer's  T'.37  price  ..ol-c’ 
sa'v  ou  the  Slsf  of  July.  1935.  r,-,=./io  at  looa.  •• 


That  Quebec  Loan  of  October  *35 

The  follo'ving  statement  in  regard  the  bankers  to  the  Province.  The 
In  Quebec  finances  has  been  issued  I  raising  of  money  b"  Treasury  Bill? 
b.'  Hon  E  Stuart  McDotigall.  Prov-  |  ij  a  common  and  long  e.'*aMt.'bciJ 


e  uc"  uibu.  I  companies  to  organize  and  obtain  'T’f  «  L  f  f  m  t  »  ^ 

ia  reasonable  price  for  their  prnd.i.  I  tiat  {JUeOeC  LOOH  Of  KjCtOOer  35 
'TR.iDE  $nTH  rOLAyp  tlon  This  apparent]'-  lends  roior  |  ^  | 

w  19  6*ork  report  that  the  ————————————  —  —  —  ^  — 

The  Convention  of  Commerce  be-  jp  g  prirc  increase  doe?  no'  The  follow-ing  statement  in  regard  the  bankers  to  the  Province.  The 
■een  Canada  and  Poland,  alg^ned  at :  actual  price  I'tiai  "  ill  Quebec  finances  has  been  issued  I  raising  of  money  bv  Treasury  B;’.!? 

tawa  on  pe  3rd  of  July,  19.35.  ha.J .  gppj.yp  Gre-M  Northern  from  nr-  I’-'  Hon  E  Stuart  McDotigall.  Prov- |  is  a  common  and  long  e.'‘ah!t.=hed 
en  ratified  and  documents  i  19,37  coiifract.s.  So  also  does  the  f.u-t  mcml  Treasurer  of  the  Province  of  '  practice  w-ith  Goverr.men'al  author'.- 

en  exchanged  between  the  Polish  ,]^gj  jI^p  announcement  of  tlie  U  S  Quehrr;  Mies  where  it  Is  not  deemed  ad’ isable 

d  Canadian  Government?  in  "  9 producer's  1937  price  policv  war  "Fn’in  time  to  time  during  the 'to  issue  Tiond.?  >”•  Drbpn"iros.  '’huh 


auu  c,aiiau.,iu  CTO'e.i.uieu  --  m  "'"■  producer's  T'.37  price  poll,'  "a: 

saw  ou  the  „l3f  of  .Tuly,  193o.  g^g^p  g,  ,pgg,  3  prj.,,  to  the 

In  vle'v  of  the  abo'"e  all  importa- ,  usual  time  for  fixing  the  p'  lrp  of 
tions  from  Poland  from  the  lath  of '  new-sprint  for  the  follow  ing  vear, 
August  nf  this  year  will  enter  i 'an- i  suggesting  that  it  w  .as  an  effort  in 
,  ada  under  the  Intermediate  Tariff,  forestall  a  larger  priic  advance  hv 

$7.81 7.891  i  S-Dd  all  Canadian  goods  entering  one  of  the  other  major  producer.'. 

Poland  will  be  admitted  a.s  provided  i  |t  is  pointed  out  to  The  Financial 


'IPS  w  here  it  Is  not  deemed  ad’  isable 
to  issue  Tiond.s  er  Dcbpn"ires.  "huh 


present  electoral  campaign,  refer- ;  .are  usirally  redeemable  or  repavabla 
Pure  has  hpon  made  by  Union  Na-'o'er  or  in  a  ported  of  '-eir?,  Tr-.a- 
lionale  .speaker.?  to  the  loan  of  $2,3.- I  surv  Bills  'isiially  bem^-  f  ”-  a  "-’■m 
rfi0,n9,'i  w  hich  w  as  authorized  by  the  '  of  nlnct'-  or  one  hnnd-ed  .•ituI  ’’i-e*- 
latp  i^nvernraent  on  the  17ih  Octo- j  da.'  s  Th"  adv.ani.ige  of  f;nMr!,-’ng 
her,  19.35.  ,and  it  ha?  exen  been  sue- ,  throiigb  th?  ts.'iie  Im.j.im  .  r,I!  = 
gested  that  ibis  loan  wa.'  authorized  ‘  over  the  practire  of  m.-’ii’  ,■!  i  ,10,0^ 


by  the  said  C’onvenrion  of  Comineree  Tim's  that  Great  Northern,  w  ith  It;?  •‘'•nd 


enlighten  their  indt'-idual  P-’llry-  Vggg^g  $718:561.149.'  in  the  United 


holders  as  regards  the  injustice  of 
this  double  tax.  The  agents'  reward 
for  this  additional  sei'  ice  would  re¬ 
sult  from  more  interview-.s  and  less 
sales  resistance  And  the  companies 
ma.v  w-eil  follo’v  up  such  at  campaign 
by  sho'ving  on  each  dividend  notice 
the  reduction  due  to  taxation. 

"Such  tax  consciousness  on  the 
part  of  the  65  odd  million  policj- 
he’-der?  of  both  countries  —  mostl- 


E0.ST1  FLOTATIOJiS  !>’  LONPOX  ' 

London  —  Ne'v  capital  issues  in  ' 
Ju!’"  amounted  to  £  24.49,3.0(i9,  com-, 
P4.red  'vith  £539.990  m  July,  193.5.' 
"’ben  a  large  government-guaranteed 
issue  "as  put  out  by  the  London 


States  $85,909,909,  and  in  Great 
Britain  $1,057,599 

The  following  1?  a  comparison  nf 


sales 

by  months 

during 

the  past 

three 

rears: — 

1634 

1635 

'936 

$ 

$ 

$ 

Inn. 

43.918.006 

16,226  500 

)3J. 657,1  14 

Feb. 

782.654 

25  754.700 

138  888. '75 

Mar. 

26,161  044 

16.377,674 

121,846.225 

Acr 

3  2  226  660 

76  570  866 

104  655  000 

Ma- 

75.306.737 

70, 542,182 

46.243.782 

June 

6  54?. 724 

63,372  285 

188.048,200 

Julv 

68. 25  2. too 

63, '65. 14! 

**•  2  76,553 

X 

XX 

.x*» 

Tot 

:5fi  434, 3 

35  019.5S2 

804,616.646 

•—To  dal« 

X  — 1 

r.ciudes  $!0  1.053  648 

short -ttrin 

1.0J9  ?74 
- I 

$8,848,165  I 


Issues  Sold 


mills  tn  XIatne.  has  tran.'portatloii 
cost?  to  the  Np'v  6’ork  market  con 
slderahly  below’  those  of  the  nia- 


I’artj  in  rj’.e  Provincial  Electlo 
I'.ampaigm  of  1935.  Inasmuch  a 
suggestion?  of  ihl?  nature  sprinu?l 


of  other  nia.ior  producer?  tn  affect  the  credit  of 


l.,ihpra!  bank  orerdr.ifi'  i,'  • 
Election  direct  ?a''ing  tif  ni'er 
uch  a?  I  of  one  pe,  re,|f  f,.-,, 
priou?l.'  anioun'r-  advanced  !• 
'rnvince.  "Of  th°  $2."’,"0ii  ,■ 


i'  the  indiistr''.  I'ontract  price?  are  and  prejudice  the  Government'.?  :  opl'  ■I?''. 2.''"'. "90  iv, 
'  I  genorallv  ?peakinE  fi.ved  on  a  ba.'i?  financing,  1  feel  that  it  is  mv  duty  to  pd  again't  Tre’i?!! 

July  22 — British  Columbia  Tele- '  of  f.o  h  New-  York  and  t'hicago.  •'‘xplain  to  the  public  the  true  situa- j  $2"  25o.oo,t.  ;i2.m," 
■..■,ne  Co.,  $l(>.'?90.0fHi ,  Ser  B. ,  Putting  It  in  another  'vav,  this  an-  ’‘fn  and  circumstances  in  connectio-.i  |  provide  for  the  rp, 
.  Tune  1  1961  W  C  Pitf'eld  fhorit'  says,  the  $12.59  a  ton  price  "'itb  the  loan,  as  show  n  h.'-  the  hooks  I  sury  Poll?  issued 

‘  '  set  b.v  this  cfimpan'  "til  be  equiva-  and  record.?  of  the.  Department  ■  .tune.  l;13-‘.  for  a 


Federal  Revenues  Are  Up, 
But  Expenses  Grew,  Too 


ph.',ne  Co.,  $l(>,'?90.ofHi, 
U'sUci  June  1,  1961.  W 


Ser  B. , 
.  Pitfield 


artpct  tne  credit  or  tne  province,  j  Of  th°  noii  i  o.-,  autiioritpi. 

and  prejudice  the  Government'.’.  :  onl'  $?o  ^.’v'.ooo  w-.i?  ir  f-o  t  bo-ro-v- 
financing,  1  feel  that  it  is  my  duty  to  '  pd  against  Trp’isiii'  Pi!!.?  rif  th'? 
explain  to  the  public  the  true  situa- j  $2",25o,oo,'.  ;i2  ,n,o  nii!i  ii.i.-d  >0 

tjnn  and  circumstances  in  connectio-.i  |  provide  for  the  rpdentt’tion  of  T'ea- 


f  the  Department 


—  Dominion  Go’’eriimeni  j  *  ttfmlntou  tpu,  'from  a  profit-makmg  noint  of  These  facts  and  circ'im.stanc 


sury  Phils  issued 
.t'lne.  l:U>‘'.  for  a 


revenues  are  on  the  up-grade  with  '  Securities  C-orp..  Nesbitt.  Thomson  & 


0 'tUnn  9  substantial  increase  of  $25,900.009 ,  Co..  Ltd..  McLeod.  6'oung.  M'eir  &•  ;  for  the  majority  of  other 

_ _ L _ _  in  th?  fiscal  year  iu.»t  ended.  Bu*  !  rg ,  Hanson  Bros.,,  Inc..  Pemberton  '  Some  Mills  Ma.r  Gtef 


price  of  about  $44  a  ton  follows' 


are  also  heavy. 


Son.  5‘anvouver.  Ltd.  Gairdner  & 
Co..  Midland  Securities  Corp  ,  Coch- 


Some  np'vsprint 


'ther  mills.  Crder-in-Cotincl!  dated  the  'arious  item 

Gipf  More  I7th  Octoi’er  1935  a  femporar'-  loan  liahilities  of 

prodtieer?  are  of  $25.990.r),'o  was  authorized  by  i  ments  of  I'n? 


are  ,  dred  and  ttvenr'-  d.a'?  The  remain- 
'  ing  ••3.259,000  was  iis^d  t"  pa--  for 


not  bound  bv  thei-  '’ontract?  to  fot-  means  of  the  isrue  of  Treasur'-  Bills 


hort-tfm  for  relief  they  are  doxx-n  compared  ,.gjj  Murrav  &  Co,,  Coll' 

with  the  corresponding  period  of  Henderson  Ltd.,.  H  A  Humber.!"'’'' 
hori-term  ^^st  '’ear  The  revenue  account  up .  ojjver  &  <'o  The  West- 

Knr....rn,  to  tlip  Pod  of  Tulv  sho'v?  receipts  p^j  citv  Co..  Ltd.,  offering  in  ex- 
aggregating  over  tiF$,ooo.900  com- :  p^ange  for  Soi-  Ser.  A  bonds,  due 
pared  w-1th  $143,090,000  last  year,  i  ioca  t ’he 


Electric  Finance  Corporation,  and  :c!ud.‘’°"s:5.3  78,noo  ef 

f  19.311.900  in  June.  For  the  first  „u.r.n'.eed  bonds 


financing  ii  year  or  lessi  with  the  corresponding  period  ol 

XX— Includes  $120  365.500  short-term  ia.st  year  The  revenue  account  uf 

''^\"x-f’'cV',de5“'$2V5.  *00.750  short-term  to  til?  end  of  Tuly  show?  receipti 
financins  (I  year  or  iesst  .aggregating  Over  $163,009,900  com- 

a  —  Includes  $85.484  424  of  Dominion  pared  "’Ith  $143,090,000  last  J’ear 


ran.  Murray  &  Co„  Collier.  Norris  &  1 1'’"'  the  Great  Northern'.'  price  po 


and,  although  no  official  In- 


Treastirv  Bills  are  in  effect  nothing  Bills  in  question 
more  than  propjicynry  nott?  i.'f.ued  '  fore  tlrat  n"  part 


dication  ha?  beep  gis-en  a?  to  "hat  b>  the  Pio'inc.lal  Treasurer  op  pp- 


course  mught  be  pursued  bx' 


half  of  the  Government  and  deliver 


'’arious  item?  "t  "-ori;  done  and 
liahilitie?  of  <he  differciit  D'pir*- 
ment?  of  the  Governm'n'  inc’irred 
prior  to  the  issue  I'f  tils'  Trc-a''urv 
Bills  in  question  T'  foMow?  'here- 
forp  that  n"  part  of  the  p’-oceed'  of 
the  Tre-tsut'v  Bill;;  m  q’t'S'i'-'P  ■’'$« 
or  could  hax'p  beep  used  for  'h?  P'lr- 


Ee’’c-'j  months  of  1936.  the  total  was 
£133.337.999.  against  £139.954.990  a 
year  before.  The  total  for  .Tul'"  'va.?, 
th'  second  largest  of  -any  month  this 
year. 


InternatEonal  Bonds 


Active  Bond  Changes 


provincial  This  record,  however,  is  not  a  crl- 
tprion  of  th'='  rpmainmc  T  months, 
because  ^Tl.ooo.oei'^  was  derived  from 
"■^1  income  tax  which  1?  a  ratio  that  will 
263  not  be  maintained.  Many  corpora- 

”  tions  pay  the  whole  bill  at  once 


'  December  1.  1D6A. 
i  Tuly  23 — City  of  port  Arthur. 

On",  $34,000;  Dec  1.  1955. 

Fry  &  Co.  offering  at  lOfi.75.  yield 

in- 

.July  27  — Town  of  Pointe  Claire. 
Que./ $14,000;  An:  -Tuly  2.  1949:' 


.  ther*^  1? 

liehi  of 


sucsestlon  ♦bac  !n  Th^  banker?  of  the  Province*  to,  poco  of  firanrin^  thr-  ranipaiirn  of 


rro-pv  nione-' paid 


ad'vanred  h\  ,  193.^.’ 


fSucehea  b*-  jenks.  Gv’-m 

Ar.ticau’s  Ext  -A  7‘s  ^9-13 

Arg’ftrj^.ine  6’s  1^6  1  . 

Au**-rs!!a  S  «  . 

Belgium  ^  . 

Berfir.  Ext  b's  U-*??  . 

Br*2i!  p  l^W  .  .... 

Buenc?  Aires  6«  ... 

Chili  l''6I  .  .  . 

Columbia  6's  l'?hl  .... 

Co!.  Mort  banks  .  . 

Cuba  Pub  'T'orks  1^4 

Denmark  412  $!  10^2 
French  Pep  T’s  1^48  .... 
German  >-->9  .... 

Cerm.an  Ext.  <  s  loja  .... 
Ilaiv  7  «  I  *35  I 
Japan  S  f 
Kreuger  and  Tel!  5  s 
Milan  fH’s 
Vtr-'au  5  1,  £ 

E>r*  ^ 

Peru  f  e  i 
Pcian-J  »'  e  I ''4  ft 
Frufsia  Fr*- 

Q-jee-fland  F.<»  ^  F  l-^i 

P?c  d*  laR-irrx 

Pome 

Poumen.’a  7  # 

San  Pa*Pn  7  c 

r  p  i,Y%A  r  r  s  > 

Sk?,.-..  7* 

LVufus*  «• 

7  ,  lo^c 
yekx-ihe-*i 

M:r*t  G-r..  V-'.  <^'9 
Mir.sf  Gerae  r  "ig  £ 


■nne  and  Co.' 
Bid  Asked 
10 

100  3^  ini 
.  108U  ’054 
.  in6U  108 

.  2ft 

.  27U  264 

.  664  00 
.  14  3^  15 

224  21 1'. 


Domlntnn  Got*'. 

.4'J?.  6 

J-jl’.-  30 

Gain 

Dcin.  ofCan.  3'/5-66 

$!02  65 

$102  no 

^  O.s 

5-4! 

11.5  15 

115  06 

-  15 

.5-43 

116  15 

116  "0 

-  l.ft 

4-45 

no  15 

110  25 

—  lA 

l!.6-46 

114  15 

114  25 

—  10 

112  35 

112  35 

uncK 

4'd-57 

112  .65 

112  35 

un'*b 

4’-^- -58 

113  00 

112  75 

4-  2ft 

4'/^-56 

113  25 

113  no 

4-  2ft 

3 '-6-49 

106. 15 

106  1-' 

unch 

PrertBr!?!  Gorts. 

.Alberta  4 -  <-56 

JC4  OA 

unch 

Do..  6-4' 

<;:>  00 

01 

unch 

Ontario  .^60 

121  *^0 

J2t  "0 

unch 

Df5..  Vi-ii 

!12  00 

112  00 

unch 

Do..  4'--.:0 

112 

111  'ft 

4-  2^ 

Dr?,  MR 

00 

lift  'rt 

—  .-0 

V.  Bru’>9Vick  ’5-60 

lift  -0 

lift 

unch 

Safkatohe$'‘ap  S-F8. 

37  0^ 

K6  ^0 

-1  00 

F  tils  *  gteiiuships 

C nn.  S.y.  Lines  8-41. 

$•'4  50 

$56  no 

—  1  ftO 

C.N.R.  5-44 

104  ,56 

104  50 

unch 

Do..  4'.— 5t 

115  50 

115  fiO 

uneh 

Pn..  4 '5-66 

116  25 

11.5  V.5 

-t-  50 

J'o..  5-54 

118  50 

118  25 

2ft 

C.P  R.  6-42 

tlO  25 

110  25 

unci: 

ItlH'les 

Beauharnoif  5-73 

SS9  7.^ 

OA 

rl  “0 , 

Do  .  ftV9-*3 

99  cO 

-  75 1 

B»l!  Phon^  5-57 

120  2^ 

120  2ft 

unch 

Calgarj’  Pc**'  5-60  , 

P«  oO 

QQ  «S. 

—  75 

Can.  Nor.  Po^-.  5.58 

104  0ft 

103  :.ft 

2ft 

Gatineau 

p;j  2ft 

OQ  ftft 

—  2ft 

though  the  instalment  privilege  !s  Que..  $14,099;  4U-;  July  2,  1949: 

made  use  of  by  the  smaller  taxpay  Comptolr  National  d»  Placement. 
ers.  The  increase  in  income  receipts  Lt^e.  at  99. ?1. 


-  1.5  in  the  five  months  was  over  $5,090.-  Julj'  31 —  Dominion  of  Canada 

-  1"  qqn  treasurx'  bills.  $3O.900,90O  dated  A'j- 

unch  Ordinary  expenditures  amounted  gust  1.  1936.  due  No'ember  2.  1936; 
,j,i'6  to  $117,700,909,  an  increase  of  ia,- ;  sold  at  average  prict  of  99  si505.  j 

090.099  Under  the  heading  of  spe-  '  cost  ~2~%  j 

unch  ctal  expenditures  mainly  for  direct  Super  'Service  Rt.atlons,  j 

,,  relief  or  for  relief  projects,  the  ex-  $199,090.  .scj- ;  1942-4o:  1945-51:  ] 

iinch  penditure  in  fix'e  months  '  totalled  1952-61 ,  Nova  Scotia  Bond  Torn .  | 

ur.ch  $31,799,990  compared  with  $37,909,-  Johnston  &  Ward  Ca.stern  Seettr.  ' 
“"jx  909  in  the  corresponding  months.  off  at  199.  99'i,  OS’-t,  respecttvelv 


off  at  199.  99ii,  93’-5,  respecttvelv 


7  7  I  .  <>-41  ^ 

10  14  r*-  <5-4^  B 

I i  Tnt.  Hydro  P-44 
7^-J  MioL.  Quo.  54-61 

J--®  I  Ottan*!  Vull^ty 
i  Queher  P''n-pr 
, ,  *  :  ^hiMiiuig'in  44-'^ 
fn^iiatflals 
:  .  I  Abihhi  f-53 

'*  '  ^  CiO-  <*P!T!9rt 

C‘?r?.  Pirv  ^4-^1 

^2  4  i  G.  '  Wire?  6-52. 


]\Z  Record  Price  For  Treasury  Bills 

_ -  - - 

uneh 

gale  of  $39,990,090  of  Dominion  of  Canada  33-day  treasury  bill.?  'va? 
unefc  £n$-de  Ju!'-  31  at  an  average  cost  of  0  727cv  This  is  a  ne"'  record  low 
!  cost  on  treasur;’  hills  sold  In  Canada  and  compares  'vtth  the  previous 
f'  y?  j  record  average  cost  of  0.75Tct-  on  $25,900  090  of  treasur'  bills  sold  on 
unch  '  Julv  13,  and  therefore  represents  a  new  low  cos'  baal?  sine?  the  go'  ern- 
-  ;■?!  ment  started  to  issue  treasury  bills  in  the  domestic  marks'  nearl.v  twd 
1  2x1  years  ago  The  ne"’  bills  arsi  dated  Aug'jsr  1  and  mature  No'eraber  'V 
25  j  The  average  price  paid  w  as  39. sir'll 
-2  The  record  nf  sal??  of  treasurv  hills  no-w  outstandin*  tncluding  the 

-1  66;  current  tzsue,  is  as  follows.  ' 


P  ■■  <  ■* 


■1/  -r 

•  W/  Vet  .  ^eir  difR  fo  / 

«•,  I  U*e<J  fo day  bv  Im 

f f 

I  .'IfS’.'o/ S'-'-S'  ;|B 

r  ^^7 


iZj- 


rZ 

IAS 

104 

00 

no 

79 

lft5 

104 

AA 

-A 

2.3 

-8  CA  1 

•»■  2ft  ^ 

^  Dt'e-I 

Da'C  rtf 

Xf  a  ftj.,  *v 

Ametun* 

Tarrr 

C.sst 

Aft 

IftO 

1 

•J  ^0  ; 

.4.ue.  1 

Yr-  3 

J^'O  A<ftA  AO? 

%' 

0 

Bis>. 

''2T 

jAr 

T  ft 

1ft 

T-i!'.-  !  5 

Oc*.  !5 

2y0ftO  CAO 

0 

' -ft? 

V» 

50 

ftl 

ftft 

—1  *00  ! 

'-jI-  2 

Ort  1 

31  Aaa  AOft 

92 

0 

-fg.7 

103 

103 

7  5. 

uneh  i 

i  !  iKf  !5 

Sect.  !5 

ftOA.ftOO 

0 

83* '7, 

JftA 

•ft 

lOJ 

AO 

-  50  1 

1  .'Ii  ■■  !5 

.‘.US-  15 

ro  *00  AAO 

0 

s'sp; 

ioj 

30 

103 

no 

-r  SO  1 

1  May  1 

Aug.  1 

SO.000.000 

92 

0 

32036^- 

ROYAL  BANK 


»Mni\Or  CANADA 

OVEP  TOO  BRANCHES  '•!  DanadA  AND  30  OTHER  COUNTRIES 


J 
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terminal  In  the  construction  ef  the 
windows  and  spandrels. 

"The  foinpany  has  progressed  In 
the  rieteloptuenf  of  certain  new  ar¬ 
ticles  for  tisp  in  both  the  railway 
and  industrial  fields  and  it  Is  felt 
that  with  reasonable  business  ob¬ 
tainable  during  the  last  half  of  the 
.'ear.  will  he  enabled  to  show  a  much 
impro\ed  working  position.’’  , 


T'nited  States  Mr  McLean  advo¬ 
cates  that  this  qtiota  he  allowed  free 
of  duty. 

\e(  Profit  Onlr  S'”,  <>f  Sales 

Referring  to  the  business  cfc  an- 
ada  Packers,  Ltd.  Mr.  .\bl.catt  le 
ports  sales  and  net  profit  for  the 
year  ended  Mareli  Hfi.  P'l>t>.  which 
compare  as  follows; 

tsss-as  i<t»t-3.s 

Tout  «:«  $fi8.,'i8«..SS.T  SfiC.l  TS.fi"; 

Siile«.  pounds .  S.TS.tOH..'*t.'  S.'.S. '  *  •  .3nft 

Vot  profit  Sl.C.ss.olt  $i..3IS,fi«3 


Inve.tt.  I  nr 

(iri  St  Eurt* 
!  ir;  r  ■(• 


,  having  been  charged  against  oper- 
r^.fTn  aitn,!-’'  revenue.  .\  new  rontral  ware- 
«it'..=.7j'  house  at  Urantfotd.  Ontario,  was 
I'tirchascd  during  the  .'Otir  replac- 
lOi.nn  ini;  the  rriiied  premises  previoiisli 
fit.(i.‘,o  Of  iipicd.  The  new  wareliouse  tins 
iieen  etpupped  with  all  modern  con 
it.titii  \cnio'nccs  for  economically  receiv- 
fi.'.osti  jjj„  i^ioiing.  and  shipping  the  mer- 
ii.Mi  chandise  liandled  hy  the  company. 
The  cotupitny  also  maiiilain.s  a  di.s- 
inhiirng  waiehouse  in  Saint  .lohn. 
.\  I! .  for  the  pui  po.re  of  serxtng  the 
stores  located  in  the  Maritime  Pro. 
viuces.  .\l  the  fiictory,  a  new  lioil- 
ci  liouse.  holler  :ind  auxiliai  v  eqnip- 
nieni  and  coal  hunker  are  prcseiul.v 
living  insialletl  at  a  cost  of  approv- 
imately  SL’n.ittm  replacing  worn  oui 


Statement  Attributes  Improve' 
ment  to  Belter  Conditions 
Railway  Industry 


Compares  With  66  Cents  For 
Preceding  "^’ear  and  43 
Cents  in  1934 

SALES  UP  12.8  P.  CENT. 

Four  New  Stores  Opened,  Which 
Brings  Total  Operating  Units 
to  67  —  Improve  Warehouse 
Facilities 


J.  5-  McLean,  at  Annual  Meet 
ing  of  Company  Discusses 
Farm  Marketing  Problems 


.y  I..  .Surji  .  .log, .-,11  2"(i.:;:’l  'ira,:)!!' 

'tn.'lurioi  $l.‘Jiio  (lirt'.'tnr?'  f'.'i  in  It'tlu  and 
.fit.',  in  l"d,i. 
u  lli'dili'l. 

d  liotiidt. 

.  \  Mi.-r  di.durting  S*.  IS  mU'ctlHni'mj?  i  djusr- 

niCHii  In  IHttii  urd  tlu'  aildiiwn  .  t  $n..Sfil  i..  ll'tK.. 

I  he  balance  sin  ci  .  Iidms  lotrj  as- 
.‘■■et.s  UJI  at  $  I  Irom  *  1 ,7il. 

t'lirreiil  assets  are  '..ceit  hiueh.er  at 
t'l.-'78..S.'>l  with  ca.  Ii  (ton  n  .f.'el.HI"  jo 
.r77.l.7;l,  seeurinc.'  .  i.e.Mi  lughar  ai 
•'*7l,0'il  and  imcn.oiics  up  ai  .SI,- 
b'di  from  .fSti,'.  7  I'l.  I'lxcd  ayset.s 
sli'iw  slight  change  at  'lel.c.lL’. 

,\mong  the  liaiiiliiics  ciu-rent 
Items  are  about  <::;d  himi  hightr  at 
yi!*t>.-itg’  witli  p.'ii a ble.-  UJI  .?7fl.i)ito, 
'little  accruals  ami  itt.v  rcsyivw  are 
UP  til  .V>.'1.7!)S  from  Winking 

caidliil  ar  S 1  conir.isis  with 

f  I  .on.'i.SSI)  in  Itie  I'l  tceiiing  year. 

I  omjiaral.ive  itei  '  orki’ig  eiiiiital 
ligurc.s  I'outiiare  :i.-  j'nllows; 

iM'i  id:g7  ifia.t 


Nova  Scotia's  Fish  Catch 

Much  Lower  For  June 


NEED  EXPORT  MARKETS 


Mnritiin*  Bureau  The  Financial  TtmaS 

•Halifa'x.  \.S.  —The  fish  catch  In 
the  waters  of  this  province  for  .Tune 
showed  a  decline  of  8,605.500 
pound."  rompared  with  .Iiine  of  last 
year,  it  i.s  shown  in  the  monthly  re¬ 
port  of  1).  ,1.  Sutherland.  Chief  Su¬ 
pervisor  of  Ha.stern  Division  rish- 
eries. 

'I'lie  total  quantity  of  fish  landed 
during  .tune  of  ihi.s  year  was  30,- 

8.52.800  pounds,  as  compared  with 
the  ;{!>.458,.">00  pounds  for  .Tuna  of 
last  year.  The  total  landed  values 
were:  .lune.  19:16.  ST.IT.Slo,  and 
.lime.  1935.  $916,776. 

One  of  the  he.avlest  decreases  re¬ 
corded  was  in  the  lobster  industry, 
where  a  decline  of  2,707,600  pountis 
valued  at  SPl-l.Sts  is  .shown.  The 
catch  and  landed  value  for  the  past 
month  wa.s  6.194,600  pounds  and 
.$552,289.  \  season’s  extension  of  10 
days  during  1935  Is  recorded  ss  be¬ 
ing  partly  respon.sible  for  the  de- 
rline. 

The  end  Industry  suffered  a  de¬ 
crease  of  4,019.900  pounds,  with  a 
decrease  in  refurn.s  of  $31.36,5  This 
wa.s  due  to  the  heavy  decline  on 
the  western  mainland.  Tn  Capo 
Breton  the  catch  was  more  than 
doubled.  The  only  increase  record¬ 
ed  wa.s  in  the  halibut  catches  where 

590.800  pounds  were  caught  last 
month  as  compared  to  the  487,100 
for  .lune  of  last  year,  with  cor¬ 
responding  landed  values  of  $46,172 
and  $36,518. 


I  A  subslaniial  iniproy einent  has 
!  been  shown  in  the  earnings  of  the 
j  Robert  .Mitchell  t  o..  Ltd.,  for  the 
j  first  six  months  of  1936  as  compar¬ 
ed  with  the  siniilai  period  in  1935, 
according  to  an  official  statement. 

I  The  statement  ,sa,\.s.  in  p.'ifi: 

I  "rho  improvement  in  condition." 
i  in  the  railway  industry  has  benefil- 
1  ted  this  vjompany  to  a  <onsidernble 
degree.  'I'lie  installation  of  air  eon- 
j  ditionlng  eiiuipnient  on  both  the 
Canadian  Paeifie  Railway  and  the 
I  ( '.'inadiaii  .National  Kailways.  has 
meant  an  iiicrea.se  In  business  and  i 
w  ith  additional  iinit.s  to  bp  in.stalled  | 
in  the  ftitnre  this  new  field  .should 
prove  of  considerable  benefit  to  the  ' 
com  pa  It. V 

“While  there  has  been  no  great  ! 
activity  in  railway  car  building  the: 
fact  iptnain.s  that  this  year  has  seen  ! 
rhe  const  ruction  of  the  first  new 
passenger  equipment  in  Canada  since 
1931  and  the  car  irinintings  and  fil¬ 
lings  used  on  this  equipment  have 
been  (trodtieis  of  the  Robert  Mitch¬ 
ell  Co. 

'■'I'he  arehileetiiral  hvotixe  and  ' 
iron  on  the  .Monrreal  postal  termin¬ 
al.  t^ie  eu.stoni  and  examining  ware¬ 
houses.  together  with  all  the  arehi-  ' 
tectiiral  bronze  and  Iron  on  the  pub-  | 
lie.  building  and  post  office  at  Ham-  ■ 
ilton  have  been  completely  fabricat-  , 
ed  hy  the  eomptiny.  j 

“Over  709.000  pounds  of  ea.st  iron  I 
were  used  on  the  Montreal  postal 


C'lo»e  Attention  Should  be  Paid 
To  Adjustment  of  Production 
in  Relation  to  CXitle<s  —  The 
Cattle  Problem 


ing  the  year,  making  a  total  of  6:18 
shares  now  held  by  yotir  subsidiary 
comiciny,  thereby  ini-reaslng  tlie 
eqiiiiy  behind  the  common  stock  lo 
that  extent. 

■'l-'ederal.  jirovlneial  and  municipal 
taxation  has  increased  again  during 
the  past  year,  therelty  adding  fur¬ 
ther  to  fho  cost  of  merchandise  to 
the  consumer  and  ab.sorbing  an 
ever-increasing  portion  of  jirofits. 
The  ever-mounting  burden  of  la.xa- 
tion  together  with  the  cleriral  work 
lequired  in  connection  with  Iherc- 
w  itii  Is  not  without  its  problems  and 
difficultie.s  In  the  management  of 
this  and  other  Intsine.spes. 

'T'oiir  new  stores  were  opened 
during  the  year,  making  a  total  of  j 
67  ."loie.s  in  operation  as  of  May  I 
.3oih  last,  all  of  which  are  located 
in  c.-ich  of  the  jirovinces  in  Central  j 
and  16a.siern  Canaria.'’ 


A gnew-Surpa.s.s  .'^iioe  .Store.",  Lim- 
I  ited,  reports  tariiiii.gs  cqul'aliii:  m 
'62  cctiis  a  sli.iro  of  ciumoii  sioi  k 
.  ont.sianding  for  the  yctir  i  iiiieii  \Ui' 
.list,  'I'hls  ciimparca  with  66 

CPU',-'  earned  in  tlic  j'rc.ciiing  fiscal 
yc.'ii  and  4J  ceni,'.  ;i  shine  two  'cai.-. 
ji'  i.  viiiu.-  Di'idi'iid'  w>  ic  jiaia  to 
Hie  iimoiinl  of  6o  ccins  conscliiig  of 
1‘i  ci'lii.s  laiiulitr  and  two  lialf  ye.irly 
l.ioinises  of  Id  cents  Cio  li.  .\  .sli'.;li' 

I  coni  I  act  ion  is  noted  in  working  cap- 
;l:t!  "ilh  Iniuid  r.'i'io  tif  6. ,7  to  i  eom- 
jiaring  w  iili  7.75  to  I  in  Ihi  pruiou- 

li.ilimce  'lieei. 

In  the  jiroHi  and  lo.:.s  ncrnnnt  o;i 
cranng  pi  cdii.-  in  e  .sho'an  uji  iii 
Sl7o,2::0  from  Jl.'el.fie'S  inid  llic  iiildi 
lion  of  nieoitie  fiom  invealmcitt.- 
ti.ouglil  gro.'o  c.irnmg.s  to  $176,:;:t2. 
•\f:e;'  the  dciiii'-i  ion  of  <irpr.  ('iii t  ion. 
tli.xt'.'.  cle  liter:'  n'maiiied 
ntailalde  for  di'nicml.s  ag:nn.si  ■•12.;.- 
O'lP  in  !'''i5  and  duiricnds  and 

.d.ius'imcpt.s  sin  piii  i  .-.in yd  lorw  in-'l 
t.s  .shown  UJI  at  .8.';o2.5ii  f'.-om  .82'!i''e 
2!'!. 

Sales  of  :«2.5:!!M'3! 

Prof  1  and  t'l-.."  fignrc,-;  for  the  jiasi 
3  yciirs  eoinp.ne  a.-;  loJifiws: 

y  f'li:  I'nrleri  .Mjv  .31,-t 
pi.-tfi  163.-,  ■  l'l3y  ! 


Toronto  Dur^au  Th#  financial  Timet 

"  oronio.  —  .Anal' Zing  the  cmirso  of 
prices  of  farm  products  diirinf  the 
p.i.s’  SIX  'ears,  S  .McLean,  piesi- 
den'  of  Can.'tda  Packers.  T.id  ,  con. 
flude?  that  price  declines  (.innoi 
yrntinne  forever  ,nnd  that  falling 


("uir. 

<  urr.  I  .iah. 


;  Npt  wf.rk.rap  1  1.0Tj’LTI2 

I  In  lu'esenting  the  rciioi:,  Prc.'.i- 
I  tlcni  ,1.  Mills  1',  i,  11  niton  .-ayg,  in 
!  part ; 

"P.ii.'-iness  roittiniied  to  show  an 
iinjn  o\  eiiK  til.  over  ilic  jtrev  ions  year 
and  net  earnings  on  tit,'  year's  oper¬ 
ations  after  jiroyiiinig  for  the  u."ii.'tl 
ilci'ieciai ion  tui  ioDlding-i.  idiint.  fi,\ 
I’irv-s.  anti  impi'o\  ernents  to  li-asc 
hold.'  properiics  and  g(i\ ernnicnt 
1it\c.s.  slifiyvf'd  all  mn.'ase  oyer  the 
nrec.cding  year.  .■giiie,"  amount-fd  to 
82.559.2:11  (after  rliiiiiii,alin.g  sale." 
from  factory  to  slot,-  comjian.y  V. 

'■’I'he  properl ic.=  of  rhe  company 
v.-ere  maintained  in  an  efficient  con 
ditifin.  .all  repairs  and  loiilarerrteni.s 


XX  out, n  ox  'I'lM  T  OF  «ii,x  Kn 

Ottavv  .'i.  -  The  vv  r>i  l,t  prndnetion 

,Tf  ..ilv^r  in  Xptil  was  e.st  i  ina  ted  at 

1 6.. 3 1  .X.iiOO  ininces  or  3  cf  below  tjie 

pie.eding  Mumth's  total  'T  21.111. non 

oiince.s  The  Mexican  oiitp'it  amniinl- 
e.t  lo  r,.733.flhii  compared  with  <5,340  - 
000  in  the  pieceding  month.  I'niterl 
.‘"tales  .3,01(5,000  as  against  r,  323.000. 
and  Pei  ,1  I  (5.'i0,000  compared  yv  iih 

1..  "'(57.000  oiince.s 


t  The  rley  rlninnent  of  market."  I  |U 
xhroad  for  faim  rnodU'is  ni'ist  al-  U’ 

'•3'?  he  a  maior  ohjeciiye  of  t  an 
•'td'itp.  trade  policf  Figur 

■5  ■  xnsda  should  pl.xn  te  .avi.iusi 
p,'.-"1iict:en  n.s  chief  agricultural 

erna,.,  -hat  the  sut;plii  shall 

'riforpi  to  the  oiirlert  for  th'isepro- 
dnrts  yv  Inch  cxi.s!  .ahmad, 

I  oil',  cr-c-i  v  ,|jp  sltoutrl  prodtjce 
a  fuff6-;pni  -.-urplii.s  of  c.arh  ptadiici 

fill  .'ill  the  profitable  outlci.s  aenyii' 
do  exist. 

•  I  rees  t.realer  llog  Products 


CJ^NADIAN  NICKEL 


V'ancovivev  Bvirea'i  The  Finaecial  Time 
\  am  Oliver  This  summer  ha; 
shown  pr(>nouncrd  gain  in  buildtnE 
in  \  aneotiver  and  subiii  b.s 
and  the  using  trend  was  yvell  maiU' 
t.ained  during  the  month  of  .Lily.  Tht' 
ftgtties  for  lat 

'  ondition.s  affecting  the  market  cate,  so  far  a 
fr>r  hog?  hate  hc.-'n  ver,'  fayorabU'  cerned.  the  re 
'luring  the  past  tear  hut  .Mi  .McLean  cause  in  Inly 
rc-rard?  o  .is  yciv  unfortunate  thai|yyas  boosted  t 
"hile  the  Ottawa  A.grecment  ga' e  .  job-  the  build 
'"'•Xnada  a  quota  of  2,500.000  hogs  per  couver  post  o 
.fear  only  half  this  amount  was  ship  building  the  in 
ped  in  Ti35  and  19:16  export,.?  yvili  .  laincd 
prohahiv  not  ex-oeed  1.50(i.000  hogs,  j  T'otal  value 
gtnee  the  Otta’wa  .Agreements  expire  |  mil."  so  far  th 
'ft  1937  -and  prehminar'  <  onyersa -  .  Vancoityei  dis 
tyQ.B?  are  noyv  being  held  Innkin.g  to  as  eonipareri  v 
V'ards  their  rene'val  it  is  Important  first  seven 
jkat  exports  duiing  the  next  year  fit  si  time  sinci 
he  as  near  the  quota  a.s  possible,  hutiding  of  tv 
Unfcrtunatel.y .  he  says,  the  oat  and  houses  wore  ir 
barley  crops  are  poor  and  It  is  from  (  omparative 
grains  that  hogs  are  chieflv  months  thi.s  yet 
prodili'-ed  In  the  past  fa.iliire  of  lows; 
these  crops  has  been  followed  b>  a 
flfcUne  tn  hog  prodttetion. 

Should  Inrrease  t  attle  Quota 

Prices  for  cattle  during  the  past 
six  'ears  hate  been  more  discour- 
aging  than  those  foi  any  other  ma 
lor  farm  i^roducr  due  largely  to  the 
Hawlev-.Sinoo;  tariff  of  1930,  which 
(ncreasdd'.  the  tariff  on  t'anadian 
cattle  from  I'i  cents  to  3  cents 
per  pound.  Increase  of  prices  in 
19.55  enabled  shipment  of  cattle  to 
the  t'nited  Slates  despite  fhi.ii  tariff 
harrier  The  Trade  .Agreement  be- 
yyveen  I'anada  and  the  Mniied  State.? 
reduced  the  tariff  from  3  cents  to  2 
reti's  on  a  limited  number  of  cattle. 

155. "99  head  from  <  anada  and  Mexi¬ 
co  I'p  to  .Inly  1  '  anad.i  had  shipped' 
m.3''3  head  and  the  quota  will  he 
filled  hv  r.vtober.  Lut.v  on  fun  Iter 
exports  will  be  3  l  ent.s  per  pound. 

In  spite  of  the  reduction  in  .1u  y 
prices  of  cattle  are  I'n  cents  lower 
'han  in  19:'.5  Had  the  trade  agree¬ 
ment  not  been  in  effect  pt  tcc  net  week.  S. 
pound  would  prohahiv  hate  hern  '.'orapan.y. 
snoiher  I  cent  tower.  The  outlook  the  price  i 
for  cattle  IS  siill  not  encouraging  drayvback 
although  the  prrsen'  dioiighi  con- '  lower  rate; 
ditions  in  the  I'niied  .‘^laies  may  le-  ilton  area 
fillt  in  syarciiy  of  finished  cr.itle  tn  despite  an 
',937  m  which  case  price.;  next  of  customi 
.'pnng  will  he  tiighci.  steel  opera 

The  pcmancni  solution  of  'an  however,  1: 
aria's  cfiitle  problem,  states  Mr  Mr-  coke  avail 
t.ean.  Ls  to  secure  h^ner  terms  from  ada  with  i 
the  t.'nited  States  XVhile  cont iquance  adian  impr 
of  a  quota  seems  inevitable,  neeo-  duced  and 
tiatioDs  should  bo  made  'o  hs'c  the  move  high 
quota  rai.fcd  suffieientlv  to  take  .No  furth 
care  of  the  t'anadian  sittpi  is  of  mg  financ 
-shout  200  000  head  per  year  w  h'eh  eompany  v 
amount."  to  ahoif  only  1  qe;-  ,eni..  ing  beyont 
of  the  total  e.atfle  marketeri  in  ihe  have  a  pla 


rov  $3,383,34?  X?. 703,230 

Burnxb.v  146,1  13  71,325 

<’ jt.v  N'crth  Van  ,  4't.883  1*5.130 

liiFi  North  y  an  .  ...  .32.120  S'.pft.a 

XXaat  X  ancouver .  173,817  10S.325 

».3,731,283  32.324.7S5 

tuly  totals  for  this  year  and  19.35 
are; 

1988  133.y 

SS8,.580  *1,377.410 

17. .507  7.;i30 

S.HO.y  8,100 

5.245  4.52S 

R8.i!79  17. ,5, 50 


r.ity . 

Burnaby 
tyity  North  Van 
Hist.  North  \  atj 
Xy«t  Vancouvor 


t  403.154(5  tl.410,91, 


Improving  Operations  For 
United  Fuel  Investments 


Pouring  Bessemer  matte  in  the  International  Nickel  GytA 
pony’s  smelting  plant  at  Copper  Cliff,  near  Sudbury.  Ontario 


Improvement  Is  General 


Aiifuat  Lrttar  o(  Tha  Royal  Bank  of  Canada 


General  Conditions.  A  general 
improvement  in  mining,  manufactur¬ 
ing  and  distribution,  raiher  than 
spectacular  cKpanslon  in  one  or  two 
lines,  ha.s  characterized  Canadian 
business  development  during  the 
first  holf  of  1936. 

Agriculture. — i  oniinued  favorable 
w'eather.  yvith  abundant  rainfall.  Is 
required  to  permit  even  rcasonablo 
rrop.s  in  the  \Ve,st  Price."  for  many 
f.orm  products  haye  risen  rapidly  in 
recent  yveek.'  and  this  rise  is  par¬ 
ticularly  yvelcome.  as  the  general 
economic  situafitm  in  Canada  can¬ 
not  be  fonsidcred  satisfactory  until 
a  better  balance  has  been  esiablisii 
C(i  between  city  aud  coiintiy  buying 
poyver.  A  furl  her  advance  in  farm 
prices  Is  es,seniial. 

Manufacturing.  Manufacturing 
operation."  have  continued  to  expand. 
The  otilpul  of  central  electric  sia 
tions  has  established  new  records. 
Steel,  paper,  and  automobile  pro- 
dtiction,  electric  apparatus,,  tex- 
rilea  and  foodstuff  manufacturing 
concerns  all  report  better  condition 
than  in  1935. 

Lumbering.—  Tn  .fune  Vancouver 
export,"  established  a  ne'v  high  re¬ 
cord  of  109  million  feet.  In  Elasiern 
Canada  lumber  shipments  have  also 
been  satisfactory  but  not  quit#  so 
larg#  ae  those  of  last  year 

Mining. — As  compared  with  100  in 


1926  and  208  in  the  eorrespondine 
month  of  l!i35,  the  latest  index  of 
nickel  export.;  i.«  438;  that  of  lead 
production  in  1935  wa.s  208 — the  lat¬ 
est  IS  266.  Gold  production  is  20  per 
ceni.  ahead  of  ihe  correspondin.g 
month  last  year,  aud  silver  shoyvs  a 
gain  of  40  per  cent,  t  auadian  min¬ 
eral  production  in  1936  yviH  surpass 
all  previous  record.". 

Mxport  Trade. —  Bet  w  eep  103"  and 
19.36  t'anadian  cxporis  to  oilier 
Niqth  .American  countries  increased 
hy  $112  million:  to  (ireat  Briiain 
$134  million  Mxporls  lo  .Australia 
and  .Vpyy  Zealand  .'•omhined  and  to 
South  .Africa  have  tripled  Exports 
lo  .Souih  .America  have  almost  doii 
hied.  Exports  to  the  British  Em 
pile  as  a  yvhole  have  inneased  by 
$175  million 

Employment.  -The  working  popu¬ 
lation  In  Canada  is  about  18  per 
cent,  larger  than  it  yvas  in  1926  The 
chemical  Industry  Is  employing  40 
per  cent,  more  yvorkers  than  In  that 
year:  the  metal  mines  153  per  cfmt. 
more,  manufacturing  as  a  whole. 
3.4  per  cent  more.  A  normal  em¬ 
ployment  Index  would  bp  118  For 
•lune.  the  total  employment  index 
was  102. 

Detail  Trade — Each  major  group 
of  stores  in  Canada  ha.»  had  a  larger 
volume  of  sales  in  the  first  five 
months  of  1936  than  it  bad  in  the, 
corresponding  months  of  1935. 


Write  for  your  free  copy  of  "The  Story  of  Nickel’'  an  interesting  booklet 
aealing  with  the  history  and  development  of  Nickel. 
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PULP,  PAPER  HEAD 
SEES  BIG  FUTURE 
AHEAD  INDUSTRY 

Tells  Joint  Technical  Conven-| 
lion  Cellulose  Has  a  Wide  i 
Range  of  Uses 


Twenty-Four  Years  of  Canadian 
News  Print 

B^RbYAiTsT  I^LLO^" 

Secretary.  Nerr.  Print  Service  Bureau  New  York  before  the  joint  meetinf  of  the  Technical  Section  o*  th-  tanaclian  Pu’n 
and  Paper  Aaeociation  and  the  Technical  Aaaociation  of  the  Pulp  anj  Paper  Inductry,  (Tappil 


i  lii 


“A  MARVELOUS  ERA" 

President  of  U.S.  Body  Warns  of 
Dangers  of  Over-Expansion 
in  Many  New  Projects  in  the 
South 


There  are  two  convenient  reasons 
for  beginming  this  brief  historical 
review  of  the  Canadian  newsprint 
paper  industry  with  the  year  1913:  i 
1st — Only  from  that  date  are  com-  i 
plete  yearly  statistics  available.  j 
2nd— The  removal  of  the  United  i 


The  I'nited  States  Market  I  chines  were  stal  ling  in  Canada.  17 
Everyone  w’ho  makes  nr  uses  machines  were  instalted  in  the 

newsprint  paper  has  some  idea  «tf  tmited  States  and  fi  in  Newfotind- 
the  importance  of  the  United  States  so  that  the  total  of  114  new 

market,  but  many  do  not  realize  n’^Cnines  in  the  12  years  had  an  in- 
the  extent  to  which  it  is  now  filled  '*'8'  rated  capacitj  of  more  than 
,  by  the  output  of  Canadian  mills,  j  •f'ns  of  newsprint  ptiper  daily, 

newsprint  paper  ln|xable  III  shows  the  newsprint  pa- ;  This  was  a  great  time  for  builders 
1913  started  Canadian  newsprint  to  j  per  available  for  consumption  in  the  i  of  machines  and  criuipment.  It  also 
The  pulp  and  paper  industry  has  i  P'^ce.s  which  it  has  done  in- •  united  States  yearly  since  19i:>. 


ahead  of  it  a  marvellous  era,  with 
research  continually  developing  new 
uses  for  cellulose,  R.  A.  Mclnnes, 
president  of  the  Canadian  Pulp  and 
Paper  Association,  told  the  interna¬ 
tional  convention  of  the  Technical 
Association  of  the  Pulp  and  Paper 
Industry,  of  the  United  States  (Tap- 
pi)  and  the  technical  section  of  the 
Canadian  Pulp  and  Paper  Associa¬ 
tion  in  a  luncheon  address  at  the 
.Mount  Royal  Hotel  this  week.  Mr. 
•Mclnnnes,  however,  warned  the  In¬ 
dustry  in  Canada  that  a  more  gen¬ 
erous  support  of  research  activities 
is  necessary  if  the  Canadian  indus¬ 
try  is  to  maintain  its  position. 

G.  N.  Collins,  president  of  the 


great  rime  for 
paid  for  these 


turned  out  to  be 
those  whose  money 
installations. 

TABf.E  tv 

New  Ctnaaian  Newa  Print  Marhinea 

tnitiai  Pail 
Nitirher  Capacity 


tit  .nil  .yn> 

ret  of  figures  i'  able 

TAPI  E  V  t 

Ma-kft  \£ 

.lup  (if  Canadian  Print 

Output 

0'4  Average  Tl-ree  Rivers 

Contract  Pritf 

iTin 

$14,000, OdO 

.  18,600,000 

1 9l 

.  .  18,582.000 

MM  6 

i9i: 

..  .,  4!. 160.000 

I91R 

44,100,000 

1919 

.59,422.000 

1920 

91.980.000 

i!i:i 

.  .  83,830.000 

1  ‘‘22 

75.740.000 

n23 

94.950.000 

1 124 

* .  100,122.000 

I92’» 

.  106,540,000 

1 926 

.  .  _  122.330.000 

J92T 

.  135.655,000 

1 

.  1 44,. '.27,000 

1 929 

_  1 .50.64 1 ,000 

1930 

.  138.221.000 

1931 

.  111,494.000 

u:.32 

1933  . 

1984  ... 

I9.3a  ... 

1938 

100.000.000 

LIKE  THE  LINE  OF  A  CIRCLE, 
OUR  SERVICES  ARE  CONTINUOUS 
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1400 
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creasingl.v  since  that  time.  |  (Actual  consumption  in  some  years 

Frodnetion  ;  was  somewhat  different  duo  to 

Canada  manufactured  350,000  tons  i  changes  in  publishers’  stocks  !  We 
of  newsprint  paper  in  1913.  In  1936  |  find  Canada  supplying  IS':',-  of  the 
the  output  will  be  nearly  nine  times  '  United  States  market  of  1.482,000 
the  1913  volume.  j  toins  in  1913  and  63Sr  of  the  3.272.- 

.^n  annual  production  of  a  million  '  000  tons  similarly  available  in  1935. 
tons  was  reached  and  passed  in  nine!  It  took  only  14  years  for  Canadas  '—Z 
years  from  1913.  The  peak  output  15CF  participation  in  the  United  Iq^v  t 

of  United  States  newsprint— 1,680.- 1  States  newsprint  market  in  1913  to  j  192'  fi 

000  tons  in  1926— was  exceeded  by  i  grow  to  51%  of  a  greatly  increased  . 

200,000  tons  by  Canada  in  the  same  '  supply  in  1927.  while  according  to  192s  i  t 

year  and  from  that  time  forward  [  present  indications  Canadian  news-  ? 

Canada  has  been  the  greatest  single  j  print  mills  will  furnish  64%  of  the  . 

producer  of  newsprint  paper  in  the  !  314  million  tons  of  newsprint  paper  |  Tout .  si  fisso 

world.  The  year  1929  brought  a  |  being  used  in  the  United  .States  in  j  Prices 

l^mporar.v  high  of  2.729.000  tons..  1936.  Allowing  for  Canadian  wood:  In  a  free  market,  commodity  prices 
The  bottom  of  the  Great  Depression  '  and  pulp  used  in  the  manufacture  are  fixed  bv  the  supply-demand 
Technical  Association  of  the  Pulp  j  m  1932  reduced  Canadian  newsprint  j  of  newsprint  in  the  United  States, '  ratio,  and  new-sprint  paper  is  a  beau- 
.and  Paper  Industry  of  the  United  j  tonnage  to  1.914,000.  but  1935  was  !  it  seems  conservative  to  say  that  |  tiful  illustration  of  this  fact.  Table 

States,  warned  against  a  new  era  |  slightly  ahead  of  1929  and  a  new  Canadian  forests  now  furnish  over  V  lists  the  average  contract  price 

high  record  of  3,000.000  tons  or  more  "0%  of  the  newsprint  paper  used  in  .  per  ton  F.O.B.  Three  Rivers  tor  the 

is  in  the  making  in  1936.  This  year  ;  the  United  States.  24  vears  1913 — 1936.  inclusive.  It 

Canada  will  apparently  produce'  table  in  I  tells  the  story  of  war  Inflation,  post 

nearly  40%  of  an  estimated  world.  New?  Print  .Avail»b^»  for  Consumption 


I  do  not  want  to  close  this  brief 
resume  without  a  word  of  cheer  to 
my  technical  friends,  however  dark 
the  outlook  in  recent  years.  Pulp 
I  and  paper  products  are  still  on  the 
make.  There  are  no  formidable 
'  substitutes  for  them  In  prospect,  ^ 
.Ma.ny  new  uses  are  yet  to  come  as 
i  the  result  of  invention  and  discovery 
I  in  a  rapidly  changing  world.  .Money 
I  may  have  been  lost,  but  machines, 
raw  material  and  power  remain.  ‘ 

'  They  will  be  put  to  work  again. 
-More  than  ever  before  there  will  be 
need  for  the  engimeer,  the  chemist, 
the  electrician  and  the  physicist  for 
technical  control,  for  research  and 
for  skilled  management  in  a  great 
industry.  And  that  day  is  close  at 
hand. 


of  newsprint  production  inflation 
in  the  republic  to  the  south.  He 
■referred  to  recent  plans  for  the 
establi.shment  of  about  10  new  pulp 
mills  in  the  southern  state.*,  but 
thought  such  inflation  could  be 
averted  if  they  could  devote  their 
equipment  to  the  development  of 
new  products,  especially  along  the 
tines  of  rayon  and  transparent 
films. 

The  convention,  which  opened  in 
Montreal,  on  Monday,  August  3rd, 
continued  during  the  4  subsequent 
da.v.s  in  the  course  of  a  trip  down 
(he  St.  Eawernce  and  up  the  Sague¬ 
nay  Rivers.  Invitations  to  visit  the 
mills  of  the  Anglo-Canadian  Pulp  & 
Paper  at  Limoilou.  the  Donnacona 
Paper  Co.,  the  Murray  Bay  Paper 
‘  o..  the  Riverbend  mill  of  Price 
Brother.®,  the  Isle  Maligne  power 
plant  of  Saguenay  Power  Co.,  the 
plant  of  the  Aluminum  Co.  of  Can¬ 
ada,  and  the  Port  Alfred  mill  of 
I  onsolidated  Paper  have  been  ex¬ 
tended  to  the  convention. 

Uellnlose  Into  Gold 

In  his  luncheon  address  to  the 
convention,  the  Canadian  Pulp  and 
Paper  Association  head  said  that  re¬ 
search  with  "modeMJ  powers  of  al¬ 
chemy  would  enable  it  to  con¬ 
vert  cellulose — if  not  the  ba^e  met¬ 
als— into  gold.” 

"We're  going  to  hear  more  and 
more  about  cellulose,”  he  said, 
“and  our  chemists  are  going  to  find 
out  that  they  know  less  about  it 
than  they  ever  dreamed  of.  Its 
uses  are  tremendous,  and  every 
man  in  the  industry  is  facing  a 
wonderful  opportunity  for  himself, 
liis  company,  and  his  country.” 

The  urgent  need  for  fundamen¬ 
tal  research  into  the  many  prob- 
)em.s  facing  the  industry  was  stress¬ 
ed  hy  Mr.  Mclnnnes.  The  newsprint 
industry,  he  said,  was  now  in  the 
8100,000,000  class,  and  it  was  essen¬ 
tial  that  the  companies  provide  more 
money  for  research.  If  Canadian 
firm.s  did  not  do  that,  he  warned, 
their  competitors  to  the  south  would 
Jgave  them  behind  in  the  inevitable 
march  of  progress. 

"The  council  of  the  Canadian 
Pulp  and  Paper  Association  has 
pondered  the  matter  of  research,” 
Mr.  Mclnnes  stated,  "and  has  pre- 
nared  a  three-year  program  for  the 
Research  Institute  which  Is  working 
in  co-pperation  with  the  government 
and  with  McGill  University.  There 
Is  need'  for  850.000  a  year  to  carry- 
op  what  is  considered  as  fundamen¬ 
tal  research  .and  I  appeal  to  the  va¬ 
rious  companies  to  contribute  it." 


newsprint  output  of  around  8,000,- 
000  tons — and  that  is  going  some. 
TABLE  I 

C'anadiin  News  Print  Productlnn 

Pf'rcent 


in  the  U.  S. 


Year 

Tor* 

Exported 

t913 . 

.  850,,ion 

73  : 

1914 . 

.  41.5.500 

86 

191.8 . 

.  489.  .»00 

86 

1916 . 

.  608,-100 

87  ; 

1917 . 

.  686,000 

87  : 

1918 . 

.  78.i,00O 

87  ' 

1919  . 

.  803,000 

88 

1920 . 

.  876,000 

87 

1921 . 

.  808,000 

88  i 

1922  . 

.  1,082,000 

89 

1928 . 

.  1 ,266,000 

so  .  1 

1924 . 

.  1 .853.000 

90 

1925  . 

.  1,522,000 

!)2 

1926 . 

.  1,882.000 

92 

1927 . 

.  2,087,000 

90 

1928  . 

.  2.381,000 

9.3  ! 

1929 . 

.  2,729,000 

98  1 

1930 . 

.  2.504,000 

93 

1981 . 

.  2.221.000 

90 

1932 . 

.  1,914.000 

98  1 

1983.  . 

.  2,017,000 

91  1 

1984  . 

.  2, .599,000 

98 

193.' . 

.  2.763,000 

94 

1936  . 

3,000.000 

(?)  9B(?)  - 

191-3  .  ... 

Tons 

.  1 .482,000 

Percent  Supplied 
by  Canaaa 

15 

1914 

1,567.000 

1215 . 

.  1 .552,000 

24 

1916 

.  1.707,000 

27 

1917 . 

.  1.824,000 

31 

1918  .  . 

.  1,759,000 

34 

1919  .  .  . 

.  1 ,895.000 

33 

1920 . 

.  2,198,000 

31 

1921 . 

.  2,000,000 

33 

1922  . 

.  2,451,000 

37 

1923 . 

.  2.778,000 

40 

1924 

....  2,821,000 

42 

1925 . 

.  2.955,000 

44 

1926 . 

.  3.517,000 

47 

19Z7 

.  3,461.000 

M 

1928 

.  3,563.000 

54 

1929 

_  3,796,000 

53 

1 980 

.  3,551,000 

56 

1931 

.  3,212.000 

55 

1932 

.  2,7‘.'’.00O 

r.5 

1933 . 

.  2,728,000 

i;*34 . 

.  3,148,000 

62 

rjss  . 

_  3.272,000 

6$ 

1936 

3,575.000 

vt  64  i?’ 

Exports 


There  Is  probably  no  other  case  on 
record  where  the  product  of  one 
country  has  so  fully  entered  into  the 
markets  of  another  country  so 


The  most  outstanding  fact  about  1  has  been  true  of  news- 

the  Canadian  newsprint  paper  in- ]  coming  from  Canada  into  the 
dustry  is  its  dependence  for  exist-  j  Ignited  States.  There  is  not  time 
cnce  upon  expanding  export  mar- 1  here  to  touch  upon  the  great  inter- 


Good  Roads  Convention 
To  be  Held  Charlottetown 

Maritime  Bureau  The  Financial  Times 

Charlottetown.  —  Noted  speakers 
will  be  heard,  coming  from  all  the 
Canadian  provinces  as  well  as  from 
the  United  Slates,  when  the  22nd 
annual  convention  of  the  Canadian 
Good  Roads  Association  will  convene 
here  during  the  first  three  days  in 
September. 

Improvements  to  Canada’s  high¬ 
ways  will  be  the  general  theme  of 
the  meetings,  which  will  be  held  in 
the  Canadian  National  Hotel,  and 
highway  engineers.  contractors, 
manufacturers  of  road  materials 
and  machinery  in  the  Dominion  and 
the  United  States  will  be  among  the 
guest  speakers. 

.Among  the  highlights  of  the  con¬ 
gress,  which  will  attract  hundreds, 
are  address  on  "Soil  Stabilization,” 
by  C.  A.  Hogentogler,  .senior  high¬ 
way-  engineer  of  the  U.S.  Bureau  of 
Public  Roads.  Washington;  “High¬ 
way  Grade  Separation,”  by  Harold  W. 
Giffin.  engineer  of  surveys  and  plans 
for  New  Jersey,  Trenton,  N.  .1. : 
"M'inter  Roads  Maintenance,”  by  C. 
A.  Robbins,  resident  engineer,  Cn- 
tario  department  of  highways; 
"Highway  Bridges,"  by  P.  D.  Prat- 
ley  of  Montserrat  and  Pratley, 
Montreal:  “Concrete  Roads,”  by 
William  E.  Barker.  Portland  Cement 
Association.  Chicago:  "Bituminous  j 
Con>2rete  Construction,"  C.  B.  Croas- 1 
dale,  chief  highway  engineer  for  i 
Nevjv  Brunswick.  Fredericton;  “Low 
Cost  Bituminous  Roads,”  by  R.  W. 
McCollough.  chief  highway  engineer 
for  Nova  Scotia:  “Highway  Route 
Marking,”  by  Arthur  Dixon,  deputy- 
minister  of  public  works  for  British 
Columbia;  “Tourist  Travel,”  by-  A, 
Bergeron,  assistant  deputy  ipinister 
of  bigbway.s  for  Quebec,  with  dis¬ 
cussions  by  I).  Leo  Dolan,  director 
of  the  Canadian  travel  bureau,  and 
n.  W.  Griffiths,  director  of  the  .New 
Brunswick  bureau  of  information 
and  tourist  travel;  and  “Highway 
Safety,”  by  VV.  G.  Robertson,  gen  -  j 
eral  manager  of  the  Ontario  .Motor 
i.ea.gue,  Toronto.  ! 


kets.  In  this  respect  it  closely  par 
allels  Norway,  Sweden  and  particu¬ 
larly,  Finland. 

In  the  year  1913,  73%  of  the  Can¬ 
adian  newsprint  was  exported.  Out 
of  a  total  of  257,000  tons  shipped 
out  of  the  Dominion  218.000  tons 
went  to  the  United  States  and  39,000 
tons  overseas.  This  was  the  real 
start  of  participation  of  the  Canadian 
new-sprint  industry  in  ■  the  great 
United  States  market  and  in  a  rela¬ 
tively  short  time  Canada  came  to 
the  domination  of  that  market.  In 
1914  and  1915  exports  of  Canadian 
newsprint  amounted  to  86%  of  pro¬ 
duction.  They  reaejped  90%  in  1923 
and  have  never  been  less  than  that 
proportion  since  then,  rising  to  94% 
in  1935  and  an  even  greater  propor¬ 
tion  in  1936.  Finland  exported  the 
same  percentage  of  her  newsprint 
output  In  1936  as  did  Canada. 

Exports  of  Canadian  newsprint  to 
the  United  States  pa.ssed  the  million 
ton  mark  in  1923,  and  apparently 
are  no-w  permanently  established  on 
a  basis  of  more  than  2.000.000  tons. 
Overseas  exports  got  into  the  100,000 
ton  class  in  1926  and  apparently 
will  be  about  six  times  as  much  or 
around  600.000  tons  in  1936.  Over¬ 
seas  markets  for  Canadian  new-sprint 
at  the  present  time  are  chiefly  in 
Australasia,  Japan.  Africa.  South 
America  and  the  United  Kingdom. 
The  detailed  list  of  countries  to 
w-hich  Canadian  new-sprint  in  some 
quantity  finds  its  way  is  a  long  one,  j 
but  in  so  doing  it  has  to  meet  In- 1 
tense  competition  with  newsprint 
manufactured  in  Norway,  Sweden. 
Finland  and  Germany.  .Newsprint 
paper  is  one  of  the  best  examples  we 
have  of  world  competition  in  an 
essential  commodity- 


locking  of  interests  and  investments 
between  the  two  countries  which  this 
use  of  an  important  product  has 
brought  abouL  As  a  single  example 
we  can  say  that  had  it  not  been  for 
this  development  there  would  be  no 
such  international  meeting  and  ex¬ 
change  of  mutually  helpful  ideas 
and  experiences  as  we  are  entering 
upon  today. 

The  Carnegie  Endowment  for  In¬ 
ternational  Peace  has  recently  pub¬ 
lished  a  350-page  volume  from 
presses  in  both  the  United  States 
and  Canada  and  under  joint  interna¬ 
tional  authorship  upon  the  subject 
of  Canadiatn-American  industry, 
which  is  commended  to  the  attention 
of  those  who  wish  to  go  into  the 
subject  further.  Tills  volume  is  au¬ 
thority  for  the  statement  that  almost 
84,000,000.000  of  American  money-  is 
invested  in  Canada  and  that  a  pro¬ 
portionately  larger  amount  of  Cana¬ 
dian  capital  is  Invested  outside  of  its 
fro.ntiers.  The  reciprocal  relation¬ 
ships  of  the  United  States  and  Can¬ 
adian  paper  Industry  are  among  the 
strongest  factors  making  for  peace 
and  friendship  in  a  world  filled  with 
preparations  for  war. 

New  machines 

The  trememdous  increase  In  the 
production  of  Canadian  newsprint 
paper  was,  of  course,  chiefly  brought 
about  through  the  installation  of 
new,  larger  and  higher  speed  ma¬ 
chines.  although  while  this  was 


war  deflation  and  the  following  de-  I 
j  pression.  The  table  shows  that  the 
I  average  contract  price  of  newsprint  | 
,  F.O.B.  Three  Rivers  was  $38  per , 
ton  in  the  year  1915;  It  rose  177% 
to  an  average  of  8105  per  ton  in 
1920  and  from  that  high  level  drop-  i 
ped  68%  to  an  average  of  833.20  per 
I  ton  in  1934  and  1935.  The  rise  of 
$1  per  ton  In  1936  has  been  largely- 
offset  by  increased  costs. 

A  comparison  of  newsprin-  prices. 
New  York  City-  delivery,  with  well- 
known  commodity  price  series,  is 
even  more  impressive.  It  shows 
most  clearly  what  those  of  us  of 
longer  connection  with  the  industry 
;  remember.  That  Is,  the  war  control 
of  prices,  the  rebound  to  excessive 
I  levels  when  the  brakes  were  taken 
off.  the  period  when  newsprint  prices  ' 
were  above  the  general  commodity ; 
level  which  stimulated  overbuilding 
in  the  Industry  and  the  subsequent  1 
depression  —  which  we  are  still  in 
—  with  newsprint  prices  much  below  , 
the  general  price  level.  It  Is  an 
erratic  course,  the  aftermath  of 
which  has  been  the  loss  of  personal 
savings,  the  closing  down  of  mills.  | 
community  hardships  and  the  wiping 
out  of  capital  structures,  AVe  have 
seen  that  the  great  machine  build- 1 
Ing  boom  terminated  in  1930.  just  | 
as  the  depression  was  getting  un¬ 
der  way.  The  combination  of  ex- ' 
cessive  building  and  decreased  cm- ; 
sumption  put  nearly  60%  of  the  | 
Canadian  newsprint  industry  into  1 
receiverships,  defaults  and  similar , 
financial  straits  from  which  it  is  yet  ' 
tar  from  recovered. 

TABLE  V 

Aver>{e  Contract  Price  Per  Ton  of  News 
Print  Paper 
F.O.B.  Three  Rivers 


BUD  BREWERIES 
HALF  YEAR  SALES 
UP  17  PER  CENT 

Earnings  For  1st  Six  Months  of 
1936  Reported  Equal  to 
31.6  Cents 

WORKING  CAPITAL  OFF 

Toronto  Bureau  The  Financial  Timea 

Toronto. — Canada  Bud  Breweries 
I.td.  had  net  profit  of  847,381  in  the 
six  months  ended  June  30,  1936. 
which  is  equal  to  31.6  cents  per 
share  on  the  150.000  shares  of  stock  ' 
outstanding.  In  the  same  period  thei 
company  declared  and  provided  for  ' 
a  dividend  of  40  cents  per  share ' 
payable  July  20.  In  the  first  semi- ! 
annual  statement  to  be  issued  by  the! 
company.  Duncan  .McLaren,  presi¬ 
dent,  states  that  sales  for  the  period 
are  17  per  cent  higher  than  in  the' 
same  period  of  1935.  The  net  profit  ' 
cannot  be  compared  with  net  profit  ; 
of  91  cents  per  share  reported  fori 
the  full  year  of  1935  since  three  of  | 
the  four  summer  months  when  sales 
are  heaviest  fall  in  the  last  half  of ' 
the  fiscal  year.  | 

Due  to  provision  for  a  dividend ! 
payment  of  $60,000,  working  capital 


A  Corpotfltr 
Trustee  is  idea!, 

Its  services  are  not  interrupted  by  death, 
health  or  the  other  exigencies  which  occur  in 
the  life  of  the  individual. 

Further,  its  many  years  experience  in  the 
administration  and  dosing  of  estates  and  our 
Governments’  requirements  in  respect  of  the 
Succession  Duties  Act  and  other  Taxes,  makes 
for  an  efficiency  in  the  handling  of  an  estate 
which  the  average  maividual  could  not  hope 
to  attain. 

Appoint  Montreal  Trust  Company 
Executor  of  your  Will. 


Montreal  Trust  Company 

511  PLACE  D  ARMES,  MONTREAL 


SIRHEPBfPTS  HOLT 
Pr<5'df  nt 


HON  A  J  BPOMLN,  K  C. 
ViCf  PfJSidfn! 


f  G  DONALDSON 

G«n»rcl  Aleniffr 


at  June  30,  1936,  dropped  to  8289, 663 
from  $303,186  at  the  end  of  1935. 
fash  on  hand  is  up  to  855.461  from 
827.132;  accounts  receivable  are 
slightly  higher  at  885.552,  while  sea¬ 
sonal  increase  is  shown  inventories 
whicli  are  up  to  $126,488  from  $:?00.- 
076.  furrent  assets  Iherefoie  total 
8557,501  as  eompared  with  .8198.451 
at  the  end  of  I!i35.  I'urrent  liabili¬ 
ties  are  up  i.-i  8277.838  from  8195.- 
268  with  bank  advances  at  871.175: 
hills  and  accounts  payable  at  8120.- 
988.  and  dividend  payable  of  860,000 
being  the  chief  items. 

Fixed  assets  are  carried  at  8 1,571, - 
911  against  which  depreciation  re¬ 
serve  is  $"99,974,  Deferred  charges 
to  future  operations  total  $25,609  and 
deferred  liabilities  8:11.445.  Earned 
surplus  is  reduced  to  8266.614  from 
$281,608  due  if>  the  dividend  p.iid  on 
.Inly  20. 

Spooner  Oil  Proposes  To 

Decrease  Capital  Stock 


special  mpeting  of  the  Spooner  ClIs. 
I.imiied.  held  here.  The  capital  re- 
duct  inn  plan  must  be  approved  b' 
the  federal  Finance  Department.  Ot 
I  a  w  a . 


Calgary.  —  Proposal  to  decrea.sp 
the  capital  stock  and  make  a  capi¬ 
tal  distribution  of  10  cents  a  share. 
lotaUing  $72,226  was  approved  at  .a 


Can.  Investment  Fund 
Securities  Gained  $847,736 

faiiiidian  Investment  Fund.  Ltd 
reports  that  total  co.sts  were  $4. 
152.769  as  of  .tune  30.  1936.  with  «e 
curities  carried  at  market  quotation.' 
riiis  compares  with  total  net  assei* 
of  $3,491,316  at  the  end  of  1935.  Se¬ 
curities  carried  at  cost  of  $2.825. 17.'i 
on  June  30,  1936.  had  a  quoted  mar¬ 
ket  value  of  $3,823,011,  showing  a 
net  appreciation,  after  provision.', 
of  8847,736. 

.Accompanying  the  .lune  30,  1936. 
detailed  financial  statements  sent  to 
shareholders  is  a  report  slating  that 
ilie  per  share  net  asset  value  on 
.hine  30.  1936,  was  3.60  per  cen* 

higher  than  at  the  end  of  1935.  and 
24.40  per  cent,  higher  than  the  same 
date  one  year  ago.  Included  in  these 
reports  are  complete  lists  of  the 
company’s  investments  as  of  .Tune 
30,  1936,  and  .luly  15.  1936 


1913  . 

. .  140.00 

1914  . . 

.  40.00 

1915  . 

.  88.00 

1916  . 

.  48.00 

1917 . 

.  6000 

1918  . 

.  60.00 

1919  . 

.  74.00 

1920  . 

.  105.00 

1  921 

.  J  03.75 

1922  . 

.  70.00 

1923  . 

.  75.00 

1924  . 

.  74.00 

1925  . 

.  70.00 

1926  . 

.  66.00 

1927  . 

.  6-5.00 

1928  . 

.  60.70 

1929 . 

.  56.20 

1930  . 

.  55.20 

1931 . 

.  .50.20 

1932  . 

.  41.13 

1933  . 

.  34.05 

1934  . 

.  38.20 

1935  . 

33.20 

1936 

34,20 

.Market  Talnetn 

Applying  the  Three  Rivers  con 
tract  price  4o  the  total  Canadiain  pro¬ 
duction.  wa  get  the  yearly  market 


TABLK  II 

Canadian  News  Print  Exports 

United 

State* 

Oversea* 

Total 

1913 

218.000 

39,000 

257,000 

1914 

.310,000 

48,000 

3.58,000 

1915. 

367,000 

.53.000 

420,000 

1916 

478.000 

.=^3,000 

528,000  j 

1917 

.=.85,000 

61,000 

.SP6.000  1 

1918 

577.000 

60.000 

687,000  ! 

1919 

622,000 

86.000 

708,000 

1920 

670.000 

92.000 

762,000  i 

1921 

655.000 

54.000 

709,000  1 

1922 

888.000 

72.000 

960,000  ' 

1923 

1,115,000 

23.000 

1.138,000  1 

1924 

1.192.000 

27.000 

1.219,000  ! 

1925  . 

1,821.000 

81.000 

1 .402,000 

1926 

1,628,000 

104.000 

1 ,782,000 

1927 

1.748,000 

134,000 

1.882.000 

1928  . 

1 .985,000 

272,000 

2.207,000 

1929 

2,178.000 

342,000 

2.515,000 

1930 

2,008,000 

325,000 

2.388.000 

1981 

1,753,000 

255,000 

2,008.000 

1932 

1,520,000 

257,000 

1,777.000 

1933 

1  ,.520,000 

318,000 

1.838,000 

1934 

1,960,000 

454.000 

2,414,000 

1935. 

2.052,000 

523.000 

2,575.000 

1936  (6  moa.' . 

1,112,600 

248,000 

1,360,000 

going  on  additional  equipment  and  values  of  output  shown  In  Table  VI. 
improvements  made  possible  greater;  i  realize.  oT  course,  that  not  all  the 
production  on  older  machines.  'Canadian  n-»wsprint  has  been  sold  at 
In  the  12  years  1919—1930.  inclu- j  Three  Rivfrs  prices,  but  they  are 
sive,  91  new  machines  were  added  to  |  sufficiently  representative  to  form 
the  Canadian  newsprint  industry  a  suitable  basis  for  discussion  pur- 
with  a  total  initial  rated  capacity  of  •''-sumoHon.  Cana- 

8,360  Ions  daily— and  this  capacity  jiae  news|^-lnt  'had  a  mill  v^lue  of 
was  in  almost  every  case  exceeded  ..1  a,  1  j,  juiy.uOy.uiiO  in 

when  these  machines  had  opportu- 1  1924.  $150,000,000  in  1929  with  a 
nity  to  run  full.  Table  IV  shows  the  ;  slump  to  $18,000,000  in  1933.  It  will 


year  by  year  record.  Additional  ma¬ 
chines  up  to  and  including  1925  may 
^28.000  j  be  considered  to  have  come  in  as  a 
result  of  prospects  for  substantial 
and  sustained  demand  for  t’heir  pro¬ 
duct.  In  the  3  years  of  1926.  1927 
and  1928,  however,  we  find  the  in- 


be  back  arr-und  $100,000,000  again  in 
1936.  but  fils  will  be  for  some 
3.000,000  tens  of  newsprint  paper 
against  1.3t3,000  tons  in  1924.  On 
the  basis  tf  the  1924  price,  there¬ 
fore.  we  might  say  that  Canada  is 
turning  ouf  1,700.000  tons  of  news- 
stallation  of  40  machines  of  more  ;  print  paper  for  nothing  In  1936.  At 
than  4,000  tons  daily  capacity^  and  |  any  rate  all  who  are  familiar  with 


to  cap  this  17  more  machines  of 
1.700  tons  capacity  In  1929  and  1930. 
The  world  never  saw  anything  any¬ 
where  else  Tike  this  12-year  record 
of  newsprint  paper  machine  installa¬ 
tion  in  Canada — and  so  far  as  one 
can  judge  never  will  see  it  again. 


conditions  viill  concede  that  an  aver¬ 
age  mill  price  of  about  $34  per  ton 
of  newsprint  paper  is  altogether  too 
much  a  wane  of  good  wood  and 
hard  work  to  be  a  pleasant  experi¬ 
ence.  Thft  accompanying  chart 
brings  out  thi.s  relationship  of  total 


And  during  the  time  these  91  ma-  production  (0  total  value  more  clear- 

Production  and  Market  Value  of  Canadian  Newsprint 


K«'nt,villP.  N.S.  —  The  strawberry  , 
rrop  of  the  Annapoli.s  Valley  for  the 
.season  from  June  ICth  to  .tuly  I4tb 
totalled  .3.129  crates.  a.«  compared, 
with  3.n39  crates  Uuring  the  samel 
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Build  Business  with  LONG  DISTANC 
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\  is  adcieU,  thu  United  States  has  not  responded,  and  |  O  *1  T 

!  Japan  has  acerped  a  quota  for  her  tc.xtile  exports'  I  iT  ^  I 

^  though  she  has  refu.scd  that  comprorniso  with  Aus- i  J-J-V-r  V  WX  ^ 

»t  \Ve»t,  Montrenl,  ***^ii®‘ 

iiblieiiing  Company.j  Under  the  circiimstances  it  would  appear  very  doubt- 

_  _  I  fill  as  to  whether  the  trade  issue  between  Canada  and 

President  I  been  definitely  settled.  It  is  quite  probable  '  — 

General  Mana  er  Canada  will  have  something  further  to  say  in  the  HE  eloud  of  drought  whieh  has 

_  matter  following  the  conversations  of  Minister  of  Trade  ^  reduced  faun  production  oi  the 

”  Fdbo-dn-C’def  Ktder  with  British  trade  authorities.  I  ' 


The  Silver  Lining  to  the  Dark  Cloud 

of  Drought 


v.lucit  says; 


•In  view  of  tlio  wide-  harvc.sts  will  he  obtained,  and  in' 


Woven  into  the 

SOCIAL  FABRIC  OF 
CANADA 

Lil(«  a  strand,  intricately 
woven,  the  Canada  Permanent 


Editor-in-C'.iief 
-  News  Editor 
Toronto  Editor 


;piead  daina.ee  to  groMing  crops,  some  icaions  vory^heaiy  yields  are,  i<  nn 

inces  lor  in;ui.\  farm  prorhicis  liave  anticipated  according  to  olficial  re- |  JVIortgage  Corporation  IS  an 


I  iug  to  many  of  till' ('I oiiimiic  aulhori-  rison  rapidl.v  in  recent  weeks.  With  poll  ., 
i  tics,  who  sen  in  the  coiisccuieni  rise  tln.s  rise  the  ag.gregate  cash  reiunis 


Integral  part  of  the  whole 
social  fabric  of  Canada.  For 


SLBSCRIF'TtONi  PRirF.  to  C«na.ls,  SI.PO  ,i  \rir;  ft  7'  for 

SIX  months.  In  Great  Rnt.nn  >L00  d  •  ear  C;mr»<Iian  tunfin. 
In  th-  United  .States  SO  a  ve»r;  $2  00  for  six  months, 
lorei^n  Suh.scriptions*.  $^-00  a  year;  00  for  *»»x  moi'.the 
^D^  FRTTSISG  Rate  Cartl*  on  application  at  all  our  oltues  or 
from  an»’  lesponsthle  \clverti<4in5»  A^enev. 

CABLE  ADPRI.SS:  Tmhmee  ’i  W.  V.  Code 


AX  interesting  ruling  has  been  made  by  Judge  Her-  years  has  haiuppitsl  rof\'»very  of  yuicih  m  lu 
h^rl  E.  Wilson  in  Countv  .Superior  Court  at  ,  as  a  whole.  This  siher  lin-  come  developiw 

,  ...  r  .1  o  "’S  will  not  provetit  widespread  and  c<  o.ioinie  situ.u 

Imhanapolis.  m  sustaining  the  action  of  the  .Secretary  !  distres.s  among  tlie  individual  n,.t  be  en.d  !.-• 

of  .Slate  in  refu.sing  to  grant  arliclc.s  of  incorporation  i  farmers  whose  haiicsls  have  heen  a  better  balam 


between  city  and  rceriii  ones  liavo  been.  The  Ottawa 


Dominion.  It  has 


a.s  a  non-profit  organijtafion  to  the  .St.  .Joseph  County  j  wiped  out,  but  the  tin  ory  is  that  country  buying  power  ha.s  lieen  rc-  e.sliiuate  of  bo  \nlue  of  the  1^31  proved  a  dep- 


TORONTO  otnrr  B«v  sure.,  Ch.rie.  R  McC.iiby  ‘  '"^der  Slate  law.s  <clicv- ,  J,  f,.,,  a,  one  ef  the  largest  oxer  harvested  in  |  'on  of  Sovings, 

Ontario  Roprr«ent.oive  Phone:  Elsm  7204.  ing  iioii-prom  organizations  from  taxation,  Judge,  ijghttr  n.odiiciion  in  most  release  l■eeem:y  is;med,  points  out  t'anada.  only  yielded  the  tanner  noS  promotec 

LONDON.  LNC.  'o  Bi,.hoati.<i*.  t.  c.  i.  Davie.  &  Co.,  wii.soji  said;  .  liiios  will  bp  otf:;ci  by  .substantially  Hint  v.liile  the  price  of  manufactured  •‘Sl.'l.Ttin.iniO.  The  average  Pi'iee  I’P’’ i  confidence  anc 


Drvoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  fssential  to  the 
e^abilitp  of  finaiice,  the  prosperity  of  industry  and  the  , 
development  of  our  resources.  | 

MONTREAL,  ERIOAV,  AUCVST  7.  1930  | 

Not  By  Wheal  Alone. 


■‘If  a  conceni  like  this  Is  going  to  compete  with 
private  capital  and  private  enterprise  it  should  pay 
the  same  taxe.s  as  other  corporations  engaged  in 
similar  lines  of  business.  'I'he  sole  puipo.se  of  thi.s 
organization  is  to  obtain  goods  cheaper  tiiuii  tan  be 
bought  from  private  eouceins.  This  constitutes 
profits.” 


hotter  Pliers,  it  is  cNpccted.  cm'  a 
:  hoiilihier  state  of  affair.s  in  geucral 
will  result. 

Econ.oml.sts  writing  in  The  Finan¬ 
cial  Times  and  el.sew  liere  have  re¬ 
peatedly  strcs.scd  the  fact  I  hat  one 
of  Canada’s  ma.joi'  difficulties  was 


-Never  opp.o.sinj,  but  rather  encouraging  co-operative  ihat  there  w.ns  se\ere  dislocation  bo- 


efforts  wlicn  they  entail  real  benefits  without  dis¬ 
crimination  again.st  other  sections  of  the  community. 


TH.E  change  that  h,i.-  come  over  the  West  .since  the  ,  xpp  Financial  'l-imcs  has  always  t ontencled,  as  this  (iiaphs  have  hocii  imblished  show- 

days  of  the  great  .n,giie.ultural  gamble  on  !i  single  Indianapolis  judge  hold.s,  that  co-operative  coneeins  ing  the  gap  belwceu  ilie.se  two  line.s. 

product — wheat  ■  could  be  no  more  ctlectively  illii.s-  slioiild  be  eondueted  on  the  .same  bu.siness  principles  aud  tlie  prediction  frocl>  made  tliai 

trated  than  when  the  Winnipeg  Free  I'rc.ss,  a  few  days  as  jirivate  cntciju  ises  And  the  .same  general  argil- ,  prosperity  "  ‘'-s  not  pos.silile 


inos  will  bp  offset  bv  .siibstiintiallv  that  v.  liile  the  prlee  ot  iiia  nutactured  ii'.iuio.  i  nc.  aiei.i„t  pint  ju  f  i  conhdence  anc 

lotfer  prices,  it  is  cNpccied.  cm’  a  Jamds  ha.s  fallen  from  lOu  in  UUr.  Im.shcl  in  the  former  year  encouraged  na 

loalihier  state  of  affairs  in  geueral  to  ar,  indo.x  figure  of  71,7.  the  price  cenis  and  ...  the  latter  .1.,  cents.  Ire 
vill  result  '"ft  inii  products  has  fallen  to  til.S.  eiirrenl  trend  of  iinees  suggesis  that  tional  thritf. 

Feonomi^tc  wri.tn-  in  Tbp  Fin-.n  '  I''’'-  »  '  arsprts.  ks  the  real  pr.oh-  the  Uillll  harvp.st  may  bring  well  over  !  munoeo  .»S3 
Econornksts  c  riling  ri  The  Ftnan-  C’.-mada.  There  has  been  .some  twice  that  price  per  hushcl.  Even 

lal  T  imes  and  elsewline  h .n  t  ii,ipro\  ement  in  this  respect,  it  may  with  a  liarvest  of  only  lTT.  million 

icafcdly  stressed  the  fact  Ihat  one  ^  Imshcl.i  on  the  i.rairies  and  another, 

f  Canada  s  ma.!or  di  t.niltkys  w.is  ^  manufactured  15  million  huslicls  in  oflicr  parts  of' 

hat  theie  was  sc\cie  dihlo  atui  bo-  .  Deadinian  as-  t’anada,  it  i.s  higtily  prolmblv  tliai  t 

ween  priees  y.bicii  '  ,-|s  Dim  “one  of  the  oiU8landin.g  the  return  to  the  farmers  this  >car| 

eiied  for  M  bat  be  sold  an  ill  I  rue  ,,|  f  Die  present  situation  will  aiquoach  3(id  million  dollars,.  ■xBHfflBB 

e  bad  to  pay  for  w  at  l  o  bo  ght.  d  .-.equilibrium  whicl.  evist.s ,  or  nearly  a.,  million  bushels  more  j  liit  iit  t  fc  H 

I'g 'the  heu?("fn  I'b^  ou  our  economic  system.  The  price  j  than  the  near-bumper  barvosl  of  HEAD  OFFICE:  3S 

a  .  n  uf  basic  products  ha.s  fallen  much  !  1933.  ASSETS  EXC 

ml  the  predidlisn  fio  iia  i  .  y  i -.-m  D,e  prire  .of  manufactured  I  With  food.stuff.s  .short  in  the  Fniied 

eneral  prosper,  y  was  not  pos.sible  j.-, Joking  ..f  the  farming  1  States,  the  Argentine,  and  elsewhere.  I . 

ifanada  until  the  Ime.s  agyain  me  .  ^  argue.s  that  "here  are  j  larger  export  shipments  of  iiolalocs,  | 

i,  converg  .  nearly  five  million  Canadian  people :  lurtiii's,  ha.v.  erei-.m  and  otlier  pro- •  |  A] 

.  I  earning,  or  alioinpliiig  to  earn,  their  (lucts  apticars  proliablo  and  tliisjl  XJ 


vings;  \5ij| 
toted 

»  and  •!:;![(!’! 


tw  een  lu  iees  v.  bicii  ilie  farmer  re¬ 
ceived  for  what  he  sold  and  the  price 
he  had  to  pay  for  wliat  ho  bought. 


ago,  with  the  wheat  crop  being  rapidl.v  der.troyeil  by  i  inent  applies  to  pulilic  ijwnership  ventures,  particularly '!!!.  ‘  la.sses,  lie  argue.s  that  "here  are  j  larger  export  shipments  of  iiolalocs, 

drought,  came  out  with  a  leading  two-column  editorial  '  vvtien  services  are  competitive  '  closely  j  nearly  five  million  (  anadiaii  (leoplc  j  lurmi's,  ha.i .  ei  earn  and  olliei  pi  o- 

1  ,  ,.u  H-  ■  XI  11.. Th-..  mininp  in  '  cn  .....  ,  ■  ly.  I  oa  miiig.  Of  a  I ,  oiupi  iiig  lo  ea  m.  1  lici  r :  duct  s  aptiears  proliablo  and  this 

headed  How  .Mining  Aids  Ketovcij .  Th.  mining  |  Both  co-operat  ion  and  public  owner.ship  can  be  justi- ;  In  addition  to  the  ‘Iksproportinn  '  farms,  who  bv  a  shift  in  ^  cannot  help  having  a  stimulating  ef- 

du.stry  is  given  credit  for  "luiger  eoninbution  to  the  fied  economically  only  when  they  pay  similar  taxes'  helwoen  the  farmer’s  selling  prices  ecoiioinie  index  are  driven  away  |  feet  upon  the  domedie  market  price. 


HEAD  OFFICE:  380  BAY  ST.,  TORONTO 
ASSETS  EXCEED  S69.000,000 


SCRAP  BOOK 


national  income,  the  beneficial  effect  of  whicli  is  now  and  otheivvi.se  contribute  to  the  whole  community  on 
wide-spread.”  Reference  i.s  made  to  "increased  cm-  the  .same  basis  as  julvate  business.  If  such  ventures 


and  his  buying  i.riccs,  there  was  the'  f,-om  the  market  place.” 


pure  gam,  in  I 


The  Stupendous  Universe 


debt  burden,  enhanced  by  the  fact'  Di  wheat  prices  is  being  j  view  of  the  effect  ii  is  hound  titi  universe  is  the  onl.^ 


ployment.  tnereased  freight  for  the  railways,  a  larger  eanriot  meet  coiapet ill v;  eonditk.r;s  and  succeed  flnan-  i  l^arm'JSes'"  "‘mu^; '  :;irall'’JrMnr^d  oUmr  "m  m^pn!: !  5^'  r.^^mnUaf  imJ^^leiStf  u  "1,/^ m;nSui!y"i;:J:;^r'  "'Z'Z 

market  for  equipment  and  supplies  and  a  grealei  ex-  cially  -  and  have  to  be  .supported  by  lax  exemptions  higher  than  they  htive  been  for  sov- 1  ^Dicts.  niitl  it  is  quite  possible  that  j  the  buying  powe:-  in  the  hand.s  of  Thi.s  impo.s-dbiliiv  is  shown 

port  trade  which  helps  in  creating  international  hal- ;  and  other  public  or  political  favors— then  those  directly  y^ars  past.  A  return  to  sub- ,  j-ross  financuil  reiunis  of  agri-^the  t'ariartinn  fa’  nier  will  be  almo.d  :  D,e  fact  that,  if  the  oarth'wera 

anees.”  The  recovery  in  mineral  production  lo  $310  -  concerned  in  the  attendant  benefits  are  securing  tho.se  ■  '’bintlally  better  farm  prices  will  piDmre  in  lOJij,  in  terms  of  (  anadian  imr.iediately  icf'ccted  in  an  improve-  represented  in  such  a  i  lodcl  bv  i 

000,000  in  1935  i.s  emphasized  and  interesting  statistic.s  benefits  at  the  expense  of  the  tax-pa.yer.s  at  large.  uM^to  nmel"his "S,”  oingaHons" on  Jlte  sev^ ,^1*“^ ear^^^  The  I  ^roas.  ImdT  nrVri’o  possiblJ  to^y  i  '.‘'p. 'p'’  "r'’.'::' 

compiled  by  the  Rank  of  Nova  Scotia  are  pi-eseiilcd  ^  substantially  .he  same  py  drought  are  excepilonall.v  j  belter  wages  an  I  .salaries  ns  a  rc- i  p,',,,,;;  .'.Dp,  awav  .‘-^VreUnp 

to  .show  how  this  mineral  wealth  brings  wide  benetits  .  The  C  C  F  and  tliP  Ifl  Hr.:...  W«olr  when  the  debts  were  contracted.  !  severe  in  southern  Saskatchewan  !  suit.  Any  Inerea.ie  in  employment, ,  p,  ,.ollicr'.s.  "  ■  i-r.ii 

to  the  whole  country.  I  ,  '  '  *  OU-noUr  weeK  land  south-western  .Manitoba,  but  it  |  resulting  from  'his  .cam  in  piirchas- 1  _ _ _ _ _ 

Illustrating  the  manner  In  which  the  Prairie  Prov- ,  T^'  Parsing  a.  resolution  calling  for  a  30-liour  working  'rpia  theorv  is  stre.ssed  in  the  eur- 1  appears  that  in  other  parts  of  the  j  ing  power,  will  immediately  .show  in,  f’ 

ince.s  have  divorced  them.selvcs  from  dependence  on  *  fontrol  of  the  Co-operative  Common- 1  rent  i.ssue  of  The  Monthly  Letter  is- j  west,  in  Rrili.sh  Columbia.  Onlarlo.l  an  easing  of  the  tax  haiiieii  for  iiti-  dc  Li.c.ion  v  .onscience 

wheat,  attention  may  again  be  called  to  figures  com-  i  "’calth  Federation  profe.ss  to  know  more  about  the  sued  by  the  Royal  Bank  of  Canada.  |  and  Quebec  and  the  Maidtime.s,  fair  |  omployuient  relief.  |  ,,udge  (during  an  inquiry  into  -a 

piled  by  the  Industrial  Development  Board  of  Manitoba^!  situation  than  do  trades  union  leaders.  At  the  ^  -1  A  i  •  •  ■  .''*nu  rcce'i've(r*E  ote  Civnsei  va^- 

showing  that  for  1935  wheat  repres'enled  only  $153.-*  ^■""''®"tion,  when  the  question  wa.s  under  con-  Cl /-%  1 -8  ♦->  rtf  Tl'l  C*  1 V\‘\  7"  A  f  Vm  n  atw*  rcc(Cm  q'  Die  “saule 

OW.OOn  out  of  a  total  of  $.383,000,000  in  primary  pro-  |  •'’nieration.  no  attention  was  paid  to  the  group  of  trade  OCt  LllllH  JLo  L/ LI  LwO  L'  V  ^  LL  LIJL  LL  CXLLL/11  j  amount  to  vote  lalFcr.il 

chict.5— wheat  being  hut  40  per  cent  of  the  total.  Fur- delegates  who  protested  that  a  40-hour  work  O  _ L. _  '‘I _ _  (  "■i'nesr.:”5’cs,  ni.v  Icrd,” 

♦.her,  the  Board  estimates  that  $100,000,000  more  money  j  practical  under  conditions  now  nxix  .M.  WARBURG 


The  C.C.F.  and  the  30-Hour  Week  " 

tN  passing  a  resolution  calling  for  a  30-liour  working 
•  week,  those  in  control  of  the  Co-operative  Common-  i  re 


¥  »  ¥  I  find  south-western  .Manitolia.  l>ut  it,  resulting  from  'his  ghin  in  piirchas- ,  _ _ _ 

This  theory  is  stre.ssed  in  the  eur- 1  appears  that  in  other  parts  of  the  j  ing  power,  will  immediately  .sliow  in,  KU-fV.,,  f 

,mt  i.ssue  of  The  Monthly  Letter  is- i  west,  in  Rrilish  Columbia.  Onlarlo.l  an  enstiic  of  the  tax  haiiieu  for  iiTi-  ' Li-c.ion  v.-i 


wealth  Federation  profe.ss  to  know  more  about  the  :  by  the  Royal  Rank  of  Canada.  |  and  tpiehec  and  the  Muritime.s,  fair  |  o.nplnyuient  relief.  j  .Judge  (during  an  inquiry  into  -a 

- - - -  -  j  case  of  alleged  bribery):  "v'ou  .say 

^  *  1  A  1  *  *  '  received  E  3,5  to  vote  Consen  a.- 

Settlinp;  Disputes  by  Arbitration 

4  'j  Jl  *  j  Mitness:  “5’es,  ni.v  Icrcl,” 

„'"rr  i  IV  M  w'  vuHt.nr  '  Judge;  "And  for  v  lmm  did  you 

Bv  FELIX  .M.  WARBURG  ,  Die  fini.-^h’” 

Cond.n«<l  fron.  Thr  New  Republic  by  Thu  Rrade,  V  nige,t  j  ^vitncss  1  iudignantJ.A  )  ;  "T  voted. 

r  one  of  these  days  you  are  i  to  e.stablisli  a  sound  basis  for  itie  i  pects.  An  ai-.<oeiation  of  all  the  ^  my  lord,  accoi  ding  to  my  con- 


Settling  Disputes  by  Arbitration 


thfr.  the  BoarU  estimates  that  5100.000.000  more  money  uxiutr  ronamons  now  i  riXlX  M.  WARBURG  'vote  nt  the 

is  secured  from  manufactured  products  in  the  three  PF^'^ilibg  in  this  country.  j  Cond»n»«(l  from  Thr  New  Republic  by  The  Reader  v  Digest  j  Witness  I  imVi'gnantJ.r  )  •  "T 

provinces  than  is  .secured  from  wheat.  Minerals  alone  *bTportant  that  this  impractical  attitude  of  those  ;  j  p  these  days  you  are  to  e.stablisli  a  sound  basis  for  itie  i  pects.  An  fuusoeiation  of  all  the  ^  my  lord,  .nccoiding  to  r.iy 

swell  the  income  of  the  Prairies  by  S40,000.000'a  year.  ’  control  of  the  C.C.fk  should  be  appreciated  when:  1  handed  a  summons  •  and  it  hap-  praetk>e  of  arbitration.  Arbitration  ;  .grain  dealers  has  for  yeiirs  effected  |  science”.  -  Wall  .Slreer  lounial 

In  th“  older  province  of  Manitiba  more  than  85  per  venture.s  to  express  itself  on  other  economic  '  pens  to  the  best  of  men  -  .vou’ll  hud  often  been  attempteal  before,  but  i  savings  throu.gh  arbitration  which  , 

cent  of  the  total  niwb.ctfon  is  from  sn..,s-Ps  other  «Obial  problems.  In  this  Connection  thev  imdoubt- I  suffer  an  in.stant  of  acute  terror  and  there  was  no  stamhirdized  proi  e-  >av;e judu  ectly  m  kmer 


cent  of  the  total  production  i3  from  soiures  other  than  ; 
wheat.  Manitoba  mines  produced  more  wealth  than  . 
her  dairy  produets  and  only  $1,000,000  less  than  her  j  appeal 


English  Ice.  Water 


swave'l  bv  roliticni  ronsi  I  V-  T  T'i  then  youTl  wonder  what  .vou  re  going  (lure  nor  nation-wide  machinery  price.s  for  grain  products.  3'he  build- | 

.  dve.i  bj  political  considerations  and  a  de- 1  about  it.  Not  every  layman  is  available.  Many  arbitrations  had  ing  indii.siry  generally  refers  dis- i  f  jtizciis  of  tlie  ITiitcd  Slater,  whi 

ipeal  to  the  discontented  and  restless  elements  aware  of  it,  hut  there  i.s  one  thing  failed  liecau.se  tlie  local  laws  wore  putes  to  arbitration,  thus  reducing  j  tour  the  Rriti.sli  Isle.s  conijilain  bit 


w’heat  *  j '■f^t^her  than  to  evolve  constructive  policies.  Mr  Woods-  you  can  do  once  a  legal  liaitle  i.s  inadequate  to  enforce  them.  the  costs  and  ultimately  helping  the  i  icrly  of  the  diffiriilly  of  .getting  ice 

Students  of  business  conditions  have  been  a^reeahlv  '•p-<'‘2ctt'd  pre.sident.  and  his  friends  can  i  miminem.  '  Instead  of  worrying  TTiose  husinass  men  of  l',i26  revi-  home  builder.  The  same  is  true  of  water.  The  Printed  Word  ha.s  dis- 

btuaenta  ot  nusmesa  concmion.s  have  been  agreeabl>  '  j  .,  .  .  .u  ^  'along  through  tlie  frustration,  delay  talizud  the  laws  wlikh  provide  tliat  nianutac-turers  of  textiles,  with  re-  covered  liow  to  accomplish  this, 

surprised  that  this  year  s  drought,  has  had  so  little  ‘  a  ■  t  r  ^  -pile  that  they  have  a  ,  cxpemFie  of  going  lo  court,  you  when  men  agree  in  writing  to  arhi--  sultant  savings  on  clolhing  priecs.  In  a  forner-hou.''.e  (whicli  is  Lon- 

fect  on  .sentiment  in  regard  to  future  prospects.  The!  ^ '^1"  ’iTiderstanding  of  international  relations  or  of,^.;,„  jf  your  oi>poneiit  is  willing,  ar-  irate,  the  courts  are  closed  to  them  Even  furs  are  less  expensive  he-  denese  for  ’'restauranr')  order  a 
answer  would  seem  to  lie  largely  m  the  fact  that  i  finance  than  they  have  of  labor  coudi- i  hit  rate  -  •  thus  saving  mixntlis,  per-  until  they  fulfil  tliis  obligation ;  ami  the  New  York  trade  has  a  very  effi-  drink  of  old-fashioned  lemonade. 

Canada— even  Western  Uanada^no  lone-er  nrosoer.:  hv  '  hajis  vears,  of  apiirehension  over  that  when  an  award  is  made  tlie  cieiit  system  of  arbitration.  Tliis  will  be  rei  ved  with  ice.  Prink 

®  ‘  ^  Jf  those  who  have  studied  tVio  loi,  o  »•  the  onieoine  grcailv  reducing  or  courts  will  enforce  it.  In  ncarlv  No  claim  is  too  targe  or  too  .small  the  lomonado  quickly  atiFl  pour  the 

wheat  alone.  thatthTcc^  •  studied  the  labor  situation  --ay  ,  ;^’^'^^;'”“^°.>»J;,j^^7^Vexpense  of Wal  i  all  state.s,  some  such  law  for  arbitration.  Member.s  of  the  liikewarn.  water  in  the 

■ - - - — - - -  wrong  in  calling  for  a  30-hour  week.'  (.|,unsel,  and  saving  your  local  tax- i  feet.  They  steadily  liroadeued  the  New  A’ork  Stock  Exchange  arbitrate  glas.s.  Tim  lukewarm  water  vould 


Students  of  business  conditions  have  been  agreeably  I pre.sident.  and  his  friends  can  j  mmiinem.  Instead  /'L ■ 
surprised  that  this  year's  drought  has  had  so  little  e.l- ;  impros.s  the  public  that  they  have  a  ,  !|nd"^t,x\yemse^^f'  goiS"^  yoii !  ''I'P'i  ">p«  i 

feet  on  .sentiment  in  regard  to  future  prospects.  The!  ^  '^1"  ’iTiaet. standing  of  international  relations  or  of,  if  your  ojiponeiit  is  willing,  ar-  irate,  the  c 


Canada— <ven  Western  Canada.— no  longer  prospers  by 
w'heat  alone. 


iris  will  enforeo  it.  In  ncarlv  No  claim  is  t 
states,  some  smTi  laws  are  in  ef-  for  arbitration 


Gill  system  of  arbitration.  Tliis  will  be  rerved  with  ice.  Prink 

No  claim  is  too  targe  or  too  .small  the  lomonado  quickly  atiFl  pour  the 


.Member.s  of  the  lukewarm  water  in  ilnr  lemop.-id/: 


The  Functions  of  the  Exchanges 


..v^.  .K  « rong  in  calling  for  a  oO-hour  week. '  saving  your  local  fax- j  feet.  They  steadily  !>roartcueii  the  New  York  Slock  Kxrluiugo  arbitrafc  glass.  The  lukowann  waier  ^\oul(1 

then  it  will  be  no  matter  of  surprise  if  those  experi- 1  payers  a  miniimmi  of  $50  for  every  1  scope  of  arbitration,  and  in  many  claims  that  run  into  hundreds  of  previously  have  been  supplied  tty 
enced  in  banking  say  that  the  C.C.F.  is  wrong  w’hen  '  day  your  case  would  have  been  be-  staters  successfully  sjtonsored  ad-  thousands  of  dollaivi.  A  large  clean- j  the  waiter  on  the  .second  reque.st.— 


•pHE  current  activity  in  the  .stock  markets  not  only'  it  calls  for  nationalization  of  the  Bank  of  Canada-  ‘  ' 

indicate.^  that  better  conditions  ahead,  with  a  and  students  of  international  affairs  are  likely  to  sue-  '  t^uppose  you  become  embroiled  in  “ 
continuance  of  the  economic  recovery,  are  being  dis- 1  ge.st  that  Mr.  Wood.sw'orth  docs  not  know  what  he  is  '  seems  headed  for  the 

counted  and  that  an  era  of  inflation,  with  its  gene.sis  j  talking  about  when  he  calls  for  unqualified  neutrality!  X’ m •' 
m  government  snendinc'  ( nartlci:lMrIv  in  tho  TtniioU  .v..-  .-•r.noan  _ _  _  '-‘“P  aroiiiaie.  loii  wiiir 


vanced  arbitration  law.s.  iiatieriied  ing  and  dyeing  firm  uses  nrliit ra  i  The  Printed  Word. 


after  a  New  A’ork  law  of  1!»20 


lion,  settling  claims  often  involving 


To-day  the  Association  embraces  only  a  few  dollars.  _ 

a  system  of  arbitration  whicli  |  tVhat  might  be  ae<*oraplished  by  I  ■'  . .  " 

reachevs  every  corner  of  the  United  '  applying  arbitration  on  a  large  scale  r  A  man  in  seareh  .-'f  a  quiet  holiday 
.Stales  and  functions  in  nearly  every  vvas  illustrated  recently  in  .New  York  j  set  out  in  a  sniiill  .sailing  boat,  liis 
industry.  There  are  facilities  in  1,-  city,  when  2,500  cases  pending  in  i  only  equipment  consisting  of  provt- 
600  cities,  and  there  are  7,000  mem-  the  lower  courts,  which  were  al- |  sions  ami  a  wireles.s  set.  He  sailed 
bers  of  the  official  panel  of  arbilra-  ready  two  to  four  years  behind,  were  i  serenel.v  for  several  days,  until  .at 


Courtesy  of  the  Sea 


in  government  spending  (particularly  in  the  United  for  Canada  in  the  event  of  war. 

State.s)  is  being  entered  -upon,  but  that  speculation  is 

already  playing  its  part  as  public  interest  Increases,  i  '  ■'  : 

WTille  the  general  forward  movement  undoubtedly  is  ^  ,  C 

justified,  and  seems  likely  to  continue, — on  the  basis  VOmiTICnt  OH  LUTfCnt  tVC 

of  expanding  prosperity- -the  dangers  of  over-enthusi-  '  ... 

a.sm  for  the  more  speculative  securities  should  be  Manitoba  it’s  election  week. 

recognized.  ¥  ¥  ¥  ¥ 

Realizing  the  Inevitable  result  of  a  renewal  of  public  Let’s  regard  Mr.  Roosevelt  as  one  of  those  vei 
enthusiasm  in  speculative  stocks,  Charles  R.  Gay,  pres-  friends  from  whom  one  never  takes  any  advice, 
ident  of  the  New  York  Stock  Exchange,  recently  stated  **¥>/■ 

publicly  that  if  the  nation  would  look  into  Wall  Street  On*'  promi.se  that  Premier  Aberhart  kept  is  t 
as  into  a  mirror  it  would  see  its  owm  image.  In  other '  vvould  handle  credit  in  an  entirely  new  w'ay. 
words,  he  expressed  the  idea  that  the  exchange  itself  |  ¥  ¥  ¥  ¥ 


A  man  in  seareh  .-'f  a  qulcf  holiday 


American  Arbitration  Association 
headquarters  at  521  Fifth  Avenue  in 
New  York,  and  step.s  to  complete 
the  arbitration  are  taken  at  once. 


^  L  ^  ^  ,  C  !  the  arbitration  are  taken  at  once. 

ViOninflCnt  on  Lurrent  events  i  'Ilie  hearing  may  fake  place  at  the 

- -  headquarters  of  .some  local  orgaiiiz- 

T  ..  ...  ,  .  ation,  perhaps  a  chamber  of  com- 

In  Manitoba  its  election  week.  nierce.  From  the  local  panel,  some 

¥  ¥  ¥  ¥  arbitrator  satisfactory  to  both  sides 

Let’s  regard  Mr.  Roosevelt  as  one  of  those  very  good  selected.  In  an  important  case, 
lends  from  whom  one  never  takes  any  advice  three  arbitrators  may  serve;  each 

side  chooses  one,  the  two  selected 
*  ¥  ¥  ¥  choose  a  third,  or  the  Association 

One  promi.se  that  Premier  Aberhart  kept  is  that  he  may  appoint  ail  three.  If  technical 
3Uld  handle  credit  in  an  entirely  new  w'ay.  matters  are  involved  a  man  wMth 

If,  :f.  ^  the  special  knowledge  required  is 

OF*  T  *  chosen.  Thus  a  case  involving  a 


was  merely  a  barometer  of  market  psychology,  and  ^  Roo.sevelt  would  resume  the  St.  Lawrence  Waterway  bridge 'may  be  arbitrated  by  an 
that  people  could  see  in  it  a  reflection  of  their  owm  |  project.  Evidently  he  is  afraid  to  stop  squandering  engineer;  a  dispute  over  the  quality 
activities,  with  los.ses  and  gains  as  the  result  of  their  i  money.  of  woollens,  by  a  textile  expert, 

owm  attempts  to  judge  future  values.  It  could  be  con-  j  ¥  ¥  ¥  ¥  You  can  have  an  attorney  if  you 

eluded  that  Mr.  Gav.  in  a  sense  sees  the  stock  ex  '  Premier  Bracken  of  Manitoba  is  trying  to  give  the  and  if  you  duly  notify 

.  -  .  ine  siocK  ex  your  opponent  of  your  intention,  but 


nyn"hen'iY:Ve  f*'*’*'-  A.ssociation’s  a rbitratofs  |  transferred  by  ih-a  litigants  to  the  i  lust  lie  sighted  Fine  of  those  lineis 

se-.finiiMite.  M  ..f ’«nme  tof-F  1  i  ire  i  ni --  hu'e  been  Called  upon  to  decide  American  Arbitration  As.sociation.  [which  resemble  small  towns  ratheii 
r>priinn»  u  phamher  of  f-niii-  everything  ffoiu  thc  quality  of  ivorj  One  attending  these  hearing.n  [  than  ships.  Tlie  uiipeai-ance  of  the 
nuts  to  whetlier  an  actress’s  baby  would  never  guess,  from  the  scene,  little  boat  created  excitement  o;i 
was  an  “act  of  God”;  everything,  in  that  a  lawsuit  i.s  being  settled.  You  board  the  liner  which  slowed  down, 
fact,  that  causes  contending  parties  'enter  a  quiet  room,  where  several  The  ’  captain  was  wondering 
to  clash  in  civil  suit.’  persons  are  seated  about,  a  long  whether  it  was  a  matter  tit  going 

Arbitration  is  benefitling  th©  pub-  table.  A  woman  has  been  injured  In  to  tlie  rescue  wiien  tlie  holidav 
lie  in  a  thousond  ways  it  never  sus-  a  department  store,  and  claims  ne-  maker  moved  to  Ids  transmitter  and 

gligence  In  the  operation  of  an  esca-  tajrped  out  the  mes.sage;  "Is  there 
TL  D  L  vx  L  lator.  The  matter  is  disposed  of  j  anything  1  can  do  for  you?’'--^oudon 

That  Baby  Derby  saisfactorily  to  both  parties  in  less  [  Observer. 

■•Your  Curt  Comment  and  !  'f  , - Tr 

Scrap  Book  are  entertaining  i  only  ihree  weeks  after  the  ai-  _  Playing  Safe 

features.  Many  English  cine-  i  »  ^  #  \  (jeorgia  cracker  .sitting,  rasge-T 

I  Where,  you  ask.  are  all  the  an- '  and  barefoot,  ifii  the  stejv,  of  hi.s 


That  Baby  Derby 


change  as  a  race  track.-  with  the  stocks  as  the  horses  |  P®oP‘^  government  when  many  of  them  seem  to  prefer  Lsn’’t  essential.  Then  the  hear- 
which  have  little  to  do  with  the  money  that  i.s  lost  and .  political  entertainment.  jj,  arranged  and  the  matter  is 

made  by  those  who  wager  on  their  performances  ¥  ¥  ¥  •  settled  in  an  informal,  businesslike 

While  It  is  well  that  the  public  should  appreciate  London  group  who  have  decided  that  they  will  fashion  within  a  few  weeks  after  the 

the  gambling  risks  of  the  stock  markets  -and  com  dispute  first  arose. 

raodity  markets- it  is  important  also  that  the  economic  '  ..v,  !.****  **i’ 

function  of  the  exchanges  should  be  realized.  It  is  I  ¥  ¥  ¥  ¥  ™  «^ort  ent  o  JUstRe  was 

always  difficult  to  draw  the  line  between  gambling  I  Faith  and  Hope  are  characteristics  required  of  those  f  New  York  business  men 


Faith  and  Hope  are  characteristics  required  of  those 


¥  ¥  ¥  •  • 

This  short  cut  to  justice  was 
largely  made  possible  by  a  group 
of  leading  New  York  business  men 


and  legitimate  speculation.  But  so  long  as  the  farmer''''^*’  believe  in  Social  Credit — and  so  far  (in  Alberta  ^.ho,  in  1926,  merged  existing  arbl 
sow.s  wheat  without  knowing  w'hat  his  crons  will  be-  least)  there  has  heen  very  little  Charity.  tration  groups  into  the  American  j 

so  Fong:  a..  Fhs  fisherman  puls  out  wltiiouV  knowing :  *  7  *  .  ■  *  .  Arbitration  Association,  and  set  out 

what  he  WiFi  find  In  his  nets,  and  so  long  as  nros  '  I»«''‘P»tihlir  Ih  Fdanltoba’s  - 

P-ctots  dig  into  ore  b<,dFe,  without  lmowFae  w•F»tLi;'^'''"'”"  fT^*“‘'’'^'”'?b'’'T'*‘7‘. T  d  J  ^  C 

rewards  wul  be-j™,  so  long  w„l  there  be  sperul.tFom  F  r',™  fams^  /  YlStCiS  O 

And  .speculation  rau.st  nece.s.sarily  involve  dealing  in  I  “  »  ^  ¥  ¥ 

f  itiire. ,  and  to  provide  facilities  for  dealing  in  futures  |  a  count  of  American  auto  license  plate.s  on  city  L— 

!3  e  rea  notion  of  the  exchanges.  j  streets  and  highways  gives  the  impression  that  the  There  are  few  topics  that  ari 

_  j  jj,D;  are  here  again-— and  the  official  figures  are  more 

Tk~  _ T  J  I  6  Street  than  that  of  thi 

1  ne  Jftp&nese  Irade  Issue  1(4  confirmation.  I  peculiar  developments  in  con 

WRITING  from  Sydney,  Miss  E.  Cora  Hind  West-  ¥  ¥  ¥  ¥  ANOMALY  nection  with  newsprint 

ern  Canada’s  experienced  agricultural  Journal- 1  political  commen-  One  of  the  j.eculia 


"Your  Curt  Comment  and 
Scrap  Book  are  entertaining 
features.  Many  English  cine¬ 
mas  last  week  showed  under 
‘News  of  the  World,’  a  (Can¬ 
adian  street-car  man  with  his 
16  children  who  hoped  to  win 
th©  large  prize  offered  on  your 
side  for  the  largest  family  — 
the  father  finished  a  brief  talk 
with  the  words — ’another  rea- 
son  I  hope  to  win,  it  will  mean 
no  more  night  work  for  me.’ 
In  a  large  audience  I  think 
mine  was  the  only  laugh  to 
break  the  silence!  Shoe's  the 
kind  of  mind  I  have.”  ■—  An 
English  Reader. 


I  dered  only  ihree  weeks  after  the  ac-  Playing  Safe 

I  cident  occurred. 

I  ¥  ¥  ¥  ¥  .A  Cicoigia  flacker  .sitting,  ragged 

j  AYhere,  you  ask.  are  all  the  an-  '  ttnd  iiarefoot,  un  the  stej-),^  o(  lii.? 
j  noyances  that  usuall.v  go  with  a  1  tumbledown  sliack,  wa.s  aceo.sied  by 
'  damage  suit;-  the  long  delay  he-  i  tt  .stranger  who  .stopped  for  a  drink 
j  for©  the  case  reaches  the  top  of  I  water.  Wi.shiug  to  be  tigreeablc. 

■  the  docket,  the  technicalities  of  I  Uie  stranger  said,  ”How  Is  your  cot- 
I  legal  procedure,  the  harassed  wit- jinn  coming  ou'.’” 


•  nesses,  befuddled  jury,  the  overbur- 1 


-Ain’t  got  none,’’  replied  the 


I  dened  judge?  None  of  these  are  in  i  vraeker. 

I  evidence.  .And  the  most  striking  “Didn't  you  plant  any?”  asked 
thing,  to  anyone  wdio  has  spent  any  the  stranger. 

lime  in  courtrooms,  is  that  the  case  “Nojve,”  .said  the  cracker.  “  ’Fraid 
is  called  for  two  o’clock  and  it  he-  '♦f  bt'll  weevils.” 
gins  at  two  o’clock.  There  is  no  "Well.”  said  the  stranger,  "how  is 
frenzied  corralling  of  witnesses,  cli-  your  corn?” 

ents  and  legal  talent,  only  to  have  “Didn’t  jilant  none,”  said  tho 
(Continued  on  Page  7)  cracker.  “  ’Fraid  there  wa  n  t  going 


A  count  of  American  auto  license  plate.s  on  cltyj 
streets  and  highways  gives  the  impression  that  the ! 
tourisLs  are  here  again— and  the  official  figures  are  I 
a  confirmation.  i  I 


tration  groups  into  the  American  English  Reader.  ents  and  legal  talent,  only  to  have  “Didn’t  jilant  none,”  said  tho 

Arbitration  Association,  and  set  out*  . — .  *  (Continued  on  Page  7)  cracker.  “’Fraid  there  wa’n't  going 

to  be  no  rain." 

■  ^  The  visitor  was  abashed  hut  per- 

■y  •  J  OjL  •  ^  _g_7  Oj.  ^  .severing.  "Well,  how  are  our  po- 

Instde  btories  of  the  otreet  . .  . .  pom,, 

bugs." 

-  '■  . -.Ill  . . .  - -  '  .  ■  i-l  "Really,  what  did  you  plant?” 

There  are  few  topics  that  are  I  costs  of  the  different  mills.  These!  claim  to  be  more  permanent  forms  aaked  the  stranger.  ^ 

discussed  more  widely  on  the  local  situations,  however,  are  always  dif-  of  investment,  "Nothing,  said  iho^  ci  acker.  I 


Street  than  that  of  the  ficult  to  meet,  due  to  the  conditional 
PECULIAR  developments  in  con-  in  tho  industry  and  the  changes  that  | 


t  investment,  "Nothing,"  said  the  ci  acker.  I 

_ _ _  jest  played  safe."  -  S,  Purkes  Cad- 

Everywhere  on  the  local  Street  American  Magazine. 


ANOMALY  nection  with  new  spriat.  are  bound  to  occur  in  times  when ,  there  is  a  word  of  admiration  for  tlie 

We  have  yet  to  hear  from  those  political  commen- 1  One  of  the  jieculiar  it  is  a  buyer’s  or  a  seller’s  market,  i  great  industrial  un-| 

tators  who  assured  us  that  Premier  Bracken  of  Mani- '  tDiemalies  in  regard  to  the  Indus-  The  recent  setback  has,  however,  j  INUUSTRI.IL  dertakings  that  were 

tnBi.  waa  maUinp-  virtrirv  at  tha  ruUia  aortain  V,,,  ,1a  try  that  is  never  underst.ooci  by  bellied  a  great  number  of  mills  to  I<E.V1)ER  carried  out  by  Hei- 


1st,  throws  interesting  light  on  the  trade  war  between 


,  J,  .  .  -  -  tnha  waa  makinp-  victnrv  at  the  nolla  r>prtain  Via,  .D.'  never  uiiueiM.'iou  nv  iieipeu  greai  numoer  or  mills  tO  carrieu  OUl  oy  MCl- 

Australia  and  Japan  which  has  resulted  in  the  latter  I  ••if-  v.  ■  i  !  traders  is  whv  there  should  be  effect  consideralile  reductions  in'  rick  Duggan,  as  head 

country  placing  an  embargo  against  Australian  wool '  ‘"*‘^'■‘"8:  a  surprise  election  on  the  unorganized  oppo-  j  Dxed  price  for  all  mills.  The  ilieir  costs  and  from  now  on  if  is  *  of  Dominion  Bridge  Company  ,md  its 


ireat  industrial  un-  Flying  and  Fntalitiies 

dertakings  that  were  ,  ,,  ,,  ,,  ..  - 

carried  out  by  Her- 1  1"  7' rn  of 

rick  Duggan,  as  head  I  air  pas.senger  fatality  biialled  .4 - 


and  other  products,-,— to  which  reference  has  already  j 
been  made  in  this  column.  Premier  Lyons  has  em- 1 


a  fixed  price  for  all  mills.  The  ilieir  costs  and  from  now  on  if  is  *  of  Dominion  Bridge  Company  ,md  it.s  |  ''*!^*.* 

general  assunijition  is  that  there  believed  many  comjjanies  are  bound  |  associated  concerns.  .Mr.  Duggan  lias  | 'h®  equator.  Hie  record  i?  a  'De- 

must  of  necessity  be  a  great  deal  of  to  give  a  very  much  better  account  '  elected  to  willidraw  from  act ive  work  ;  improvement  over  (onri- 


that  the  new  ordinance  is  merely  a  formality  because  ' 
Japanese  merchants  had  already  established  a  very  | 
complete  boycott  of  all  Australian  goods.  j 

Arguing  against  Japanese  trade  penetration,  Mr.  | 
Lyons  said  that  the  government’s  policy  was  to  safe- ' 
guard  the  country  from  an  irresistible  deluge  of  goods  i 


who  need  the  finest  grades  should 


,  I  The  right  to  vote  to  determine  his  legislators  i.s  the  *  difference  in  the  quality  of  the  jiajier  of  themselves  from  the  .standpoint '  at  the  head  of  a  concern  which  lie  d^n*’**  ' 

ST,..  I  0OA«.i...tlo™F  right  hf  evety  l.ghl  clUz.n  thl.  o„„„-  i  .nh.  .her. I,,,.,  certain  T...i.iW...  .  ci  carniuge.  j  hrnuaht  ,,,  Mtci,  large  ,.r„„„r,i,„„.  mg  ~raae,  arge  , arrange 

that  thP  neiA«.  nritinon....  f - .....  -  I  i  who  need  the  finest  grades  should  - —  ,  The  Street  has  always  liad  a  warm  ‘-(impanies  to  loim  .i  ..ii  niin  i  ii 

I  try.  \Ahen  a  person  can  not  fulfill  the  ordinary  duties  i  readily  pay  a  premium  f-ir  it  as  coni-  The  almost  unprecedented  boom  in!  regard  for  Dominion  Bridge,  partly  nnilerwriiing  low-cos  coverage  for 
of  a  citizen  and  becomes  dependent  upon  the  state  is  ,  pared  with  the  ordinary  run  of  news-  mining  shares  has  brought  tliousunds :  because  it  ha.s  been  so  well  handled  1  business  jiassongers  on  aii  lines.  It  is 
I  it  not  logical  that  he  should  forfeit  that  right?  Here!  print.  One  of  tlie  reasons  for  sucli  of  new  faces  into  the  local  !  and  partly  Itecause  the  stock  of  tlie|  ‘’ailed  Airsurance  and  i;;  nhiainable 

I  we  would  .see  the  end  of  this  iniquitous  political  pan- 1  u  belief  i.s  that  the  iiigher  grades  NEW  financial  field.  As  an  old- ,  company  lias  been  for  long  a  gioat ,  hJ  [he  rate  ol  9‘'''  [7"" 

;  ,s«rino-  to  t tie  dole  vote  I  Stand  up  So  much  belter  on  thc  high  FACES  timer  on  the  Street  ob.serv- ;  favoriio  among  investors.  An  "'d- i  ^**’*"^'  *  “7  '  r* , ,  .i  ,L',i ‘.IT 

I  ’  !  speed  jiresses  of  Hie  liig  metropoli-  ed,  new  faces  and  new  jieo-  i  timer  on  Hie  local  Slreet  jminis  out  i  uiD'  “Hier  foim  of  liaxcl  j  lotectn  n. 


guard  the  country  from  an  irresistible  deluge  of  goods  i  *  m  'm  m  m  1  spepd  jiresses  of  Hie  big  metropoli-  ed,  new  faces  and  new  jieo-  i  timer  on  Hie  local  Slreet  jminis  out ;  «i»'  ‘"‘H'i  lo'm  "i  hum  i  m  hvi  h  n. 

against  which  no  Western  standard  A.,a,r,.=  k. _ _  I  ...  *  *■  .*  'tan  dailies  in  such  cities  as  Now  pie  seem  to  lie  back  of  the  mining  just  hoxv  closciy  .Mr.  Duggan  has  i  Airsurance  is  issued  in  cmpiojeis 

timos  nr  livincr  ooiiiH  TAocc  v.r  .  ^  ’  *'®^*’**’ I  Suspiclous  that  the  International  Youth  Congress  DP  jpuj,,,  Aiiytliing  but  ihe  activity.  It  took  .Montreal  a  vei-y  i  been  associated  wiHi  l.tike  .St.  l,ouis.  |  lui’  ^  minimum  luemlum  nf  $.>( 

^  P  y  survive,  while  the  whole'  to  pe  held  at  Geneva  is  to  be  used  to  sjjread  Com- i  better  quality  of  paper  would  result  I  long  time  to  get  anytliing  like  the'  E8rst  of  iill,  liecaiise  tlie  big  indus- :  annually  and  ciiy'''s  a  .staled  niimher 

policy  of  reciprocal  trade  within  the  Empire  would  ■  jnunist  propaganda,  the  junior  section  of  the  Montreal  in  tireakages  during  Hie  time  the  stipport  for  the  mines  that  has  been  trial  plants  were  located  so  close ' ‘''f  Ibnagreomcnireim- 

be  jeopardized-a  situation  which  would  .spell  practical  i  chambre  de  Commerce  has  deci.led  to  withdraw  its  i  P"'"'''  *«  Toronto  for  .some  yeans ,  to  it  ai^  secondly  because  f.-.r  many 

disaster  to  all  the  coimtrv’s  iMfHncr  nritYAQv.,r  !  x  xi  *  *  ^  mru  wouUI  cause,  serious  delays  m  pasi.  The  hict  Duti  M.onireal  houses  years  Air.  Duggan  has  spent  so  mud)  incase  oc  <u(Muioai  »n,u.a 

Tnnnn  hp  QniH  hnfi  Hofva  ^  ^  ^  wlsc  decision,  we  woulfl  say.  I  <;:udiing  the  (lil'Porent  mails.  One  of  weie  sixknsoring  coruiin  mining  is- 'lime  both  in  designing  and  handling  t>r  dismemhermenl  to  any  named 

’’  P  ’  .  ’  anded  a  share  in  the  best  the  world  is  likely  to  be  rather  skeptical  of  any]  D),>  imporiant  develojimonts  of  the  sues,  liowever,  brought  many  new  sailing  Imats  on  Hie  lake.  executive  or  eiiiplo>ee  while  iiding 


market  now  filled  by  Great  Britain. 

Canada  has  come  in  for  her  share  of  attention 
the  controversy,  according  to  Miss  Hind,  one  of 
,  leading  newspapers  complaining  that  Canada  was 


policies  emanating  from  Geneva. 

¥  ¥  ¥ 


I  Hie  important  develoimients  of  the  sues,  liowever,  brouglit  many  new  sailing  imats  on  Hie  lake.  [executive  or  employee  while  iiding 

!  rcaiJJiisinieni  tliat  is  occurring  in  interests  iiiio  Hie  field  ami  on  many'  His  remarkalilo  recovery  from  a  |  as  a  jiassenger  on  any  recognized 
'  tlic  industry  is  expected  to  be  the  ^  days  the  mining  section  of  the  .Mont- ,  serions  injury  Iasi  year  has  been  a  |  domestic  airline,  and  also  including 
straightening  out  of  Hiis  anomaly,  real  market  gave  a  jirctty  good  ac-  maticr  of  g're.il  pleasure  to  his  many  !  Hie  Han  Amiirican  .Urvuivs  sy.stem 
Accordinaf  to  interests  close  to  Hie' count  of  itself  as  comjtared  with' friends  ami  iheic  will  also  be  aland  Inter-Island  .Airways  of  Ha- 


ersy,  according  to  Miss  Hind,  one  of  the  If  the  government  is  going  to  fix  the  price  of  wheat  s"aighiening  out  of  this  anomaly,  real  market  gave  a  jirctty  good  ac-  matici  of  gre.K  pleasure  to 
.u-.  j  T  1  .  ,  Accoidiug  to  iiUerfsis  close  to  tliei  count  of  itself  as  comitarcd  with' friends  ami  iheic  will  a 

^  ^  ^  ^  -anada  was  the  [  so  that  farm  workers  can  he  propeily  recompensed  .  it’ should  never  have  been  tho  big  mining  market  in  J'oi onto,  great  deal  of  satisfaction  a 


mopg  till' I  waii.”  -Business  Week, 


first  country  on  which  Japan  tried  her  bludgeon  of  the  and  farm  owners  get  a  dividend  on  their  investments  j  ;di,, wed  to  develop,  but  since  it  has.  Of  course,  it  is  felt  that  .Montreal  |  slia reholders  of  ihe,  company  that  _ : -  - — 

trade  protection  law,  and  “ultimately  got  away  with  why  should  it  not  fix  the  prices  of  farm  implements  i  it  has  been  very  difficult  to  gel  away  still  lias  a  long  way  t.-i  go.  lierou.se  he  has  acceded  to  ibo  wishes  .'if  tlie  ,,,g  |.inanciai  rimM  i.*  primed  end  pub- 
It.”  It  Is  suggested  that,  followdng  siicces.s  with  the  (and  .all  other  manufactured  products)  .so  that  iitdiia- ■  Icom  it.  B  is  also  felt  that  com-  so  maii>  of  fb*‘  older  liims  have  as'  board  of  :lirccto,s  m  let, lining  tlie.  a. bed  at  i  mt^  .street  We.*,  N-itAnt- 
Ottawa  government,  negotiation*  with  Australia  and  *  trial  workers  can  have  fair  wages  and  the  shareholders  ;  *"  “’'  t*'**',  districts  .sliould  ^  yet  shown  apparently  lutio,  if  any.  jmsiiion  of  chairmau  or  ibe  Imaiil  rse  M,,ntre»!  fimncial  Time. 

4..- TT-i.rH  TA..  4  4.  iiai  ....  .  ® 1) !,  V  c  H  differential  against  .other  intere.st  in  mining  ismies,  preferring  and  a  member  of  the  executive  com-  i>ni.!,.hin«  Compen  •,  i-imiied.  Msnueal. 

tbe  Usiteq  StatsJl  were  stimulated.  To  these  overtures,  I  eorne  return  on  their  mve.stment.  |  pomp^uics.  owing  lo  the  variation  iuj  lo  confine  themsclvep  to  w  hat  lUey ;  mittee.  G.ne^ai  Manager,  David  Dunysid*. 
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Many  owners  employ 
us  to  manage  their 

REAL  ESTATE. 


HINTS  TO  INVESTORS 


Our 

MANAGEMENT 

would  save  you  too, 
much  time  and  worry.  • 

Comult  our  Officers, 


RC5YAL  TRUST  G> 


105  St.  James  Street,  Montreal 
Price  House.  65  Ste.  Anne  St..  Quebec 

B'dnchea  throughout  Canada,  m  ^ew 
foundland  and  m  London,  Engloni 

Ajenc*:  CHARLOTTETOWN.  P  E  I. 
ASSETS  UNDER  ADMINISTRATION  EXCEED 
$767,000,000 


j  Abitibi — Can.  P.  &  P,  Mines 

I  Amouf/  my  lint  uf  investments  I 
hnve  $2,000  Canada  Power  &  Paper 
Investments  b'.h  debentures,  note 
quoted  at  around  88.  Please  advise 
if  you  would  consider  it  tetse  to  e.i- 
clianye  these  /or  $2,000  Abitibi  Poiv- 
en  &  Paper  5''c  1st  mortgage  bonds 
at  58. 

j  Any  commetit  yon  might  make  on 
either  of  these  .stocks  would  be 
appreciated. — “P.  W.” 

With  regard  to  the  advisability 
of  switching  from  Canada  Power  & 
Paper  Investments  debentures  into 
Abitibi  5'r  bond.s  presents  some¬ 
thing  of  a  problem.  Undoubtedly 
the  latter  security  appears  to  have 
I  much  greater  possibilities  for  mar- 
j  ket  enhancement  over  a  short  term 
I  than  the  former.  The  bondholders 


J  INQUIRIES  from  subscribers 
in  regard  to  their  Inrcsf- 
ments  and  problems  are  inuif- 
ed.  Answers  are  based  upon 
information  which  THE  FIN- 
ANtJiAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  securing  .such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  mu.st  hear  the  .sig¬ 
nature  and  address  of  the 
writer  tn  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  he 
published.  All  an.swers  are 
mailed  provided  postage  us  en¬ 
closed. 


Stocks  for  the  Woman  Investor 


I  would  value  your  opinion  on  the  no  clrcumstajices  should  common 
under-noted  coinmon  stocks  as  an  .stocks  be  represented  in  the  port-  i 
investment  for  a  woman  pa.st  middle  folio  of  a  widow  dependent  entirely  : 
age  whose  only  income  i.s  from  the  upon  the  return  from  her  Invest- ; 
.steurities :  ments  for  income  be  more  than  20' 

20  shares  Canada  Malting.  cent.  The  reasons  for  this  are  | 

20  shares  Canada  Vinegars,  Ltd.  obvious.  No  matter  how  sound  a 
10  shares  International  Petroleum,  emupany  may  be,  there  are  risks; 
j  20  shares  Imperial  Oil.  I  Inherent  to  any  common  stock  which 

20  shares  British  American  Oil.  |  Investor  entirely  dependent  upon 

20  shares  Loblaw  “A".  I  his  or  her  investments  for  income. 

1  10  .shitre.s  Norandu.  j  cannot  afford  to  take.  I 

10  shares  Page-Hcrsey  Tubes  i  So  long  as  the  bondholdings  In  a 

25  share.s  Mclntyrc-Porcupine  Gold  i  widow's  investment  account  are  high 
I  Mines.  Ltd.  grade,  the  proportion  of  15  per  cent  ’ 

20  shares  F.  N.  Burt.  I  of  common  stocks  in  the  portfolio! 

I  If  these  stock.s  are  purchased,  fhe  \  believe,  constitute  a  good 


than  the  former.  The  bondholders  ...  investment  portfolio  would  include.  ^  against  any  inflation 

protective  committee  for  the  Abitibi  company  continued  ■  7,1  addition  to  them,  uppro.rimately  develop  in  this  country. 

Company  is  presently  negotiating  in  increa.se  wliich,  $10, 000  Dominion  of  Canada  bonds.  Unless  some  third  party  should 

the  formulation  of  a  plan  of  re-  ^  is  expected,  will  largely  offset  the  r/ic  points  in  mind  are.  of  rour.se.  achieve  power  at  Ottawa,  the  chance 


V  THAT  COUNTSM  J; 

IN  PLAYERS  YOU  Girl 


organization  which  will  probably  be  " Edmonton 
submitted  to  the  trustee  in  bank- j  ,  .. 

ruptcy  within  the  next  month  or  so.  directors  re- 

Just  what  kind  of  treatment  the  !  .v.® 

'  bondholders  of  the  comnanv  will  re- i  .  .  company  s  common 


reasonable  .safety,  fair  income  and  inflation  other  than  the; 

the  common  stock  to  provide  a  managed  inflation  which  we  have  1 
hedge  ngauust  inflation.  “K.  C  B”  ®**'^®dy  been  having  for  some  years' 
,,  now,  would  appear  a  very  unlikely  | 

u  hile  the  list  of  shares  which  you  eventualitj'. 


TOBACCO! 


7  •  •  c-  !  iranization  nlan  which  is  formi.lTed  1  ''evenue  from  the  Edmonton  con-  j  f^nd  could,  we  believe,  be  used  j  of  stocks  you  submit  with  the  num- 

tncia — Sucoe  ,  Cifficuu  to  estimate  Vhe  bonS  ^  Ottawa  Valley  Power  I  8:"«d  advantage  for  the  in- 1  her  of  shares  suggested,  represents  I 

ase  write  me  a  re- 1  holders  of  Price  Rrothers  have  eome  '  Company  from  your  e.stimalcd  leve-  i  y<“-'*tment  of  a  small  proportion  of .  at  current  market  values  approxl- 


t  values  approxl- 
With  $10,000  of 


■  ^  bondholders  of  the  comoanv  will  re- 1  oompmiy  .s  common  ...v-  ........  ..  I  eveiiiuaiiiy. 

' _ t:  ceive  under  tL  terr^Hf  anv  reor- 1  follows:  "The  deletion  of !  ""^mit  is  a  particularly  well  cho.sen  ]  On  a  rough  calculation,  the  list  < 

^  .  ,  D  ,  .  .  5.  !  eanization  nlan  which  irfornmlTed  1  Edmonton  con- j  find  could,  we  believe,  be  ii.scd  j  of  stocks  you  submit  with  the  num- 

Central  Patncia — Sucoe  ,  difflcuU  to  estimate  Vhe  bonS  ^  ^*1®  Ottawa  Valley  Power  1  ''fi'y  ff^od  advantage  for  the  in- 1  her  of  shares  suggested,  represents 

Would  you.  please  write  me  a  re- 1  holders  of  Price  Brothers  have  come  '  Company  from  your  e.stimalcd  reve-  i  y<“-'*tment  of  a  small  proportion  of .  at  current  market  values  approxl- 
ply  to  the  following  :  I  hold  aoMie '  .  comnarativelv  well  havine-  re-  ”’1®'*  '’nve  together  caused ;  ^*'nd.s  of  a  woman  dependent  on  j  mately  $6,7,50.  With  $10,000  of 

Central  Patricia.  Would  you  i  (.pived  fidl  nar  value  niiis  hack  in. .  y”’"'  directors  to  suspend  for  the  ;  investments  for  income,  it  ap- 1  Dominion  of  Canada  bonds,  this 

switching  if  in  for  Suscoe. — C.  G.  D.  . ,,,  .he  bonds  This  comnanv  '  being  dividend.s  on  the  common '  >'.s  that  the  proportion  of  |  would  mean  that  common  stocks 

Both  Central  Patricia  and  Si.scoe  |  however  was  i^a  much  better  fin-’ i  I  "TT""  stocks  to  high  grade  bonds !  would  represent  about  40  per  cent 

are  nt  an  advanced  stage  of  devel- 1  ancial  shape  than  Abitibi  had  con-  ‘‘Ii’re.spective  of  early  restoration  "hich  is  submitted  is  entirely  too  1  of  the  total  Investment.  It  seems  to 
opment  and  are  gradually  assuming !  «iderablv  ifghter  obligations  and  had  of  revenues  from  either  or  both  of  ^^YfairW  safe"THci-\ve "believe  i  h'’ 

major  mine-making  proportions.  It  |  mills  both  up-to-date  and  effi- j  l‘'®f®,  f'vo  sources.  yo«r  directors  '  A  fair  y  safe  policy^  we  beheve. ,  be  inye.sted  in  common  stocks,  which 
i.-i  not  easy,  therefore,  to  form  an  clent  Abitibi  on  the  other  hand  !  that  the  current  revenues,  for  the  inve.stment  of  from  10<-U  would  mean  between  15'r  or  20'; 

opinion  as  to  whether  you  would  |  has  suffered  a  con.sWerabre  impa"^  ‘h®  busine.s.s  of  y„ur  com-  total  investment  on  this  type 

he  justified  in  making  the  switch:  ment  in  capital-  has  .some  very  sub-  '’®  'idequate  for  the  unin- ;  Investor  m  stocks.  Certainly,  under'  of  security. 

.siir-e-ested  ... _ _ _  tenupted  continuance  of  the  regular  I  - - 


20  FOR  f  ' 

'  /ORKTIPOR  PLAl^^  ^ 


tMiggesled. 


.  ■  stantial  obligations  to  meet  before 

Both  companies  are  favorably  sit- ;  it  can  emerge  from  bankruptcy,  and  .  ^  (hyidend  on  your  prefer- 


Maple  Leaf  Milling  | 

T  would  like  to  have  some  infor-\ 


annually,  is  presently  installing  new  I  ,  ...  ,  , 

mill  equipment  to  take  care  of  the '  ’"'/j 


spon.<o!-(d  a  iiolicy  of  pnoidins 


[Would  he  very  pleased  to  have  your ,  u,r  arhliiation  l.cfoie  the  dispurt 
'■.advi'  c  on  the  .stock  and  nny-infor-  ai  ises.  Hu- iaclii.sjoi;  of  tho  •■arbiti-ii- 
j  mo <10)1  about  it  that  would  piore  non  clause"  is  tK-coniinir  moie  een- 
\  hcnefu'iol  to  me.  I  also  hold  a  num-l  cru]  in  ilic  drawmi;  of  ’•ontiacis. 


carnrngs  will  gWrn  dividends  to  be  -preferred  stock  of  Calgary' ^,0^;,.,,  «5o;f  ifnp  c  7.cn  .V  treatment  of  ore  from  the  ar  ,  ,.  a„on  before  he  dispute 

paid,  liscoe  is  on  a  20  cent  annual  ^Ths  are  vei^iS^  ""t  listed  on  any  of  the  :  r«m./„un/.  7^o  you  think  that  time'  which  in  recent  months  ha.s ;  »  ^  ^  ^  '  J  '  ’  ’'’® 

dividend  basis,  while  Central  Pat- i  “  ted  as  thS  are  more  oC  On  the  Over-the-  prospects  of  their  reqaininq^  "’‘dths  of  around  8  feet  on  !  ^  j  '’'’ '  't  /'‘f.  ,  '  '  ‘''‘'’'r  '  '-  on-ine  more  ee,,- 

ricia  has  only  recently  declared  its;  "ttirke.t  the  issue  is  cur- !  t;,ci//ormr.-  po.sifioii  hi  f/ie  miHiim  ‘h®  *"''’®'-  «'’®'«8'® '  hr  S  G  ‘  "'-n  -acs. 

initial  payment  of  4  cents  a  share.  factor  which  Is  bound  to  re- >  ?ntl.v  offered  at  S3,  with  no  bids.  would  you  give  me  «n  i  On  the  upper  levels  the  "K"  j  t'  0/  a  '.‘''.  .1 

Both  mines  are  expanding  their  act  to  the  benefit  of  bondholders  in  '  O*®  present  time,  we  are  'n- 1  Wen  0/ fheir  /iminfio/  po.si<io)i  niirf  i *'‘i''®’y  "ttained  a  width  of  more  j  ^  ,  ^  j-  •  ’*  <11  ism.,  out  <>  m.  n-oi- 

deep  development  programs  and  are:  "S  framinrof  any  plan  of  Sita^^  the  market  for  the  i.ssue  ls'n,„oi,„f  of  brLw.s.s  they  are.  rfoin^.i  than  ^  ^  teet.  The  vein  has  been  "W^uin  dmng  on  thus  prope.ty  ,n,si  -  e.iher  p.-.r  v  d.  .ires 

building  for  the  future.  reorgaSuoris  tL  very  s^  :  ‘h>n.  with  no  evidence  of  any  par- ;  Oo  you  think  that  either  their  pre-  traced  for  some  distance  and  the  m  1,  '  , V,  .  ,  .  "  ,  ,  ‘"’s  ' 

While  vou  do  not  mention  the  ufaTfSi^vemcnt  in  ope^^^^^  liquidation,  but  also  with. /cried  or  common  stork  ,eoiiW  he ' the  vein  is  opening  up  on  lower  Regarding  he  outlook  for  Brutdl :  dusM  .all  . i.ni  st,i-rr,,  him  ever, 

number  of  shares  held  in  Central  J^  onT^rthr^ewSrin  "^^^^^^^^^  evidence  of  anything  much  in  '  „  anod  buy  a.s  a  .speculation  for  „  levels  marks  it  as  one  of  the  import- 1  Gokl  Sv  l.^.atc  the  following  data  '  oH  pa.  ne:i  mu  t  a  me.  r,.  ,,rb,. 

ratricia,  with  both  stocks  selling  JHeveVped  duT^e  p^  A.side  from  the  ^c«r.,..-  ant  development.s  in  the  mine  ,n  : is  fron^  l.n,a„,  n  m Im  uv.„ded, 

around  the  .same  price  level,  you  ^ith  all  of  the  new W  operators :  _ _  .  .  I  Irndf/a^e  ha.s  recenflv  com- ^  All  avb.tvatmn.s  .mder  ibe  mn,- 


While  .vou  do  not  mention  the  j  fjjjj  improvement  in  operating  con 
number  of  shares  held  in  Central  j  m  fjjg  newsprint  field  whicl 

ratricia,  with  both  stocks  selling ,  developed  during  the  pa.st  year 
around  the  .same  price  level,  you  with  all  of  the  newsprint  operators 


might  .switch  a  portion  of  your  hold-  operating  much  closer  to  capa-  •  ,  .^0  ^  i  Maple  Leaf  Milling  Company  ha.s 

Ings  in  (Central  Patricia  to  Siscoe,  (jjan  gf  ggy  time  since  1930  or  |  vsHpv  Priwer  tv.  niaru-ot  f  never  relinquished  to  any  extent  it.s 

thereby  giving  you  an  interest  in  193]  profitable  operations  appear  i  '  ^"®y  /  ^hiv  'he  milling  industry.  It 


promising  dividend  paying  uhely  for  the  next  year,  even 


niine.s. 

*  *  *  *  1  $1.50  a  ton  price  advance  just  an-  i 

Three  Dormant  Mines  nounced  by  Great  Northern  Paper  |  j- 
PleasG  give  me  latest  detailed  re-  for  1937.  ^ 

port  on.  the  following:  In  connection  with  Canada  Power. 

Paramount  Syndicate,  with  head\&  Paper  Investments  debentures,  j 
office,  in  Montreal;  Quebec  Cwifioj  now  that  the  capital  structure  ofljj^^ 


frZ  \  stock  probably  reject;  rnkt^;;:  i  ISs  S  ;"c^;'?eam  Mon.My  p-ducLm  T'i^n^ng 

market  conditions  in  connec- i  '  '  f”'’ 


way  the  vein  is  opening  up  on  lower'  Regarding  the  outlook  for  Brucll  '  dusii-inlly  jmik  u-biiii  st.-i'cr.,  ho'vei-er. 
levels  marks  it  as  one  of  the  import- 1  Cold  S.vndicatc,  the  following  data  both  imnlp;;  mu.  t  ;r^ro.  ro  iirbitr.iie 

ant  development.s  in  the  mine  in  '  which  is  from  official  .smirce.s  may  |  if  liii^aiion  is  to  l.o  av.udpd, 

years.  .  prove  of  interest.  ^  ’•  ^ 

‘  Earnings  la.st  year  were  equal  to!  .T*"®  «>’.”hicate  has  recently  com- :  --Ul  avb.fnition.s  under  the  juris- 

23.05  cents  a  .share,  as  compared :  P'®'®^^  financial  arrangements  to .  r  ictmu  of  the  Amen.-,,u  .\rbirrat.on 

with  25.74  cents  a  share  in  1934, ' on  their  property '  As.s.x-iation  mii.-^r  ),>lb.\v  pre.-i-ni.ed 


Canadian  companies  only  obtain  the  |  '  ....  .  r.i.r,,Mnnl  Al^^  .  "  one  of  the  most  powerful  operators  ‘ 

$1.50  a  ton  nrice  advance  lust  an- i  J*”" .  piovince  of  Alberta  .  ir  'milline-  field  in  the  ^  months  of  this 


I  in  the  flour  milling  field  in  the 
I  Dominion.  The  real  reason  for  the 


year  shows  a  slight 


1934  i  L'ontiniu*  work  on  their  property ;  Assix-iation  luii.-ir  follow  pre.-'-rilied 

y.  jjj '  located  in  V'auqiielin  Township.  Que- '  rule.'!.  The  necessity  for  siaiid.ird 

first '  P®®'  operations  are  to  be  re- '  lu-occdiiro  i.s  .shown  liy  an  ,')it)ifra- 

urrhf  i  S'lmcd  at  an  early  date.  An  initial  ' 'ion  whieli  was  not  under  ihe  As.'jo- 


increase  over  the  same  period  of !  t  '"'-i''' 

loi  me  frontinc,  o r„oT,H  1  mad"  1  lie  company  plans  to  sink  a  I  by  tliree  self-styled  "a'  bnr.itors  -  ju 


adjoining  Bidgood 


We  have  no  recent  information  in  outlook  for  this  security  has  not  the  j  '  ^  y. 

our  files  on  Paramount  Syndicate,  spectacular  qualities  possible  In  the  1 

At-  far  as  we  know  the  company  is  Abitibi  bond,  although  the  early!  Pamour — MeWatters 

inactive  at  the  present  time.  About  market  prospects  for  the  latter  are-  piea.se  let  me  hare  your  opinion 
T-ix  years  ago  officials  of  the  com- 1  beclouded  by  the  disappointing  price  ns  to  which  us  the.  most  attractive 
jianv  included  E.  .1.  Miller  and  Jack- i  advance  for  1937  just  announced  by:  purchase  note,  Pamour  Porcupine  or 
ron  Brett  of  the  original  Tremoy  i  Great  Northern.  On  the  other  hand. '  tors.  Banker. 

Syndicate  group  C.  B.  Stevenson  I  there  now  appears  to  be  less  of  the  |  ^  between  these  two 


Maple.  Leaf  has  retained  right ' "‘“y  i-now"  i"®  :  high  values 

„  vprv  x.ihst.nntial  nronnrfion  «ame  appreciation  that  has  Charac- 


125  foot  in  the  a  western  st.nte.  These  yenilemcn. 
'  vein.  Most  of ;  oiieraiing  under  rules  of  then  ou  n. 
iiperty  has  been  .awarded  a  elainiant  5,')fiu  --  ihon 
area  of  the  i  claimed  $4.50  of  it  for  their  ."crvices! 
en  stripped  for  ■  r-onirast  thi.-  w  iili  the  c.sse  nrhi- 
t  is  to  be  sited!  traied  by  five  New  5'ork  Imsines.s 
'  section  of  thisinien  under  .\ssiielation  rulr.-=.  The 
las  already  been,  idiiii  cd.^t  uf  tlio  hearinc  w-ar  .$050 
20  feet  reveal- I  f,,,-  oach  party,  on  a  claim  of  $2,000  - 
Ctfficials  of  the  '  pnn. 


Syndicate  group.  C.  B.  Stevenson  j  there  now  appears  to  be  less  of  the  |  ^  between  these  two '  ^P®  termine^poLbrnUes^™^"  !  propm  ty  has  only  been  explored  on  {;;u",o'hHp'X.m!or^he  v'soe'w.hin 

of  Pandora.  Is  also  interested  and  .speculative  element  in  the  ‘nvest- ,  The  sLburv  nrooertv  Is  eoiiin  ^oifaee  and  unUl  further  work  i-s  -  iei  i.  a 

P  R.  Craven,  secretary  of  the  Nor-  ment  trust  issue.  I  nurcha.4  would  he  an  all-imnorfnnt  1 earnings  of  $193,886, down  1  he  Sudbury  property  Is  '  ne-formed  to  determine  the  oroner-  ‘  organu.iium. 

- -  - c- — 1=  cox.,.«.  -  -  -  -  purtnase  wouia  ne  an  aii-important  e-ja.s  .tan  fnr  the  nrecedine  Ped  w-ith  a  200-ton  mill  which  was  P®‘i®®"i®"  .”  .i"®  m  ,,r  -,,110  .-.rbitrxfu,  ^  lo 


P  R.  Craven,  secretary  of  the  Nor- 1  ment  trust  issue.  purchase  would  be  an  all-important 

thf  in  Telephone  C-ompany  is  secre-  *  «  w  •  j  fg^tor.  If  you  are  looking  for  a 

ta'V  .  , ,  Calgary  Power  Preferred  1  quick  profit  there  are  indications 

Quebec  Centre  Mines  holds  450  ni.  t  n  „  -x.  1  MeWatters  might  be  more  at- 

acre.s  in  Boischatel  Township.  Que-  PIea.se  favor  me  with  a.s  tuU  a  re-  tractive.  If,  on  the  other  hand  your 

bsc.  and  is  inactive  at  present.  Que-  port  a.s  possible  on  the  .standing  of ,  ^ 


.xioL-Ks  your  oojecuve  m  maarng  me ,  earnings  of  $193.886,down  The  Sudbury  property  Is  equip- i  ^I'l  ^i®®  *  ““  “  '’^1“’®  wIik-i,  is  a  ncu-pi-ofn  organicaiiou. 

purchase  would  be  an  a  l^important  ‘  ‘  P®^^''j"3^g3®3%"  preceding  Ped  w-ith  a  200-ton  mill  w-hich  wL  P.®-{®®'"®‘^.  '®^®!®""‘''®,,^‘’®  P®®P®':  The  pane  l  of  Toon  arbi.ratoi  ,.  Is 

factor.  If  you  are  looking  for  a  ,.  j.,  worth  noting,  however,  installed  a  year  or  so  ago  to  re-|''®“  posMbilities,  the  shaies  must  t.iniper-iu-oof  a  i;nmp  of 

.'■’S'”')!  :  S  or.rat.„g  pxonVxxax  .,u.-  .^a.  ,2»,000  o,  ..itog,  5,% rS^Z'* J  S  i  .  “?  '«  I"-"-'"  >"  ---".-'I': 


anu  IS  macuve  nt  picaciiu  i  ^  '  aim  is  to  acquire  a  stock  for  its  I  it  i<«  ^vnprtpH  thni  it  will  date  and.  as  the  enterpn.se 

,ec  Gold  Mining  Corporation,  the  ^Calgary  Power  pre  feired  and  3/ou.v  ^  Pamour  |  ^i’®®  .‘’®P‘'®®‘^‘'®."'  “r  vea  r  oprraUons  so^  'h®  syndicate  .stage,  a  net 

other  company  you  refer  to.  opimm  o  the  ^  might  get  the  call.  ^  |  earnings  ®Nperience  <.f  Jast^  year  j 

connection  w-ith  Quebec  Centre  a oiatnp  it  as  an  investment  ano  pj.gg| 


inai  mi.s  opeiamiK  h.o..c  . x......  ,,g^.e  ppi  been  advi.scd  that  the  ; 

valent  to  1.44  times  interest  require- 1  aging  $.3  per  ton.  The  mill  is  to  be  ! 

ments  on  the  company's  bonds  be- 1  remodelled  and  additions  made,  and  |  ”®  ‘^®i' 

fore  depreciation.  The  unfavorable  j 't  is  expected  that  it  will  commence  j.' 

earnings  exDerience  of  last  year  I  operations  .some  time  this  fall.  A,'®*  ''i®  .sjnditate  stage,  a  new  com 
earnings  cxptritace  ‘  .  ,  .  .  _ .  panv  would  have  to  be  formed  to  i 


to  the  milling  industry  new  shaft  ha.s  been  practically  made ' 


xNTinG,'!. 

Grover-Daley  Mines  is  dormant. 


Investment  Yields 


reillTRRED  STOCKS 


oblige  an  old  subscriber.- 


present  price  leveLs  the  early  |  ]g,t  report,  while  the  old  shaft ! 'ake  over  the  assets  at  which  time , 

of  Pamour  lorcupme  Mines:  conditions  Plotir  mill- '  has  been  pumped  out  with  deep  ^PPhcation  might  be  made  foi  list 


I  ruiure  or  t-amour  L'orcupme  Mines  :  - - '  ,.x.  uxi^.ir  mill  'has  been  niimned  out  with  deen  appncauon  niigiu  oe  luaue  lur  lusi- 

I  Calgary  Power  Company  supplies  ,  gppggr  to  have  been  fairly  well  dis-  i  P®®'  market  eonditions^  Flour  m  11-  ^  nas^,  heen^  P^umpeu^^mit^  wuh 

the  cities  of  Calgary.  Edmonton, .  counted.  The  company  is  controlled  ‘®*^  'lave  been  much  m  .  S.G.R.  Mines  with  property  in  the 


5'ming.  Jlcrhcrf  lloov.-r.  ('harlc-.;  51. 
Schwuh,  'I'tioiiia.s  ,J.  War.sou.  Daniel 
Willard  .-uid  Liuius  1!  Lalrinaii.  it 
extends  down  to  tiusiiie.-:>  and  pro- 
fes.sioiial  le.adcrs  In  local  C(>nimuni- 
tics.  .Serving  wHlioul  <  onip.-ii-.in.in, 
their  solo  iiucr(-st  is  in  fiirihcri.nir 
tlio  iirbitrtit ion  prini’i[>Io. 


Prit’c  Dlv. 

Yield 

_  a97  «  60 

0  60 

Apnew  Surpass  .... 

_ ‘lO-itj  7  Oft 

0  84 

108'i  500 

4  81 

. . ,  •no  7  00 

fi  3fi 

f  'an.  Gannwrs  ( lst>. 

...  100  6  no 

8  00 

f’an.  t’l'laneso  .  . 

120'i  700 

6  81 

. .  .  .  MOI  6  00 

5  94 

(  ’ar.  Fairbank**. 

MOO  B  00 

8  00 

*  ’'•'snios  Imperial  ... 

_ •10.-)  5  00 

4*78 

.. .  i8f.;  1  .50 

8  11 

.  *1.62  7  00 

4  fit 

.  .  *144  7  00 

4.K8 

Citiodyear  .... 

.  .  57>f  2.50 

4  33 

T  toward  Smith  .... 

92  B  00 

fi  .52 

•127  7  00 

5  51 

^fcColl  Frnntenac 

102 '4  coo 

.6  8.6 

Mont,  (’oltons 

.  *90  7  00 

7  4? 

.•17.6  7  00 

4  00 

r)i,..,’'B" 

•21fi  7  00 

3  24 

Nat.  Br<*w'fries 

13  1  7.5 

4  07 

Ogil'ie  Flour . 

•Ifil  7.00 

4  36 

mr  cn-ica  wi  ...otsaxy,  .xvxx.xvxxxvwx.,  counieQ.  me  company  is  comrolled  '-t'- -  x.,  .  .  jsaines  wiiii  properiy  in  me 

Lethbridge,  Red  Deer  and  Wetaske- ;  by  Noranda  and  holds  property  in  favorable  this  veaL  both  n  the  do-  4'b^®veh  prooertv  Contact  Lake  section  of  the  Great  '"®  a' h'tr^.t loiyuinuph..  ^ 

'win  in  Alberta  w-ith  electricity  and  the  Porcupine  area  equipped  with  a  "i®”'-*®  and  export  market.,  and  P  P  |  Bear  Lake  area  is  at  prc.sent  in-!  y.  bit  ration  m.vmcnr 

also  .supplies  power  requirements  to  I  500-ton  mill,  which  i.s  to  be  doubled  has  been  dewatered  and  drilling  has  ^®‘-*®®'  '''®  ^ave  had  no  official ,  '  nnorc'^-ive  rc.-o.  i  ,n 

a  considerable  number  of  municipal  gt  g  igter  date.  Exten-sive  work  I#  port  of  Maple  Leaf  for  the  year  just  ‘  shaft  bottom  tn  "'o®''  'hat  the  company  intends  to  i '  .i‘ ^i  .  /’ 

electric  systems  throughout  both  Al- j  being  carried  out  under  the  direc-  closed  will  show  i®®  ®’‘P^”®‘®”  ®^  intersect  the  Bidgood  break  into  the  i  ®®®®'®®  'ipctations  in  the  near  fa- !  expensive  niiiie  *i\' '  o' n  " 

b.rt.  .„<!  S.,k.tcb«w.b,  The  cora-i  Norand,  and  large  reaervea  '1''”“"“'-’  ■“  P"’'"''  S '—tv  T^e  etan™  Iha  I  I  iZr  2  . 


trnings  Lebel  property.  The  chance  that  a  i 

Under’  the  terms  of  the  capital  repetition  of  ore  findings  can  be ' 
inr.  r,f  thA  cnmnanv  ao-  had  on  Lebel  Oro  is  considered  fav- 


6  nil  Jioojwcst  of  Calgary,  having  an  aggre- !  jq  g  winze  from  the  *400-fr.  reorganization  '  ®  the  orable.  Lebel  Oro  has  the  benefit  i 

fi  no  III  70,000  h.p.  It  also ,  jgygj  develop  ore  encountered  in  proved  in  Jime,  19  -  of  knowledge  gained  by  Ridgood 

BOO  BOO  I  operates  for  stand-by  purposes  two ,  (jjgn^jond  drilling  25  ft.  below  that  i®^®5®®!:,.m  1*1®  ^,lHl^  TWpmhf  r  and  Moffatt-Hall  in  development  ofi 


gate  capacity  of  18,000  h.p.  j  drive  over  800  ft.  long  in  a  north-  f'®'- 

Funded  debt  and  capitalization  of  westerly  direction  to  explore  ore  cut  "*39.  no  dividends  can  _  p 
Calgary  Power  Company  consists  of  by  drilling.  The  mill  is  handling  100  Class  "A  preferred  stock,  nor. 
$10,000,000  5'i  first  mortgage  bonds,  to^g  of  development  ore  in  addition  naturally,  op  the  common  stock,  ine 
due  April  1st.  1960;  $2,000,000  5r;  fo  65  tons  of  tailings,  with  prodiic-  Class  "A  preferred  is 
first  mortgage  bonds  due  June  1st. !  tion  in  the  neighborhood  of  $50,000  i-'"-"®®-  redeemable  at  51J  ou  a 

1964;  $6,000,000  Gct  cumulative  pre-  monthly.  Ore  reserves  show  about  share,  and  carries  a  pie  arre 


bords\vill  be  pafd  until  December  and  Moffatt-Hall  in  development  of, 
1st!  1938.  Thi.s  means  that,  until  'heir  properties.  The  company  se- 


Settling  Disputes  By 
Arbitration 

(Tuntinucd  from  Page  fii 


i  expensive  n.iite  i.-i  i-uji  jii.;:ji,:  !,,r 
;  iliose  will)  w.-ini  to  use  it;  it  [>,1^ 
:  lighleneii  ihe  hiirdcr.  of  111 ion  e\- 
!  jiensc  on  indiisiry,  i  i.ii.-iiiiiei-,  .md 
’  iiixpayer.  liiii  ii  ha.-  dotu'  dm!-.'  th.",)-. 

,  that;  it  has  taken  a  ioii.;  snide  lo- 
I  ward  restoring  good  «ili  het-.v.-en 
I  liariie.s  who  I'ind  it  nee; arv  lo  .sei- 


1930  no  dividends  can  be  paid  on  cured  financing  earlier  this  year  for ,  them  sent  home  and  called  for  an- ■  tic  their  difr'ieuli ies  legalli 

the  Class  "A”  preferred  stock,  nor,  'be  exploration  program.  I  ollior  time;  and  none  of  the  teirific;  - —  - 

natiirallv  OP  the  common  stock.  The  *  ¥  *  *  cxpen.so  that  goes  with  these  delays. :  Qi  ii \ii{ v  rnoDi  i  rinx 

Class  "A”  preferred  is  a  $14  par  q^jj  Syndicate  ,  "®’  ®®‘"'‘''  ‘■»®b't''f'fl  I-"  'bree-  ,.,o.ho,  .  .  \n  in, 

artiiiiA  iticiip  redeemable  at  $17.50  a  .  ,  ^  fold;  aid  to  tlie  overtaxed  eoiirts,  ■  din  t i.m  of  h.  th  imtii  r  .in  i 

share  and  carries  a  preferred  divl-  Is  Bruell  likely  to  be  another  Bid-  immediate  relief  for  injured  eltiim-  i'i'"  iine  i.^  i,  |, 

dpn  rbare  annu^^^^^^  Kirkland.  7f  w  selling  at  12.^  gnts.  and.  since  every  ease  removed  ;  ,®  I':  ' 


Ottawa  Power. 
Penmans 

Power  Corp  .  ,  . 
Holland  Paper 
St .  Lawrence  Flour  . 
South  Tan.  Powtr  . 
Steel  of  r*anaria 
n>Jker.(i.  &  W 
We.stern  (ir«»cera . 
We.bton,  Cieo 


6  00  4  f.ojmon  stock.  Gross  eamlngs  of  the  j  p^ny 
6  no  R  94  company.  Including  earning.s  from  I  pgj  j 


<  OMMON  STOCKS 


Pell  Te'epbnre . -14 

P.  American  <  hi  .  2 

B.  r.  Power ' .  .  •  ♦J 

Build  ProducU '  ’  A”* .  •  •  •  •  4 

Buit.  F.  N.  ■  ■  « 

Can.  Malting  .  S 

Cnn.  N  Power  .  2 

Can.  ^  tnewr  ...  2 

Canadian  Pronre  .  3 

<  an.  Converters . *2 

t'an.  Cotton  .  . 

C  Hii  Iridustvieft '  H*’  .....  a21 

C*M*isurner8  Can . .  •  20 

«  an  U'flaposfv  .  •  2 

)  iomiriion  Bi'idpe .  4 

1  JnrniniiT  <iiass  ....  -*11 

1  ‘ominion  Tr •'itiln  .  0 

Flcctrolun  .  •  “ 

Co* « '  ear  Tire  .  ^ 

Imporlal  Oil  .  •  . .  •  " 

Tniporial  T'diaceo  .  I 

Int .  Ni'*kel .  .  . .  J 

IpM T,  Pete.  J 

I  aura  Seerrd  ^  . . 

T  f)|dnw  Crocet.  ‘ ‘.V  ’  .  .  2 

Montr»*al  Power  . 

'IVamwa: «  J"' 

\foorc  C(irp  .  ,  .  3i 

Me' *oll-Fron^ff  nr.c  ,  ....  F 

Nyt.  BrewenV*  1] 

Ncrafula  .  .  ♦>• 

ii-  Hour  . *2H 

Pag**  Horsi'v  . 


s  no  V  03  operating  earnings  for  the  year 
80  .3  80  actually  showing  an  increase  of  over 


7  00  79  investments,  showed  a  steady  ex-  ^vere  inaugurated  last  year.  cloubtful,  willi  dividends  on  the  Pf6 

fi  00  5  88  pansion  between  1927  and  1934,  ris-  y  y  y  y  ferrod  at  least  2>i  years  away  and 

100  1*2  ing  from  $496,583  for  the  former  McMillan  Gold  di.sburscments  on  the  common  stock 

7  no  fi  SB  year  to  $2  245,022  in  the  latter  year.  still  more  obscure.  Taking  a  longer 

5.00  4  95  -jjj  ^  (jrop  to  $2,081,-  I  aold  some  McMillan  Gold  and  term  view  of  the  situation,  the  pre- 

562  this  being  entirely  due  to  fall-  ^ave  heard  there  are  .some  new  In-  ferred  stock-  might  carry  attractions 

ing  off  in  investment  income,  gross  tere.sfs  developing  the  property,  provided  vou  are  content  to  hold  it 

operating  earnings  for  the  year  tiave  you  any  information.  -Banker,  for  a  year  or  so  without  getting 

actuallv  showing  an  increase  of  over  McMillan  Gold  Mines  is  now  be-  much  in  tht  way  of  action  from  it. 


ijijfhcu.  •  \n  iiicrua  •>'*'  ’n 
duuljon  *'f  h'‘th  hwtt'v  .•in)  .Iic.-d 
I*inviM<''*'  i.s  r''i"*:'i*i| 
flr.^i  fi\c  nwMUh.'i  (if  ilio  $rar. 

‘•rt*t'i  inur\  l*n  i lur  niupu  t  a itioum  t  in 
p'»niitls  -  an  incrcnsr 
♦*27.2'^^  pnunfl-'^  f'l-  li'^'.  Avhilo 

jiuilx"  i*f  Hiiiitimrcri  m 

u*Mi  pi-inuls  -  a  nujn  nf  p'^inds 


*  ****  Q  2?  $70,000  for  1934.  at  $2,207,481  as  ing  given  another  test  by  diamond  In  the  meantime,  however,  your 
*3  o«  4  85  compared  with  $1,956,675.  |  drilling  in  an  effort  to  explore  for  funds  could  probably  be  used  to  bet- 

1506  4  66  The  decline  In  investment  Interest  i  favorable  ore  encountered  100  ft.  ter  advantage  in  other  directions, 
1  20  5  85  for  1935  to  $54,081,  from  $288,347  below  the  875-ft.  level  last  April  and  it  should  always  be  remembered 
1  oobsiee  in  1934  was  caused  by  the  loss  of  <'ontrol  of  the  company  has  been  that  the  payment  of  d:v:aends  on 
?  xin  7  dividends  from  Ottawa  Valley  Power  purchased  by  G.  A.  Foot,  who  has  the  preferred  even  ti'  19.19,  when 
4  oob  «  84  Company,  the  control  of  which  is  been  connected  with  the  company  tlicy  hi  come  cumulative,  would  de- 
10  on  4.93  jjgifj  py  Calgary  Power,  and  which  since  its  inception.  Mr.  Foot  is  ad-  pend  very  largjlv  tij'on  «icvelop- 
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net  earnings  after  all ,  has  purchased  .500,000  shares  of 


After  perty  would  be  worked  again  came 


Siscoe— Lebel  Oro 

IViR  you  please  advise  me  regard- 


.Fhi’t*'  Kn^^ravors 
Qih'F'  c  Powor 
Sliywltiiiian 
S.  (’ana®la  Power 
Strpl  of  <  'anada 
I  aw .  Fl'iur 
^\  alkpr  (i.  A  W. 

AWatcti,  (ieo  , 


a  .A»k  quotations. 

•  Rid  quotation, 
b  -  B(*nus  paid  for  year  1935, 
a—  Includini;  pvtra*. 

B.4NK  STOCKS 


price 

ran.-VatWinale .  *40 

(ommerce  . 

I»«*mlnion  . 200 

Imperial  . 

M'^ntrca!  .  . 

N'T!'  a  !**cotia  -  .  .  •  282 

Hoyat  \'4 

Ti'rontn  . 228 


53  3  00  .5  6«  earnings  of  a  snare  appiitauiej 

i  on  R  ri  to  the  common  stock.  i 

20’s  .80  2  !v!  Dividends  on  the  preferred  stock; 

1-3  80  8  «7  have  been  paid  regularly  since  1st! 

♦50' j  ^oo‘’l9s  November.  1938.  On  the  common! 

33*  2  00  8  06  stock  dividends  were  paid  at  the; 

17  ,80  4  71  Qf  5  per  cent  annually  fromj 

January,  1928,  to  January,  1930,  in- ; 
creased  to  6  per  cent  in  April,  1930, 
''*•  and  omitted  on  April  Ist,  of  this 

year.  At  the  end  of  September  last 
'KS  year  a  contract  which  the  company 

Price  niv.  Yield  half  fo  supply  power  to  the  city  of 
140  8  no  5  71  Edmonton  ran  out  and  was  not  re- 

2oS  to  00  5  00  oewed  by  the  City.  In  the  annual 

198  10  00  6  05  report  for  1935,  directors  referred 

pp'j  8  w  4.18  to  tiie  loss  of  the  Edmonton  contract 
174  '«  on  4  fio  and  stated  that  earnings  from  op- 1 

228  m  on  4  39  erations  in  the  rest  of  the  territory ! 


I  sets  and  wind  up  the  company. 

!  Around  the  World 

•  Marlborough, 

j  England. 

I  The  Editor. 

!  The  Financial  Times. 

Dear  Sir, — 

I  am  going  to  -Vew  Zealand 
for  six  months.  F'.ease  send 
me  my  copy  from  1st  Septem¬ 
ber  in  care  of  . 

I  don’i  want  to  he  without 
your  valuable  news. 

I  Yours,  faithfully, 

(Signed!  A.  P . 


lative  .stork  a.s  any.  I  mean,  of 
course,  with  a.s  good  «  chance  as 
any  little  stock  of  imploring,  or  will 
you  please  suggest  other  “better 
bets'’  to  me. 

The  $19  t»t  Lebel  Oro  i-epresents 
the  amount  left  after  a  $300  invest¬ 
ment  just  before  the  1929  crash, 
and  of  course  I  would  like  to  get 
some  of  it  bavk.  —  “Woniitu  Investor.’’ 

At  present  market  levels  you  have 
a  good  profit  on  your  investment  of 
Siscoe  Gold  Mines,  but  unless  you 
are  in  immediate  need  of  funds,  we 
can  see  no  reason  why  you  should 
dispose  of  your  holding - 

The  rompany,  which  is  disbursing 
dividends  at  the  rate  <i  20  cents 


To  Holders  of 

British  Columbia  Telephone  Company 

First  Mortgagf*  Bonds,  5%  Series  A 

We  offer  our  facilities  for  the  exchange  of 
the  5%  Series  A  Bonds  for  the  Company’s  new 

FIRST  MORTGAGE  BONDS,  4^%  SERIES  B 

On  the  basis  of  a  price  of  105%  and  accrued  interest  for  the 
4i/>%  Series  B  Bonds  and  1081/2%  and  accrued  interest  for 
the  5%  Series  A  Bonds  in  accordance  with  the  terms  of  the 
prospectus  which  will  be  furnished  upon  request. 

The  veiv  -iV2%  Series  B  Bond.s  n'ill  he  dated  June  ist,  19S6,  and  trill 
mature  June  1st,  1961,  principal  and  interest  being  payable  in  lawful 
money  of  Canada.  Coupon  Bonds  available  in  denominations  of 
$1,000  and  $500,  rcgistcroble  as  to  principal  only  or  Fully  Registered 
Bonds  in  denominations  of  $1,000  and  $5,000. 

Bonds  of  the  4'/ 2%  Series  B  are  available 
for  immediate  delivery. 


VANCOm'ER 

OTTAWA 

QtTBEC 

SAINT  lOHN 

MONCTON 

HALIFAX 

rKFOERICTON 

CAMPBEUTON 

rHARLOTTETOXTN 


W.  C.  Pitfield  &  Company 

Limited  ■*- 


235  St.  James  Street 

Montreal 


80  King  Street  Wesf 

Toronto 
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MARITIMES  MAY  | 
TAKE  LIVE-STOCK  > 
FROM  THE  WEST 

Matter  of  Transferring  From 
Drought  Areas  Being  Dis¬ 
cussed  With  Ottawa 

I  ARMERS  INTERESTED  j 

Saint  Tohn. — Possibilitlp?  of  rattlp 
from  the' western  (IrouKht  areas  be- 
ins;  purchased  in  tlie  .Mariiinies  are 
forerast.  Hon.  A.  C.  ■ra\ lor.  .\lin-i 
isier  ('f  .Nsrieultiire  for  .New  Itnin.s- 
H  iek  si.'ites  ib:it  if  cattle  could  be 
bought  roasomildy  be  considered  it 
.1  uood  i>roposit ion  to  britm  them  to 
New  lit  iinsw  ielv  and  he  also  stilted 
that  his  (iepartincnt  had  already 
taken  the  matter  ui'  wi'h  the  I'cderal 
I’lovernmcnt  to  lind  out  what  it 
would  cost  to  liitid  such  cattle  in 
New  Brunswick.  .Mtiny  etuiuiries.  be 
said,  alons  this  line,  had  already 
1  ome  in  from  faiiuers  with  large 
holdings  in  this  piinince. 

Hon.  Mr.  Ttiylor  emiiliasi/.ed  that 
the  feasibility  of  such  ;i  proposal 
would  depend  entirely  on  tlie  iirice 
]>aid  for  the  ctiltlo.  lie  understiiod 
liiat  the  lioniinion  goxernmetit  anti- 
eipnie'i  lirobable  co-operat  iotl  with 
'bo  provinces  in  transferring  ctitile 
ft-oni  tl'.e  west,  but  he  iioitited  out 
lin'  if  the  luices  now  latiging  in  the 
Montreal,  Toronto  and  t'hicaao  stock- 
ards  iirevailcd.  it  would  he  prtic- 
tieally  out  of  the  uucstion  so  fab  ;is 
.New  Brunswick  was  (('luerned. 

He  added  that  the  cattle  would  not 
be  fini.siud  t'Ut  wiuild  have  to  be 
-old  as  feeders  and  thin  cattle. 
Prices  now  prevailing  in  the  stock- 
\ards  W'le  sometimes  as  high  as 
•eicn  cents  .i  jioiind  live  weight, 
whieli  r  oiild  be  out  of  the  ntiestion 
loi  .New  Bi'iinswick  farmers. 

\.S.  Iiiteresfed  Too 
The  minister  had  ‘  no  idea  how 


Prairie  Wealth  Now  From  Many  Sources 


GAS  (Natural) 
020. 764 


"OTHtR  MINERALS.^  16.364,600 


OTHER  FIELD  CROPS. 

,^61,220,600  C0AlJi4.6I4.340 


VEGETABLES. 
,^.601. 295 


WOOL  Jl.204,000  p33.616. 793 


U.S.  Steel  Production 
Still  Increasing 

American  production  of  steel  in 
gets  last  w'eek  was  estimated  at  71! 
per  cent,  of  capacity,  up  one  point 
!  from  the  preceding  week  and  three 
I  points  from  two  weeks  before.  May 
averaged  71  per  cent,  and  June  70 
per  cent.,  making  the  two  highest 
I  months  in  tonnage  since  early  in 
1030.  A  chance  is  now  seen  that 
July  and  August  tonnage  will  be 
found  to  have  exceeded  that  of 
.May  and  June.  July  made  a  fair 
contribution  to  such  a  showing  and 
the  question  Is  how  divergent 
trends  will  work  out  in  August. 

Lettings  in  construction  material, 
involving  fabricated  steel,  sheet 
piling,  concrete  reinforcing  bars  and 
plate  work,  in  the  vear  to  date 
have  been  48  per  cent,  above  those 
in  the  like  period  of  1035.  against 
a  46  per  cent,  gain  shown  a  week 
ago  and  one  of  only  30  per  cent, 
recorded  early  in  April. 


INVESTMENT  SECURITIES 


BONDED  CORPORATION  LIMITED 


Toronto 


275  St.  James  Street  West,  Montreal 
LAncaster  1116 
Quebec 


Saint-John 


large  volume,  but  the  stock  market  ■  tition  in  selling.  As  long  as  the 
has  made  a  vigorous  advance  into  j  large  companies  maintain  the  top 
higher  ground,  apparently  in  antk'i-  I  price  at  10  cents  and  cost  of  flour 


pation  of  further  improvement 
business  profits. 


HONEY. ’604.625 


WHEATJ153,412.000 


many  such  i-attle  tliis  province  could  boiiusi.u.a 

import  ai  ihi.s  time.  Informed  that  c"titiuuefi. 


Hen.  .lohn  .McUoiiald.  Nova  Scotia's 
Minister  of  .Agrieuliure.  had  been 
quoted  as  believing  that  •'quite  pos- 
sihlv  "  lilO.Oiio  head  of  ettttle  could 
be  .Tccijmmodared  in  tlie  fliree  Mari¬ 
time  I’roviiiecs.  .Mr.  T.aylor  declared 
'Ills  wiiidd  he  a  large  number,  even 
fur  the  three  provinces.  New  Bruns¬ 
wick.  he  iMiim  out.  had  a  etiitle  pop¬ 
ulation  of  only  slightly  more  than 
I'.raU. 

It  is  also  announced  that  in  Nova 
Scotia  the  .Minister  of  Agriculture  is 
seeking  to  have  pro\  incial  herds  re- 
picnislie.l  w  ith  cal  lie  from  the  west- 
cit  ilroiiglil  areas  and  has  been  ne¬ 
gotiating  the  matter  with  Ottawa. 
The  Minister  savs  that  iirospeets  of 
'be  best  litiy  crop  in  mtiny  years  in 
Nova  Siotia  iiiid  the  depleted  state  of 
N'ova  Scotia  herds,  :is  ;i  result  of 
drought  twi  years  a.go  and  a  har- 
\est  below  Hie  average,  liist  year, 
has  prompted  this  artlon. 


U.S.  Industrial  Index 
Reaches  New  High 

In  its  weekly  summary  of  the  gen¬ 
eral  business  situation,  the  Stand¬ 
ard  Statistics  Company,  of  New 
■N'ork.  currently  commenUs  as  fol¬ 
lows:  "Industrial  production  sched¬ 
ules  were  maintained  throughout 
July  at  considerably  higher  levels 
than  had  been  generally  expected. 
In  ennsequeuvp,  the  Standard  Stat- 
isfic.s  Company  index  of  industrial 
production  is  expected  to  reach  a 

The  Prairie  Provinces  of  Canada  do  not  depend  for  their  pmsperity  only  on  wheat.  The  magnitude  of  the  new  high  for  the  entire  recovery  pe- 

wheai  crop  has  tended  to  overshadow  other  branches  of  production,  whieli  by  themselves,  are  important  and  i  riod. 

l-irmaneni  faelors  in  the  sustained  purchasin.g  power  of  these  Provinces.  Out  of  a  total  income  of  $338, 273. 2;i]  ;  "High  operating  rates  In  the  au- 
froiii  jiriinaiy  produet.s.  only  40'^  was  from  wheat.  'ndustrial  I)e\ eloimient  Board  of  .Manitoba.  !  tomobile.  steel,  electric  power,  lum¬ 

ber,  and  cottlon  industries  largely 
account  for  the  estimated  July  in. 
dex  of  85.8,  after  seasonal  correc¬ 
tion,  which  compares  with  a  previ¬ 
ous  high  of  85.3  in  May,  and  with 
68.2  in  July,  1!>35.  While  operations 
in  the  consumers’  goods  industries 
number  rose  from  75.08  to  75.56.  i  have  held  thus  far  this  summer  at 

"omparrd  with  last  year's  loadimgs  Ksnerally  high  rates,  the  further  ex- 

tlie  increase  w  !u:  1.364  cars,  or  3  per  ,  l«>nsi')n  in  the  capital  goods  indus- 
eeni.  Grain  was  1.5S3  ears  lighter  j  trips  's  of  particular  signifk’ance. 
Ilian  in  1035  in  the  western  division  |  "Steel  operations,  which  were  ex- 
biit  up  by  1,215  t  ars  in  ihe  easteirn  j  pected  to  subside  rather  rapidly  af- 
divisioii,  coal  declined  by  230  cats,  |  ter  the  middle  of  .Inly,  were  main- 
cokc  by  18  cats  and  other  forest  |  tained  throughout  Ihe  full  month  at 
luoduets  by  222  ears,  while  all  olhiir  approximately  70  per  cent,  of  capa- 
comniftdifies  were  heavier  than  In  i  city.  Only  a  relativel.v  small  decline 
1035.  Miseellaeniis  increased  by  7,,’:C  is  looked  for  during  .August,  and  an 
ears,  live  slock  l>y  473  cars,  pulpaf.d;  operating  rate  much  below  60  per 
[taper  by  36,5  ears;  [tulpwond  by  3|)8  [  cent,  of  capacity  is  not  expected 
c-ars;  merehandise  by  108  cats, 
ore  by  132  cars  and  lumber  by  113 
ears. 


AT  THE  LOOKOUT 


H'onilnue'l  from  Page  11 
tinning  a  fixed  [trice,  even  though  it 
may  be  expected  that  there  will  be 
political  [iressure  lo  liave  the  sya- 
wheat  production 


Business  in  the  West 


Workly  •  Hrporf  of  tho  Conncllnn 
rroilU  Trii^t  \ssooiatlon 


houses  report  increased  sales  dur- 
Winnipeg.  .Manufacturers  fairly 
busy  with  fall  merchandise.  Whole¬ 
sale  groceries  good.  Boots  and  shoes 
fair.  Dry  goods  fairly  good.  Ladies' 
.and  men's  wear  fair.  Hardware  and 
building  supitlies  fairly  good.  Uetail 
ff.ade  continues  fairly  quiet.  Whole¬ 
sale  eollections  fair,  but  retail  slow, 
Regina.  Wlinle.s.ile  grocery  houses 
repnrf  increased  sales  during  the 
past  week.  Dry  goods  still  continu¬ 
ing  gitod.  Hardware  g.')ocl 


Big  Increase  In 
Exports  Of  Wheat 

The  Dominion  Bureau  of  Statis¬ 
tics  re|)orted  lotal  ex[iorts  of  t'an- 
acii.an  wheat  for  the  cro[)  year  end¬ 
ed  .Inly  31  at  222, 213, .270  bushels,  aii 
increase  of  almo.st  Kit.iiOO.onp  bush¬ 
els  above  the  figure  for  tin*  previ¬ 
ous  c'ro|i  .tear.  Overseas  ex[iorn  to¬ 
talled  172. 045, .574  bushel.s  compared 
with  1  16.748.031  and  T'nited  .States 
imiiorts  of  (  anadian  wheat  50.167.- 
705  compared  with  25.804.124. 

Hxport.s  during  the  last  w-'elc  of 
Ihe  crop  year  were  5,286.6.57  ha.'ii- 
els.  of  wlikh  4.102,657  went  over- 
•seas  and  l,lS4.ooo  to  the  riiiic.l 
States  for  eonsunipiion  and  iiiiliitig 
in  bond.  The  total  was  4.0.32.700 
greater  than  in  the  eorres|(onding 
week  last  year. 

Clearances  by  ports  for  the  1035- 
36  crop  .icar,  with  the  previou.t 
years’  ffgiirc'.s  in  brackets;  Mont¬ 
real.  51.648,071  (24,875,186);  Sorel, 

16,283.80:!  (1,373,7,54);  Guehec.  3.777. - 
_’lt3  (2,400,304:  AVest  Saint  .lohn. 

and  Saint  .lohn,  10,750,807  (5.022,- 
023);  Halifax.  2.o77,66l  (2.801.730); 

I’nited  Stales  [lorts.  24.411.005  (22.- 
027,000);  Fort  William  and  Port  .Ar- 
tliur,  736,240  (— );  Vancouver-New 

We.stminster.  56,043.772  (47.7!*S,6S5) ; 

'  Iturchill.  2,107.000  ((.040,877)  ; 

Prince  Rupert.  (2.20'\0I0);  Vic- 
loria,  —  (025.523).  Total,  172,04.5.571 
(116,748.031). 


pared  with  063.101  in  the  preceding 
month.  This  increase  of  24,554  con- 
sidcralily  exxceded  iliat  recorded  a' 
July  1,  10::5,  and  was  tilso  greater 
than  ilie  average  gam  heiwceii  ,lui,e 
1  and  .Inly  I  in  ilte  [ueceding  fii- 
teen  years  for  whieli  statistics  arc 
available.  Ueflcetiiig  iliis  advance, 
the  index,  based  on  the  1026  aver¬ 
age  as  1(10.  rose  from  102  at  June  1 
to  104.6  ill  the  latest  date;  this  was 
higher  tlian  at  tlu^  beginning  of.Iul.c 
in  tiny  other  .vetir  since-  licit),  A  year 
ago  the  index  was  loo.O. 

I'he  utiad,iu.-ied  imlexes  at  .fitly  I 
in  tilt'  sixteen  years  for  whic  h  data 


Gradually  increasing  operations  are 
in  prnspeet  for  the  fall. 


Bracken  Would 

Carry  On  And 

Avoid  Election 


remains  at  the  present  level  or  in¬ 
creases.  the  lower  cost  loaf  must 
be  eliminated. 

The  extent  to  which  the  large 
bakers  have  bought  flour  for  future 
delivery  Is  never  divulged  although 
forward  buying  is  usual  practice  in 
the  industry.  The  recent  annual 
address  of  ('.  H.  Carlisle,  president 
of  Panada  Bread  Po..  indicated  that 
his  company  had  a  satisfactory  for¬ 
ward  po.sition  in  the  market.  He  had 
indicated  previously  that  the  profit 


(Continued  from  Page  1) 
largely  the  victim  of  an  natural  un¬ 
rest  and  irritation  which  in  a  poli¬ 
tical  w'ay  has  been  observable  in  ■  , 

other  parts  of  Panada.  The  crop  I  company  was  one- 

bas  been  a  disappointment  and  na-*'  nuacter  of  a  cent  a  loaf  during  the 
lure  did  not  rescue  the  southern  |  June  30.  1036. 

drought  distriels  this  year.  The  Other  companies  which  can  be  cx- 
constltueneics  embracing  this  terri-  P ^  similar  position  arc 

tory  produced  a  large  hostile  vote ;  Consolidated  Bakeries  of  t.anada. 
which  was  also  reflected  pretty  gen-  :  Baking  Co..  Inter 

erally  throughout  the  province.  Thus  I  ^  Western  Bakeries  LHl.  and  (  an- 
the  Bracken  party  encountered  fr»m  Bakeries  Ltd.  Purity  Baking 

the  outset  of  the  campaign  a  certain  ;  '  owned  subsidiary  of 

aloofness,  and  a  lack  of  that  enthu-  '  ®s*ccn  Canada  Mour  Mills  Co.  may 
siasm  xvhlch  was  accorded  its  can-  ®  group, 

didafes  in  rural  Alanitoba  in  the  past. 

The  farmers  did  not  appear  to' 

•have  any  specific  grievance.  They ! 
never  paid  the  two  per  cent,  wage  ( 
fax  ajid  the  income  taxes  collected  | 
in  the  rural  areas  are  almost  negli- ' 
gible.  The  government  services  had 
been  well  maintained,  but  Mr.  Brac¬ 
ken  had  been  premier  for  14  years 
and  many  found  the  oratory  and 
promises  of  the  opposing  candidates 
as  an  exhilarating  chan,ire.  i 

Of  the  opponents  of  the  govern¬ 
ment  only  the  Conservatives  offered 
the  possibility  of  an  alternative  ad- ' 
ministration.  The  party  had  .iust  i 
elected  an  .able  young  leader  in  Er- 


B.  C.  LUMBERMEN 
LOOK  FOR  MORE 
TRADE  WITH  G.B. 

Delegation  of  British  Buyers  to 
Pay  Visit  to  Pacific 
Coast 


REVISION  OF  PACTS 


Still  Another  High 
For  Economic  Index 


ar(> 

iv.'iilalile  tiro 

as  fellevvs: 

1536. 

164.6 

1535. 

!>5.5; 

1534.  KH.l.); 

1533. 

81. .3; 

1532. 

88.7; 

I!i31.  163.8; 

153", 

1  18.5 

1525. 

124.7: 

11128.  il7.7; 

1527, 

1161.7 

1526, 

165.6; 

1525.  58.0; 

1524, 

!'7,t ; 

1523, 

161', 7 

1522,  1(2.2 

and 

1!'21. 

88,6. 

1  iniplo;.  iiiont  In 

manufacturin  ; 

shewed  oniinued 

advance.*. 

con 

niiry 

!"  the 

usual 

sea.seu.'il  HTUd  al 

.Inly  I:  most  of  the  siain  over  .tune 
1  orcurred  in  the  fond.  lumber  and 
[tulp  atid  [taper  groups.  .Minina 
(o.xeept  of  eftait.  ettuimutiietilion.s. 
serviees,  iransporialion  and  eoii- 
.s(  ruoi ion  and  maintenance  al.so  in¬ 
dicated  substantial  iniproveiiionl. 
'I'he  increases  in  all  of  the.se  exeep; 
const  ruction  eonsidcrably  exceeded 
tlie  average  gains  indicated  at  .lul,\ 

1  in  the  years,  1021-1035.  On  the 
other  hand,  theie  wiis  a  small  -sea¬ 
sonal  decline  in  logging,  and  within 
the  group  of  factory  eniploxment. 
there  were  los.ses.  tilso  .‘seasonal  in 
eliaraeier,  in  letiilier,  texiile  ami 
iron  and  .steel  plants.  .N’ti  general 
change  occurred  in  trade. 


agricultural  hr 


rick  F.  Willis  whose  aggressiveness  |  Vancouver  Bureau  The  Financial  Times 
and  platform  effertive.ppss  was  a  Vancouver.  -  Trade  ties  between 
!  contrast  to  the  stolid  defensive  tac- j  British  Columbia  and  the  British 
Most  Skns  Indicatins’  government  organixa- >  Isles  are  expected  to  be  sti  englh- 

n  •  A u  -1  i''""  employed.  The  Copservatives  ened  materially  as  a  result  of  the 

Dettei*  ousiness  Ahead  promised  to  wipe  out  the  unpopular  coming  visit  of  a  delegation  of  Brit 

Trade  and  indu.strial  activity  con-  I  cent,  wage  tax  and  to  cut  ;  i.sh  lumber  buyers  and  other  indus- 

tinued  to  make  a  highly  favorable  I  ■'‘'"omobilo  taxes  down  to  a  nominal  |  tralists  this  month.  The  visit  of 
showing  during  July,  notwithstand-  i  dollars  a  ear  by  ifdiirlng  ad-  j  these  business  leaders  will  have  spe- 

ministration  expenses,  and  they  gave  1  cial  significance  by  reason  of  the 
an  understanding  that  none  of  the !  expected  revision  of  the  Empire 
government  services  would  suffer  In  j  trade  agreements.  British  Columbia 
the  process.  Since  the  xvage  tax  I  t.s  particularly  interested  in  the  tar- 
alone  produces  $1,700,000  in  revenue.  |  iff  arrangements  on  lumber,  as  the 
, "as  a  bold  hid  for  support  and  it  ;  British  Isles  have  been  responsible 
riinehVs'nV  busi'ne'ss— i  operations  have  been  prolonged  i  tnode  a  strong  appeal  in  al!  psrts  of  -  for  most  of  the  recent  gains  in  ex 


Recovery  Continues 
Despite  the  Drought 

Drought  has  left  a  mark  on  Can¬ 
adian  economy  which  will  not  soon  ,  .  ,  ,  .  ,  . 

or  easily  be  erased,  coniments  tliei’/*^  ' "J>'ch  has  taken  a 
'•urrent  Mtkni'iiiv  Commercial  Lft- nations  crops, 
ter  of  the  Canadian  Bank  of  Com- :  "I'"  ' Bank,  of 
nierce,  whieli  rontiniie.s  there  arel'®"  Although  the  month  is 

of  course  eonipensating  facDrs  In  normally  one  of  considerable  sca- 
a  momentum  of  recovery  in  non-  mdustr.v,  manufactur- 


for  e.xample.  the  forestry  and  min- 1  ]’P-';nnd  the  usual  time  of  suni- 

ing  industries  wliieh  have  enjoyed.  'V*'*  decline,  so  that  fm.nl  production 


and  should  continue  to  enjoy,  an 
exptinding  export  trade  —  in  a  ris¬ 
ing  volume  of  eonsiniction  work  in 
progress  as  a  result  of  the  large 
new  (ontraets  awarded  in  Juno  and  | 


figures  for  the  period  are  expected 
to  make  an  untusually  good  compar¬ 
ison  with  those  of  previous  months 
and  of  a  year  ago.  Whole.sale  buying 
for  the  Fall  season,  which  commen- 


Building  Contracts 
Still  Above  Last  Year 

Despite  a  seasonal  ileereasc  of 
nearly  $3.(100. nun  in  tlie  estimated 
value  of  eonsiniction  contraels 


I'he  economic  Index  of  the  Do- 
(  ily  r(>-  ,1,1, lion  Bureau  ftf  .Statistics  showed 

tail  trade  good,  due  to  ouj^side  t,-ade  fraetiontil  gain  over  the  week  ofiawaided  ihrougliout  (  atitida  riurin 

July  18  to  a  new  high  [mint  for  iliei.luly  as  eom[)ared  wiih  .lune,  the 
[leriod  of  ohservtitOin  from  Hie  he- 1  ,oia|  value  of  awards  for  ilie  year 
ginning  t>f  10.33  to  the  [iresent.  I-'oiir  ■  lo  date  exceed  those  for  the  same 
of  the  six  major  factors  used  m  this  j  ppi  iod  of  1035  by  over  one  million 
connect i.on  recorded  gains.  Tlie  in¬ 
dex  of  earloailings  in  the  20Hi  week 
declined  rtiHier  sliarply  from  78.6  tti 
75  1,  altlioiigli  the  level  was  slightly 


Julv  (the  total  for  the  two  months  has  been  gratifying,  and 

was  $38,671.00(1.  as  compared  with  sales,  though  retarded  m  some 

.5.37.070,000  in  the  .lune-.Iulv  peri.id  section.s  by  the  drought  and  high 
of  1035).  in  a  tourist  trade  of  ,he  | ’«“'»bP>-a4ures,  have  continued  in 
most  .substantial  proportions  In  re-  other  sections  to  record  large  gams 
cent  years,  and  in  the  improvement!'^'.*''  ,vear.  Summer  re.s(irts, 

in  the  price.s  and  qualitv  of  certain  '■ailwa>  and  steamship  booking.* 
agriciiltuial  products  over  last  vcar.,hear  uniform  testimony  to  (he  fact 
,p,  ,  .  ,  .  .  ..  '  ...  that  people  have  money 

riie  latter  factor,  lopotner  wnth  „-illing  to  spend  if 
the  r;isi.ng  of  the  [irohleni  of  dis- 
[losing  of  Hie  aceumuhiled  wheal 
sutipiy.  is  legiiideil  in  some  tiuarter.s 
;is  offsetting  Hie  effects  of 
> ear's  crop  damage,  hut  sucti 


and  are 


the  province. 

Social  frodit  Poor  .Showing 

The  twenty  Social  I'redit  candi¬ 
dates  offered  vaporous  harangues, 
and  in  the  province  as  a  whole  their 


port  lumber  trade,  and  it  is  hoped 
that  in  the  new  set-up  this  trade 
will  not  be  neplerted. 

H.  R.  Mac.Millan.  leading  British 
Columbia  lumber  exporter,  who  re- 
i  cently  returned  from  a  visit  to  Great 


appearance  was  not  taken  seriously. ,  Britain,  says  that  the  prospect  of 
as  is  evidenced  hy  the  lamentable ;  British  Columbia  retaining  a  large 
showing  they  made  In  Wmnipeg.  Tt  ,  share  of  the  British  market  is  good 
IS  significant,  however,  that  In  fhe  j  and  that  whatever  changes  are  made 
four  or  five  seat.s  where  they  will  in  the  agreements  thev  are  not  likelv 
return  memher.s  they  were,  for  the  lo  interfere  with  the  flow  of  lumber 
most  part,  the  only  candidate.*  op-  i  to  the  Isles. 

nosing  the  government  nominees.  I  E.  B,  Markham,  president  of  the 
They,  consequently,  collected  all  of  Timber  Trade  Industries  of  the 

I  Tnited  Kingdom,  will  head  the  dele- 
p  ...  .  . . .  The  \V  innipeg  contest  provided  one  gallon  scheduled  t.o  arrive  in  Van¬ 
in  general,  the  picture  presented  ;  surprise  in  the  amazing  vote :  couver  aboitf  August  12.  A.  AlcVey. 

by  business  is  an  eneniiraging  one.  ho"Pd  hy  T..  St,  George  Rhibbs.  for-]  serretary  of  the  organization,  is  also 
.nnd  hut  for  Hie  drou.ght  and  Hie]'']''''  court  judge,  who  was!  coming. 


being  hritiigiil  in  by  Hie  Retina  ex- 
liihilion.  The  somewhat  cooler  wea¬ 
ther  I.ntely  has  tilso  resulted  in  an 
inere.Tse  in  retail  sales.  Wholesale 
current  collections  still  pood  hut  ttld 
accniinrs  had. 

Moose  .law.  -WliolcKale  groeerie.* 
fairly  good.  Retail  groceries  fair. 


eoniiniie  j„  ,[,,,  pi-p, ■oiling  year. 


.A  decline  was  sliow  n  from  Hie  nuive- 
nienl  of  the  two  [ireceding  weeks.  A 
further  gain  was  siiowii  in  w  liole- 
sale  [trices  inf.iienced  by  the  appre- 
t  iatioii  in  wlieat  and  otits.  The  in- 
uex  advanced  from  71.1  to  71.7.  a 
gain  of  0.8  pc  Dominion  Govern¬ 
ment  h<  nd  [irices  continued  -sii'otig. '  included,  slxiw 
slight  advances  having  been  sliowii 
over  the  [ireoeding  yi'tir.  .N'otewoi-thy 
gain  was  shown  in  litiiik  clearings. 

Hie  index  moving  u|i  from  07  to  103.0. 
and  common  stock  [nice.s  .showed 
moderate  adviince.  the  index  rising 
one  point,  I’he  present  level  is  liigli- 
er  Hian  at  any  time  since  Hie  latter 
[tan  of  .April.  The  numhi'r  of  shares 
iraden  on  Hie  '  anadian  slock  cx- 


dolliir.s.  It  is  to  be  noted  that  this 
has  heeti  acc(>mpli.*hed  witliout  tiioia- 
ilian  nominal  assistance  in  the  vvnv 
of  govartmient  building  wh.v'li  in 
1!i35  anioiinled  to  several  millions  of 
dollars. 

Awards  f'lr  hnildiiigs  in  the  lesi 
(ieiitial  group  for  the  ,vear  to  tlati' 
aiiiruint  to  $22.285. ItiO  as  coni[iared 
with  5211.6  III. 300  for  Hie  first  seven 
months  of  1035.  BusitH'ss  huiidiiig.s. 
Ml  wliicli  group  puhiic  hiiildiiig.s  are 
1,268.5(01  for  this 
period  as  ag.ainst  520,771,50(1  in  103.’). 
Industrial  undertakings  liave  defin¬ 
itely  exii.'itided.  the  awards  showin.g 
.*10,155  800  as  eomitared  with  $6,450, - 
sOo  for  the  seven  months  in  1035. 


.'^"'  threat  of  l.ahor  troiihlo  In  steel  and  ]  4"''''"  -Lfi<0  first  choices  or  vir- ]  Others  in  the  group  include;  R. 
,  .  ,  ,  ,  'J.*'']'' ;  eertain  other  industries  there  would  j  "loHy  ono-nuarter  of  all  of  Hie  first  '  Douglas  Roe.  British  rolumhia  trade 

appatenil.v  ignoie  the  fact  that  high-^p  little  disposition  lo  question  op-;''"'']''-  Ho  ran  as  an  Independent  ]  romniissioncr  who  has  been  largely 
or  price.*  are  of  no  henefil  to  fa'-  for  ,[,p  tialance  of  Socialist  and  drew  much  of  his  over- I  responsible  for  the  promotion  of 

mers  whose  crops  have  suffered  ^.pj,r.  A.s  it  is.  the  weight  of  "'belmine  support  ns  a  result  of  a  ’  British  Columbia's  lumber  sales  in 
complete  destruction  and  are  of  >'t- |  ^j^,p  pyirtenily  has  been  j  belief  that  he  had  been  tin- |  the  I’niteri  Kingdom;  K.  H,  B.  Botil 

He  benefit  to  those  whose  harvests  optimists,  for  not  only  has  j  fairlv  ousted  from  the  bench  as  a  ]  t.on.  technical  director  of  the  Tim- 

htiving  of  Kail  merehandise  been  in  ’ ''csult  of  charges  levied  against  him  ]  her  Development  Assoeialion ;  IT.  ? 

hy  Hon.  W.  J.  Ma.ior.  aiforney-gen- '  Bnekland,  of  Lamb  Brothers,’ Liver- 


itie  corresponding  amount  ol  $.>i,- 
271. 1 1)0  for  1!)35. 

.Inly  .Twrird.s.  all  t.vpes,  aceording 
to  .MacLran  Building  Repo.’ts,.  Ltd, 


changes  were  at  ti  lower  level  than  -||,,,„ntp(i  in  estimatod  valueto$D.- 
in  the  [ireceding  year.  The  net  re- j  x6S,5ii'i.  which  compares  with  the 
suit  was  that  Hie  economic  index  i  i„]y  ['1:55,  figure  of  .518, 51!'. 200  and 


moved  u[i  fivuii  lid, 3  to  1  pi.6. 

Advames  in  the  ('conomie  index 
in  the  la.-^t  two  months  have  widened 
the  gaji  over  the  levels  of  the  same 
period  of  l!t::5  The  lead  in  the  latest 
wi'ck  fill  which  statistics  are  avail- 
tibli'  was  no  less  than  10.5  I>.e.  I  lit 


the  .lune,  IfciO.  total  of  $2(),Sd!l. tdd. 


Wholc.sale  hoots  and  shoes 
quler.  Wholesale  hardware  fairly 
good.  Retail  hardware  nitlier  quiet, 
firy  goods  fair.  Collections  fair. 

Saskatoon.  Retail  sales  for  the 
moiiHi  of  .Dily  have  slowed  uti  cnti- 
siderahly  and  show  a  decreast'  over 
hast  yeai.  due  mostly  to  the  drv 
vvca'lier  and  [iiior  crop  prospects. 

Country  Iriide  is  also  tpiiet.  Collec¬ 
tions  slow. 

Calgar.v.  --  Wholesale  and  retail 
groceries  continue  to  move  only  in 
fair  volume.  Dry  goods  and  hoots 
and  shoes  moving  slowly.  Igidies’ 
and  .Men's  vvi'ar  turnover  disafipoint- 
ing.  t'crt ieiilarly  in  country  [loints. 

.Auto  supply  trades  [tract ieally  idle 
and  car  sales  aitpear  to  he  slowing 
tip.  although  oils,  gas.  eic..  l;ee|iing 
up  remarkahlv  good  volume.  Little 
or  noHiiiig  being  itaid  on  olil  [la.st 
fine  accounts. 

Kdinonlon.  —  Wholesale  groceries 
continue  sat isfaclory.  Dr.v  goods  ami 
ready-to-wear  re[virt  business  good.: 

Hardware  and  building  supplies 
quiet.  Automotive  supplies  ami  ac- 
ce.ssorles  sKuidy,  .Nothing  being  paid 
on  old  collections  hut  current  ac- 
counis  being  met  fairly  well 

Vfincoiiver.  There  was  a  decided 
general  up-lreinl  in  the  volume  of 
vvhole.sale  ami  retail  business  over 
the  past  week  and  the  improvement 

has  been  steady  since  the  beginning'  'i|i,',i',,;,V',o'n.(  p.e  Owing  to'lhe  eon-]  same  moliHis  a  year  ago,  sales  were 
of  .Tilly.  Dry  goods  and  clttihing  , jnup,i  advance  in  vvtiolesale  prices  1  ii[)  4.7  [ter  cent. 

pcirt  local  sales  steady.  Retailers  nionths,  the  gain  in!  comparison  with  .Dine,  1535. 

report  that  easli  sales  are  showing  week  of  .Dily  25  over  the  same  i  .■fliovvs  gains  in  eleven  out  of  lliir- 

week  of  last  year  was  1.6  p.e.  Tlie  |  teen  suh-grtiups.  the  invrease.s  rang 
index  stood  at  71.7  against  71.4  in  ,  ing  fi-om  24  per  cent,  for  htirdware 
Hie  same  week  of  Iasi  yetir.  I’re- !  to  !,:!  [inr  cent,  for  men’s  clothing, 
viovis  records  nf  [iiices  .if  Dominion  Other  groups  registering  gains  were 
Government  bonds  were  broken  fort  music  and  radio,  17.5  [ler  cent.;  fur- 
Hie  period  since  siicli  i:vsue.s  iteeame  niture,  10  per  cent.;  vvoine.n's  eloth- 
nn  inifiortant  factor  in  Hic  domestic  ing,  4.4  per  cent  ;  drugs,  3.1  per 
market.  'I'he  index  of  inverted  bond  |  cent.,  and  hoots  and  shoe.s,  1.1  [ler 
yields  was  153.8  against  135.5  in  thejcmit,  A  decline  of  1,5  per  cent,  is 
same  week  of  last  year,  a  gain  of  ]  shown  for  doparlmeni  store  snle.-, 

a  year  ago  the  eotnpiiny  Inid  likely  1  jq  p  ^  Cninmon  stock  prices  j  vvliile  candy  ilccrca.sed  tty  n.2  [ter 

made  a  two-year  agreement  with  nearly  26  lie.  giaater  Hian  in  cent.  Groceries  increased  5.3  it.e., 

many  of  Its  customers  and  was.  jjp,  same  wecli  .of  last  vear.  A  con- |  variety,  S.7  and  reslaiirti  ts,  6.1.  _ 

therefore,  forced  to  stand  h,v  it.  tech-  I,.  ^vas  sliovvn  in  lianh  j  Witliout  allowance  for  seasonal 

clearings  and  tlie  niimher  of  shares 
I  faded. 


are  well  below  normal;  Hiat  fhe 
drought  area  is  Hiis  year  more  ex¬ 
tensive  Ilian  formerly,  ns  It  Includes 
a  large  section  of  .Alberta  and  part 
of  Ontario;  anti  that  the  publir  re¬ 
lief  [irohlem  in  the  Prairie  Prov¬ 
inces  this  year  may  prove  to  ho 
the  most  burdensome  ever  encoun¬ 
tered.  not  only  because  of  the  ex¬ 
tension  of  Hie  drought  to  formerly 
good  cro|i  areas,  hut  also  because 


short  agricultural  yields.  | 

Moreover.  Canadian  economy  is 
at  least  another  year  distant  from  ' 
that  slate  necessary  for  a  rounding 
out  of  its  reeovery.  namely,  a  nor- 1 


ineonie  as  a  whole  ma.v  he  at  a 
slightly  higher  level  this  year  Chan 
last,  but  it  will  he  sfiread  over  a 
smaller  field. 


Business  Index 


T.r,  nf 
or 


PpMti*  .Tun* 

$3,13.5.569.349 

^13  7 

72  8 

-  1  2 

pie  Iron  Junp 

tons 

•  24  0 

StoH-  Junf* 

R2,19#>  ton.s 

'  12  0  .5 

rmplovm^^nt  -  .luly 

104  0 

-  .5  1 

(*onf»truntioT> 

$20,803,400 

-  12  2 

KlpotrirOutput  (k.^.h.t 

11  7 

110. "67.084 

—  37  6 

Other  Grains  'bus.L 

16.,590,087 

-  34  9 

(;ar  Loadings: 

44.706 

3  I 

Gumulative 

1.307,112 

r  1  4 

RalHnv  fiiirnlncc 

G.P.U.  Gross  Week 

.fulv  31 

$3,883,000 

-  1  9 

o.p.R.  net  June 

1.175.549 

16  3 

(’.N'.U.  Tiros?  Week 

.ful.v  31 

$.•■.179,801 

‘  0  8 

net  June  .  .  . 

9.442 

•  •  • 

Trade  In  .lune: 

Export  . 

$79,181,200 

T  35  3 

Imports  . . 

37.598. 132 

-  23  2 

Balance 

-  21,583,068 

oral.  The  first  communist  to  he  pool;  Mrs,  Heniingvva.v.  manager  of 
elected  to  Hie  Manitoba  legislature  i  Scanilehurv  Hemingvvav  J  \V 
was  also  furnished  hv  Winnipeg,  A  ^  Taylor,  of  Page  ft  Tavlor,  Preston, 
big  vote  from  the  city's  non- Anglo- |  Lanes. ;  Melliar  Smith  of  Melliar 
Saxon  north  end  succeeded  In  giv- ,  .Smith  &  Company.  London;  (,'hris 
Ine  a  seat  to  James  Litferick.  a  noisv  i  Gabriel,  of  Wade  ft  Engli.sh.  ’ 
Scotchman  who  has  hren  active  In  .  Soviet  Russia  and  the  Baltic  roun- 
M  mnipeg  s  labor  troubles  for  some  ^  tries  have  been  the  chief  competitors 
•  i  of  British  Columbia  in  the  United 

-  '  Kingdom  market,  and  if  suffictent 

restriction  is  effected  against  dump¬ 
ing  of  lumber  from  those  countries 
there  should  be  small  cause  for  wor¬ 
ry  on  the  part  of  the  timber  export¬ 
ers  in  this  province. 


May  Mean  End  Of 

Bread  Price  Cuts 


(Conti“i.;ed  from  Page  11 
crease  in  price  of  the  finished  ar- 


GAIX  IN  B.  C.  COAL  Ol'TPPirT 


Retciil  Sales  Are 
Still  Increasing 

Tlie  Dominion  Bureau  of  SfiHstic,* 
index  number  of  rctiiil  sales  nd- 
index  in  the  week  under  review  vvaslvaneed  from  72.5  for  May  lo  74.1  for 
110.6  against  U'l)  in  the  same  week  j  .lune,  an  increase  of  1.6  per  ceni. 
of  last  year,  tiach  of  the  six  major  With  Ilie  exceiilion  onlv  of  Deeeni- 
faci IMS  showed  gains  in  Hiis  com- 1  her,  1535.  the  figure  for  .lune  is  the 
[tarisoii.  The  lead  in  eat  leadings  ]  highest  rerorded  for  tiny  tnonth 
over  Ilie  .*iime  wtek  of  last  yetir  was^  since  May.  1532.  Compared  with  the 


Forces  Of  Recovery 
I  In  The  Ascendancy 

j  Kcoiiomie  progress  occurred  r)n  a 
I  broader  .scale  in  the  I'niied  States  in 


n  much  higlier  ratio  Hitin  credit 
sales.  Collections  show  an  imiuovc- 
ment  over  the  past  week  and  tire 
considered  fair  to  gooii. 

Newsprint  Executives 

Says  Policy  Mistake 

fCoiiHnued  from  Page  li 


nically  at  least,  notwithstanding  the 
fact  that  the  indust r.v  had  progressed 
much  more  tiuiekly  than  exiiected. 

Ai'cording  to  this  ;UtHiorily.  the  Employment 

smallest  increase  that  should  have  t’  i 

been  ni.ade  was  $5  a  ton.  although'  Continues  To  Improve 
most  manufiieiurers  w  (ue  oiiposed  tti  The  general  industrial  siluation 
the  [uo[)osal  of  hriiiging  it  about  till;  sliovved  furtlier  marked  itnprove- 
at  one  lime,  Tiiey  figured,  hovvev ci , ,  mcni  at  the  beginning  of  .luly,  ac 
a  minimum  of  $3  would  have  been  ■  cording  information  received  h;. 
more  in  line  vviili  eondiinuis  iliat]  Hie  Dominion  Bureau  of  Statistics 
have  [trevailcd  and  that  only  for  tliei  from  5.71!  employers,  whose  .staff 


variations,  .lune  sales  were  np  ::.5 
per  cent,  a:*  compared  with  .(une. 
1535,  hnt  there  was  a  drop  of  l.t 
[ler  cent,  from  May  of  Hiis  .vear. 

Car  Loadings  Are 
Well  Maintaip.ed 


first  half  of  l!i3 


I'ar  lo;idings  lor  Hie  week  ('iidod 
■Dtlv  25Hi  d''crc:':eil  to  11706  cars 

from  15  K'O  cr.r.s  fof  He  provion-  . 

week.  The  was  less  than  llic  u*mH  I  n  Hie  pre.sfiil  period 
I  aggregated  ;)87,555  [ler  son.s,  as  com- ,  seasonal  decrease  timl  the  index  •leciderai ing. 


■Inly  The  Busines.s  Index  recorded 
a  gain,  a.s  aciivit.v  declined  less  than 
the  u,‘■ual  seasonal  amount.  Com¬ 
modities  advanced,  including  items 
not  affected  hy  drought.  Both  lionds 
and  slocks  climbed  to  new  highs 
for  the  recovery.  Tliougii  otcf  in¬ 
crease  Ml  hank  reserv  e  miirrement  ■: 
will  h(‘  put  into  effect,  exce.s.s  re¬ 
serves  temain  more  Hum  .ample, 

Tlie  forces  of  rrvovery.  in  the 
Opinion  of  Brookmirc,  having  over^ 
conic  a  nnmher  of  uncertainties,  a|) 
[tear  to  he  gaining  .slrenglh.  For¬ 
eign  conditions  remain  mixed,  with 
Hie  |■|■('nch  outlook  sHlI  rlouded. 
17xie|)l  for  lemportiry  ho.sitation. 
which  may  result  from  Hie  la[)ering 
ftf  aiiiomohile  production  in  the  in¬ 
terval  before  new  models  are  intro¬ 
duced.  Hie  genertil  upirend  is  likely 
to  eoniiniie.  .More  siiecifirall.v ,  indi¬ 
cation;*  ;:;e  that: 

P.usiiuss  slioulii  expand  malcrial- 
l.v  Hii.s  auiumii. 

' 'onii'iodit ic;*.  in  Hie  main,  are 
likely  10  rise. 

Mone.'  t  lioiild  he  >  heap,  despite 
lo'.vrr  (vveess  reserve.'. 

P.'inds  are  likely  to  continue  firm 

Sitick  ■■  st'ould  advanc'p  to  substan 
Hall,'.  Iiialu  r  levels.  :  iiltji'cl  only  Iri 
t'  lnpi'ra  r;  read  ions. 

Once  l•ccl)very  aeliieves  moiiien- 
inm.  (  x'umsive  force.;  of  Hie  econo¬ 
mic  cvclc  are  normall.v  a.s  irresisti¬ 
ble  as  advance  of  Hie  tides;  an;! 

[irogre.ss  6- 


Stork  Markets: 

Sharps  sold  week  end. 
.Auk-  1 


Wheat  .-Vug.  .5  (let.  lOTf^  rents.  Winnipeg. 


fit  to  ail  operating  loss  wthin  a  .short 
time. 

The  type  .of  prire  situation  that 
ma.v  be 

eost  of  flour  is  that  which  has  pre¬ 
vailed  in  .Montreal  for  some  years 
despite  serious  attempts  to  attain  a 
standard  scale.  While  bread  in  To¬ 
ronto  sells  at  10  cents  per  loaf. 


compared  with  corresponding  period  last  I  bread  in  .Montreal  sells  at  seven. 

'•"•Compares  with  deheit  of  $495Mr.  for ! nine  and  ten  cents  per  loaf, 
me  i!3v.  due  to  various  qualities  and  compe- 

- -  1  . .  I  II  I  II 


Victoria.  —  Coat  production  in  Brit¬ 
ish  Columbia  in  .Tunc  .showed  an  ap¬ 
preciable  tncrea.se  over  the  same 
month  a  year  ago.  according  to  the 
monthl.v  bulletin  of  Hie  Department 
of  MInc.s.  The,  production  amounted 
cleared  up  by  increasitlg  ]  to  1  10.024  tone  as  again.et  S3.I»2  tons 
in  June  193.'i.  Vancouver  Island  mines 
output  was  60,940  tons  as  compared 
with  (3.6.39  Ions  a  year  ago.  white 
Coal  Creek  and  Michel  Cotleries  in 
East  Kooteii.ay  produced  to, 022  tons 
as  against  .30.3.i6  Ions  in  J'lne.  1935 
■Nicola- Princeton  district  showed  a 
slight  decrease  from  9.0(3  tons  In 
.(line  I93.->  to  R.963  tons  last  month 
Coke  production  at.  Michel  totalled 
1936  tons. 


GET  QUALITY 

insist  on  •  •  WHITE 


It's  a  rare  Scotch — distinctive  in  flavour,  dif¬ 
ferent  and  better.  Blended  in  Scotland  from 
the  finest  of  Scotch  Whiskies — bottled  there, 
too.  So  good  that  experts  say,  "White  Horse 
is  equal  to  a  fine  liqueur." 

WHITE  HORSE 

SCOTCH  WHISKY 


HORSE 


DISTILLED  &  BOTTLED  IN  SCOTLAND 
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NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


GREAT  BRITAIN 
TURNS  TIDE  OF 
GOLD  TO  FRANCE 

Bank  of  England  to  Cut  Gold 
Buying  Follo^^^ng  Circula- 
'  lion  Peak 

BUSINESS  EXPANSION  i 

London.  —  Now  ciroulalion  and 
gold  records  are  discloepd  in  this 
week’s  return  of  iiie  Bank  of  tint'- 
land.  the  former  risine  £  f.HTR.iiTl  i 
to  £44?,n"0,75n.  and  the  metal  in-  j 
creasing  £4,222.32rt  to  £."}0.'t4S,24i  i 
The  Bank  thus  is  oontinning  Its  i 
poliev  of  buying  gold  at  approNi-l 
mately  the  same  rate  ns  the  expan-  | 
Sion  of  circulation.  Xeverthelf'sa : 
the  time  now  is  near  when,  failing  j 
renewed  ("ontinental  fJuropean  | 
hoarding  of  British  banknotes,  the  | 
circulation  peak  should  be  reached  ' 
and  a  conriderable  dediine  should 
occur.  Thi.s  week'.s  circulation  rise.! 
in  fact,  is  almost  £3.000, ooo  les.s  j 
than  in  the  corresponding  week  I 
last  vesr  and  Is  con.sidered  slgnifi-  . 
c,ant  a.s  a  reversal  of  the  recent  | 
trend,  1 

Having  neutralired  the^restricti.ng  i 
effect  on  credit  which  .a  rising  cir-  : 
eulatfon  would  have  bad  without  a  i 
cothmensuratp  offset  through  gold: 
purcbase.s  the  P.ank  uf  Kntland’s: 
poiicv  Id  this  direction  is  expected 
to  he  considerahlv  modified  when 
the  cli  dilation  figures  commence 
to  fall  fontraction  .should  g^t  un-  j 
der  wav  some  time  next  month 
Tn  arv  case,  the  recent  large  ad¬ 
ditions  to  the  gold  re.'^pvve  bax  p  ma-  : 
terj^llv  bro.-idencrl  the  potential  ■ 
hakl.s  for  credit  operations  and  in-  • 
Ftire  the  continuance  of  easy  money.  ' 

The  French  TIewpoinf  j 

Fa.rls  —  The  B.snK  of  Trance’s 
.additions  to  its  gold  rescrve.s  last  j 
'••esk  were  th^  re.sult  of  sales  by  the  i 
British  Exchaugp  Erniali^^ation  Fund,  : 
The  foreign  exch.snge  market.s  were! 
f  KCfption.illy  hiiiei.  with  the  volume  j 
e,f  transaetions  light.  ' 

The  tendency,  v. hich  was  favora 
Me  to  the  franc  at  the  beginning  of  , 
the  week.  Itiined  on  Thur.sday,  and 
the  British  fund  was  obliged  to  in-j 
frrvene'to  prevent  the  pound  from' 
considerably  exceeding  ilie  "R-franc; 
rate  ! 

Purchases  of  fra.ncs  hv  the  fund 
were  small,  however,  and  will  not., 
enrail  any  large  buss  of  gold  hy  i 
England  ft  is  thought  here  that  ; 
.the  hardening  of  ttm  pound  again.st.  i 


Savings  Deposits  Lower  in  June 

But  Are  Well  Axbove  Last  Year 


The  Canadian 
statpineut  for  the 
shows  a  diop  of 
incs  dejio.sjiv;  to  ij;!.. 


(h.aricred  bank' 

niomh  of  .huio ' 

j.iitiii.iiivi  in  .s;iV', 
io  t  ,7:i2.S2.S.  Cijiii 


pared  with  .lone,  Ci.'!.'.,  however,  .an 
incicase  of  roconlod 

Current  deposits  in  tlie  .same  period 
gained  ?43.f'(iR.OOii  over  tliat  of  Ma.v 
and  ?7fi,00fi,onii  over  .lune,  103.”).  Call 
loams  in  hotli  Canada  and  abroad 


The  Salary  Continuance 
Plan 


TURN  "EXPENSE 
INTO  INVESTMENT 


t'tnm  -un  lirticl#  bv  J  1) 
fif  Th^  I-osdfir. 


'<  '^A.\  .ysii'aC.int  Uenerjl  Manager  and  Actuary 
In>tirai)<.c  Co.  in  "London  Life  Tonica"' 


sh'iwed  ,<!iialt  incrr.ares  but  current 
loans  in  1310:010  were  off  .?i2,noci,nhn 
I’ouiirarcd  V  ith  ilin  previous  nionili 
and  $7 1 .l••le.llel'  loss  than  iiine,  133.3 

('•overnment  and  other  .oooiiritie.s _ _ _ 

hold  by  the  eb.artcrcd  hiinks  toiiehed  | 
a  new  peak  of  ^1,:.R>1. 137. 72-3.  being'  ^  bisiory  of  the  life  in.-ui anco t  ppinse;-  .and  delits  immediately  after 
$2;;.ii.io,nn(i  greater  than  that  rr<  ord- ■  busine.ss  has  repre.sftited  ti  ..  ontmu- ’ Insurance  for  this  purpose 
ed  in  .Ma.v  and  .^.laO.aOii.ann  in  excess  oti.s  trend  low.ards  lieiter  .'■eivice  to 


Itiv#  you  full  pcoiMtion  in  ■ 
iound.  reliibl^  companv  —  it 
^ill  ^Uo  r«m  you  divid«ndf 
of  to  T0''n  rath  year. 


f^irrulation . . . . . 

Homirion 

Afjvarrrs  R,  of  C ansda. 

Finanio  a  c . .  , .  . 

Tro’.  ince? 

npmand  . 

. 

R&T'k«  KlFpn’hPTfl  . 

I  -K  . 

P.lle  f’ayniilr  . 


of  a  yCt^r 

Jun<»  30,  Mnv31.r‘^6  Jurp2P.  Fmp  t 

$  •  $  $ 

J23.21"r8l 


Intnrb.qnk  . 

LipbilUipn .  , 
Bp^rrvr: 

Gcjrl 

1 1 1  pi  V  r>  ( £>j! 
Nfiios  r*f  H.  r\f  C 

‘AUh  R  of  r 

I’or  (■■jirtonoy 
Ml  al'tpnpfl 

^»oUi  f'fPSfi'xr  .  . 

L'.  K  f'Bljni'p 
f'i.inur*  ai-roBfl 


40,n3.nS5 

32.1. '8.578 

8r.!2ni!5:t] 

.8’'.04  4  OOO 

4r‘.214.2'2 

8?^. "24.201 

av,'2n,v,i*.3 

621.702.828 

■'‘«.2''8.na82 

.'1.5.412.83.3 

485.84*:  l.-.O 

1  .'f»4.7f'?.S42 

l.42‘'i.fc;4MOO 

•Shi'.C  ',6.1 '‘=19 

nt.n  COL 

.^46. 047.208 

;i2n,5n:>.ri.|7 

o2.8.'-,8.3  :8 

g-.iits,:  I'J 

26,t;48.R.‘8 

0.8.077  IT.*; 

lO'‘0.247 

1.01 2. =6.1 

800. .L.', 8 

7  tv. 4, 4 

701,34.4 

2.7.8T.22d.d21 

2.73*1.81  .'.811 

2„’.SS,8.3ri,2.'.:-< 

2.4.5.5,.3n6..v42 

137. 824. 136 

80. 208. "10 

106.5^2.486 

neces^sary;  it  repre.^ents,  howe^ft^, 
oiil>  fi  stop  Inward  mofdinp:  the  Jiff- 
insurance  needs  of  n  family. 

After  inimediate  expenses  have  j 

hern  inrro.lui  ed  from  '  ahfnd  one  of  the 

most  important  and  difficult,  periods 


:  tlie  public,  (fretiliy  ini.orovcd  iiieih-i 
od.s  of  meeting  life  in.-urance  need.s  j 
fci'  fiolio  holciors  in  all  cii  ciimsitm- I 
ce.s  of  life  hav 
Time  to  i ime 


!  The  onportnnities  ahead  for  the;  hesfory  of  anv  famll.v.  Gener- 

'sale  of  iTfe  insurance  arc  tremend  Peaking,  at  tins  time  praclical- 

ous  Men  in  \arioms  walks  of  nf...  ! '.'■  aH  'ncome  (outside  of  that  which 
although  not  formerh  believers  in  '  Provided  by  life  in.surance> 

I  life  in.sijrance,  through  .ts.soci.ition  '  f**”- 

,  with  affairs  of  friends  and  relatives;  '''7  7;umnlated  saMngs  Is 

'Lave  come  to  realize  the  great  im  i"'’’-''  ”  froction  of  the  amount. 


Write  f«r 
dMfrlnlivr  folder  N)  | 
IKi**  flMfiMt  oHISd 
V«ncouv#r 

VIeto-’.fl 

Cilgarv 

Winplorg 

Tcr*nfo 

Mvitrcsl 
Q<i*h-y)  r.ity 
M. 


3i.P.'l4.4'^8 

2*--.061.4n 

G4.422.(iO:> 

1.3,3:<‘).T24 

6T.6I.H.I22 


!.647. "49.101 

3I.2«2.5Tfi 

22.:Vdfi.V44 

18  2f>o.9fiO 
lO.^.I.}},:-.  .V 


1  I.OI8.237 
28,r.84.370 

li'j.roj.u: 

n 


ls.944.2nl 

i2r»,I7ff.1  ;« 

20,881.732 


Paiic  . 

.Spriind  Heservp! 

412.001.728 

438,5.3-5,412 

.06?‘.64:'.0-.6 

410,100.00.*) 

1.-.  T.S 

16  .^6 

1  4  '*2 

17.81 

H<ild 

.  .  l,:i68,l.S7.T2', 

1..^4-.. 181.001 

!.0l7.MS,2^6 

837,107,748 

f  all  In  t  an»i‘l.o  .  . 

.  frn.oi7..i;j 

.3r,if,7,'if*-. 

!!8.7On,.a04 

iii.snv 

1.45".n-v.4it 

1.432. UO.S'hO 

1.103.1.'di.206 

03.'>,808,310 

1  ,’nj'!?  . 

.  6.-»7. 420.280 

600.7  /4,!.3l 

8'',l,n32..’i18 

862,3n2.*M3 

...  .  irA0.O2ri.4'‘3 

1  14.601.124 

r.*'..46M23 

146.141.487 

16. 3* ’',0^:0 

2i.4n.6r'i 

i6.n:o.2  >1 

26,8r*8.106 

Mur.it’ipai  ... 

l(53,7,*0.n.’^‘4 

10V.t8*.SI0 

12S.016.;  06 

t  tvpida* . 

.  i:>,4.M.hS.’ 

l.T.Vdl.^.C 

\  l.J^8,7!)V 

1 1.01V. 000 

C spiral  . 

040.0:1. -.81 

Oh#;  .2"7.860 

1.1 2"*, 403. 400 

1,178,107.200 

.  ..  1 4  I. *'00 ,000 

1  t.i.^no.ono 

1 14.00O.OOn 

M4..'OO.oc.n 

Fvgp^  a  f  .... 

ul.i, .  ■  i\0(i » 

1:12,7.'>0,(»00 

!ri2.v:i0.i»n() 

}a2.''Of»,on<i 

A.L.C,  Reports  on  Questionnaire 
Dealing  With  Monthly  Premiums 


Chicago,  —  A  great  proportion  of 
life  insurance  cniupatiie.s  now  accept 
monthly  luemiiims,  a  .survey  ton-, 
ducted  auumg  .Vmencan  I.ifo  Con¬ 
vention  member  Companict-  indicate.^.  ' 
Tn  past  years  ovdin<sty  couipanic.s 
for  tlie  mo.sl  part  fell,  that  nioiithl.v 
premium  polimcs  wei  e  .setni-indus- ' 
trial,  involved  addilionaj  tiooUkeep- 
ing  pxpen.se  and  offered  12  liine.s  the: 
opivui unity  fot  lap.so.  ! 

Howevet,  a.ccording  to  Col.  C.  H. 


a\o  come 

;  poriance  of  life  tnsuranec  to  the  in 
dividual  family  and  to  the  comimin 
I  itv  as 

,  trained  underwriters  are  rpialificd 
I  to  work  out  thorouphlv  sound  pro- 
j  grams  of  life  insurance  for  their  cU- 
j  enfs.  most  men  have  not  as  yet  es¬ 
tablished  life  insiiranrc  piogiam..;. 

'  Building  .a  life  in.«urtinco  progiam  is 
a  Work  which  gonernll.v  lake.s  .vear.s. 

It  is  not  complete  until  the  life  in- 
i  siirancc  c.articd  mako.s  reasonable 
proxtsion  for  all  the  interest.s  of  the 
man’s  family. 

!  .\  program  is  not  u:-ually  estab 

;  lished  by  one  or  two  sale.s,  but  i.s 
(  likel.v  to  involve  tnd'vidual  sales  of 
'  so-called  packeages.  each  p.iekage 
i  sold  with  a  view  to  meeting  an  in- 
j  dividual  need  Tt  might  lake  from 
two  to  ten  nr  more  packages  to  com 
pietp  a  program.  Tf  one  "f  two 
package.s  liave  heeu  sold  a.'--  p;irt  of  .a 
plan  for  .1  good  insurante  program, 
then  th“  underwriter  ha'--  tn  that 
I  licnl  an  opportunit.v  for  sio  vice  of 
the  highest  order  .and  for  increased 
husines.s  over  .1  period  of  many 
yea  i  s. 

The  important  fe.atiires  of  a  life 
in.suraacp  program  for  married  men 
ineiude  a  clean-up  fund,  an  indepen-  j  acrentiiates 
dent  income  to  the  wife  for  life  to 
support  a  minimum  siandard  of 
living,  an  income  to  ilie  olultlrcti 
until  they  are  self-supporting,  provi- 
sirin  for  the  ehildren's  education 
sion  for  an  income  during 


have,  gone  off  the  book.";. 

The  survey  includes  figures  from 
13}  compatiie.s  which  reported,  (if 
Itiese,  s  liave  .1  monthly  premium 
plan.  13  do  no(  have  one  and  six 
uualified  their  answers,  one  allow¬ 
ing  the  plan  on  government  allot- 
inoni  polteics.  another  on  deferred 

annuities,  and  four  repotted  tlievj^nd  jiro  ,  ,,,  ,  ,  ,  ,  , 

the  later  .ve.irs  of  life  in  the  likely 


.  j  required  to  keep  the  home  together. 
The  Salary  Continuance  plan  i.s  de- 

whoie.  Then.  too.  aliliougn  i  ’?  Provide  a  proper  income 

!  during  the  first  vear  or  two  after 
i  the  death  of  the  husband  and  father. 
The  .situation  roiifronting  a  fami!' 
during  the  first  year  after  the  deadi 
of  the  head  is  so  rritica!  that  no 
man  with  a  proper  sense  of  respon¬ 
sibility  ran  negleet  making  provi¬ 
sion  for  this  emergency. 

h  I’rohleiiis  For  the  Widow 
Some  of  the  problems  that  the 
widow  mu.st  first  solve  are  as  fol¬ 
lows: 

1.  What  is  the  best  disposition  to 
make  of  the  a.'seis  of  tlio  family  'o 
provide  for  tlie  future" 

2.  What  is  the  mast  effective 
means  of  reducing  overhead  expen. 
ses? 

,3  Will  it  ho  necessary  for  her  to 
I  ninve  tn  a  .‘-mailer  house  and  to  a 
j  less  expensive  neighborhood’’ 

I  1  Will  she  be  able  to  keep  the 
:  cliiidren  In  the  schools  to  which 
I  they  have  been  accustomed" 

tVill  it  be  necessary  for  her  or 
one.  nr  more,  nf  the  son.s  or  daugh- 
j  tors  to  seek  employment? 

I  Consideration  of  these  problems 
the  importance  <'f  sal- 
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/il.1.  PROFITS  Fi>R  FO&ICVHCI.I)FR§ 


Raising  Revenue  Requirements  Not 
Answer  to  Inflation 

from  August  I.elter  nl  The  Nalionel  roy  BiinU  of  \«w  Tnrl. 


had  limited  monthly  premium  plans. 

Oiie  query  In  the  ((ueslionnaire 
was  wiiethei  monthly  premium  wa.s 


the  fianc  is  diij.  to  fears  of  a  po- 1  keep  in  tHree  ilie  policy  of  :iu  in 
litical  Tititure,  but  it  is  also  .a  ‘’on- '  dividiwl  having  financial  difficulties 
seou.ence  of  the  Bank  nf  England  |  .nnd  m  ride  him  over  until  his  cii- 
hacing  ceased  the  huytug  of  gold .  cumstance.s  eased.  For  ilii.s  reason, 
on  Thiirsdav  and  thus  did  not  put  •  Colniiol  Bobbins  stated,  companies 
pounds  at  the  di.sposal  of  the  mar- i  offering  a  monibly  method  of  pre¬ 
mium  paynieiii  iiave  niaiiitained  in 


Robliiii.s,  manager  and  general  eoiin- , f’'”"'  3  death  cl.aim  in  event 
sel  of  the  Ai/C.  the  depression  "f  il'('  poliev  liolder  s  death  within 
broughi  about  a  great  change  in  tliat  *^*1*’  policy  ,vear.  3  licre  were  73  coin- 
atiitude.  '|•llell  mnnilily  premiiim.s  panies  that  replied  in  the  affirmative 
gave  13  limes  as  many  chances  i.oinud  negat.ve, 

(  olniicl  Bohliiri.s  f  uind  vvide  diver¬ 
gence  among  tlie  cnmiianier.  in  their 
!\iew.s  a.s  to  liie  advi.saiHlily  of  writ- 


ket 


Financial  circles  here  believe  that 
the  Bank  of  England  recently  has 
taken  a,dva,ntage  of  the  price  <if 
gold  on  the,  open  ma’ket  to  in¬ 
crease  its  reserves  in  preparation 
tor  business  expansion.  The  Bank 
of  England  is  now  in  a  position  to 
rreet  the  Inerea.'ied  demand  for 
credit  and  at  the  same  time  to 
cover  hy  exports  of  gold  anv  re¬ 
patriation  of  foreign  capital  which 
has  sought  refuge  In  I..ondon. 


force  btisines.s  that  on  annual,  semi 
anuiial  or  even  qii.irterly  basis, would 


tng  nionihl.t  premium  policies;  ini 
the  perceniaees  used  in  t  aleul.ating  ' 
the  premiuru.s.  .and  in  tlie  minimum  i 
premium  requirements.  | 

‘‘in  Hie  case  of  p.'il tries  issued  on  : 
fhei  .salary  s.avlng.s  plan."  ho  said,; 


B.eV  r.isirinp.  in  Cnnada  fnr  the  week  ended 
.tyiy  seoi  end  I'omparisens  with  the  same  week 
last  veir  fnlkaw. 
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The  weekly  statement  of  the  Bank  of  ran-ada  for  the  week  ended  July 
2.''Th  shows  ,1.  decliii'’  of  ."],182.SPR  in  Dominion  .government  deposits  and  a 
gain  of  .81.303.2ii."i  in  chartered  hank  deposits. 

Foinpared  w  ith  one  year  ago  Ilnniinion  government  shoF  term  .seriirtties 
are  up  313.3Rn,Rii3.  noimuioii  deposits  off  ?2S, 032,833  and  chartered  hank 
deposits  up  $16,73.8,228. 

ASSKTS: 

1. 

Gold  rrtin  find  bullion . 

Silver  bullion  .  .  .  ..... 

Sterlinp  funds  .  .... 

T^S  Fund^  . 

Gold  Stand  CountrioB 

2  Subsidiary  Coin  . 

4.  I-oiins  and  \dvanFH«! 
n.  Bills  Bought,  in  OfifUi  MarVot . 

A.  Tnvestmonis: 

<a»  T'>om.  short  form. 
f'bt  Prov-  short  U-rm  boo  ,  . 

(0)  (tthor  Di’m.  reo’jriMes, . 


ar.v  continuance  and  make.s  evident 
Ilie  nccesstl.v  of  having  a  much 
liigher  income  during  the  first  year 
thnti  in  later  years.  What  a  tra- 
ged.v  it  is  for  a  woman  to  he  left 
witlioiu  a  reasonable  income  under 
siicli  eonditinns.  and  wliat  ob.ieetinn 
could  a  man  possibly  raise  to  Insur- 
aneo  for  such  a  purpose" 

Need  For  .Harried  Hen 
Salar.v  I’ontinuanee  is  needed  hy 
praciKally  every  married  man  on  a 
sahary.  .More  and  more,  people  are 
thinking  in  term.«  of  Hie  tnrome  it 
will  iirodiicp.  The  Salary  I'ontiii- 
iianee  is  the  .simplest  form  of  in. 
crime  Insiirauvp.  ,  It  does  not  take 
the  jilace  of  Ollier  forms  of  income 
in.-mrance  that  should  go  into  a  good 
It  is  a  form  of  income 
however,  which  is  Indls- 
licncablo  if  (iroper  protection  of  the 
family  is  to  he  afforded.  In  ca.ses 
where  the  insured  has  already  ar¬ 
ranged  for  the  settlement  of  his  in¬ 
surance  on  an  income  basis  it  would 
"the  Larger  companies  require  appli-'  neee..;sar.v  to  provide  a  smaller 
cations  of  .t I  (1(10  each  on  ten  live.s  to:  amount  of  inrome  under  this  plan, 
in.augurafe'the  plan.  I  >rond  toward  improved  husi- 

Mlnimum  monthlv  premium  ('ondiiions  is  apparent  practl- 

cepted  is;  One  company.  .$1:  mie  ro'’.'  throughout  the  entire  country. 


event,  of  the  pollovhold(>r  and  his 
wife  living  to  old  age.  There  are  a 
great  many  other  life  insiiranee 
needs  which  oceur  in  iiuTdidii.al 
eases. 

in  Oiifstniidimr  Service 

One  of  the  newer  developments  in 
the  life  insurance  business  is  the 
Salary  (  ontiniianeo  fd.an.  wbicli  re- 
presenis  an  outstanding  service  to 
polie.vholders  ami  <(  great  opporlun- 
ity  to  the  nceney  staff.  Thus  plan  is, 
in  reality,  a  new  fiackace  which  fill.vj  program, 
a  life  instiran-  e  need  for  salaried  !  in.-uinnce 
men.  It  belongs  in  a  sound  insiir- 
anee  program. 

We  all  reoli.’e  that  one  should 
have  .a  elenii-np  fund  to  pay  all  e.y- 


The  action  of  Board  of  Oovernors 
of  the  Federal  Reserve  Svi-tent  in 
making  a  53?;-  inciease  in  member 
bank  reserve  requiremenis  on  and 
aJter  August  15.  is  a  purely  preraii- 
t.ionary  one  taken  with  the  view  of 
reducing  the  volume  of  surplus ! 
funds  within  the  .seop®  of  Federal 
Ke.serve  open  market  operation- 
The  Board  has  given  .assurance  that 
no  change  in  the  policy  of  e.ia.v  , 


normal  time."  when  fund?  havo  been 
in  demauti.  lia.v  imen  In  the  neigh- 
bofhti.'d  fif  12  to  1.  1  nrier  the  new 
I'ulf'i'.  with  reseivps  averaging  close 
to  12  per  crni..  the  iheoie'acal  ex¬ 
pansion  will  he  neare'-  10  8  10  1. 
In  otl'er  words,  inrrc,asfs  or  de. 
rrca.sfiS  in  reseives,  wheihc:  due  to 
gold  mov  ciiicni.-  or  other  causes 
will  fend  to  he  I productive  of 
violent  llui'fiiations  m  depos’ts 


Tefal  Inveftfriient  . 

r.  Bvnk  rremifea  . 

S.  .Ml  other  asprts ...  . 

'  TOT.XI.  A.SSFT.S . 

MARfLITirS: 

t ,  ("aptfal  pHi'l  up  . 

2.  rte:-t  fiinil  .  .  . 

.1.  K(*les  in  l  ircuiaden . 

1.  r‘rpe.t)is. 

ta  I  Pemlniep  .  . . 

lb)  rrov'ineial . 

;.-l  ('ha.'ipri-il  harks . 

..I'l  I  It  her  . 

Tot.'il  Report  tfi . 

s.  T.iahi'itic?  paynhle  abroad . 

(1.  All  oihcr  liatjiiitiffS  . 

T'ITVI.,  I.IARtt  ITfFS 
Till,  i.f  p.t  re.icrce  rr 
pre*.  inns  w.nnK  and  Cfi.oo  per  . 
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$1.33;  three.  $2;  one.  .$2.30:  three. 
$3;  "8,  $.3;  one.  $3.t3:  two.  $8,  three. 
$7.53;  12.  no  nunimnm.  and  one  each 
requires  $8,  $3.  .$12,  and  $13.  There 
are  83  companies  accepting  monthly 
premiums  in  the  first  policy  year 
and  six  do  not  do  s.o;  also  22  corn- 


The  amount  nf  national  income 
readily  availnble  for  life  Insurance 
is  not  yet  back  In  normal,  although 
we  believe  a  great  opportunity  for 
the  life  underwriter  lies  just  ahead. 
Life  insurance  esiaic.s  will  be  great¬ 
ly  enrirhed  in  The  next  few  years. 


panics  reported  favor.able  experience  ^3  the  me.antinie.  .’-alary  (  ontinu- 
wiih  a  bank  draft  system  of  pay-  3ncp  can  he  purchased,  representing 
ment  in  which  the  premium  receipt ,  ^n  InvaUiahle  package  in  a  life  in¬ 
is  mailed  to  a  bank  which  receives  i  sufance  program  under  process  of 


money  is  proposed  at  thi.s  time,  .ind  i  than  helore  1  has  nhmih!  ho  an  ‘n- 
the  reduction  of  interest  tales  an  fliience  making  for  more  stable 
nounced  dtiring  the  month  by  tlie  cretiit  condition.^ 

Reconstruction  Finance  Corporation 
was  another  indication  that  Hie  Gov- 
ernmeni'al  polic.v  continiie.s  to  favor 
low  money  rates. 

Raising  reserve  requlretnents.  and 
consequent  mo|iping  up  of  a  portion 
of  the  excess  re.^erves,  while  .an  im¬ 
portant  step  in  the  direction  of  cre¬ 
dit  control,  is  noi.  of  course,  a  fin.al 
answer  to  the  question  of  inflation. 

Even  with  the  new  reserve  re¬ 
quirements  in  effect,  the  Reserve 
Board  has  caloulateri  that  exeitss 
re.serves  will  he  in  the  neighbor¬ 
hood  of  $1.33(1.000.(100,  Wbile  ii  now 
appear.s  Hiat  thi.s  figure  nuiy  liave 
been  snmewli.it  over-estimated  sir- 
plus  reserves  are  reriatn  to  be  far 
in  exces.s  nf  anything  known  prior 
to  the  past  tvvo  yeans,  and  capable, 
if  drawn  fully  into  use.  of  support 
inga  very  large  expansion  nf  rredil. 

Should  thev  he  augmented  b.r  the 
Issuance  of  currency  against  the  sil¬ 
ver  seigniorage  and  by  the  utiliza¬ 
tion  of  gold  held  in  thei  stabilization  I  ‘'li^.se  nf  government 
fund,  the  tnial  of  excess  reserves  market, 

might  easily  rise 
than  ever  before. 

#  AV  *  * 


Natiirall'.  miicb  intere.s?  exist?  as 
to  what,  effeeis.  if  an,',  m-".'-  he  f.vl* 
ill  the  money  iii.arket  w  hen  the  nevv 
reserve  regulations  go  inio  opern- 
tioii  on  .VugiK'f  13.  In  gecetal.  the 
opinion  irrevails  that  there  vv.ll  he 
little  or  no  di.sturtiarn  e  .According 
to  information  given  our  hv  the  Re¬ 
serve  Board,  execs.'  rejerve?  are 
widely  distrihiited.  and  ihecp 
relatively  few  banks  vvh'rb  will  nor 
!  be  in  a  po.sition  to  meet  ibo  'n- 
erea.sed  reserve  requlrcrrents  oii*  of 
either  hal.anres  with  the  i-'edera! 
Reserve  01  with  I'orre:  pendents, 
.'^urh  few  hanks  a.s  niav  find  them- 
selve.s  cramped  should  be  able  to 
raise  funds  easily  and  cheapiv  by 
horrowlri.g  or  by  disposing  of  sonu? 
.s-pcuritles  SRhould  the  new  regula¬ 
tions  he  found  to  he  generall''  one¬ 
rous  the  Reserve  hanks  could  eapitv 
relieve  the  situation,  in  the  tradi¬ 
tional  manner,  ihroiigh  the  pur- 
se.curine.s  in 


levels  higher 


Staff  AoDointments 


monthly  p.aymcnfs  from  polieyhold- 
ers  and  remits  to  the  life  companv. 

There  were  R3  that  replied,  ’’No.’’ 
indic.atinc  eltlier  that  they  had  not 

used  such  a  plan  or  had  not  had  ,  thousand.s  of  clients. 
Favorable  results  with  If.  ' 

Only  14  companies  unqualifiedly! 
answered  in  the  affirmative  the 
question  as  t,o  whether  they  reconi- 
mended  that  a  companv  not  now  ac¬ 
cepting  first  year  business  on  month-  j 
ly  premium  basis  be.ain  to  do  so. 


budget  Is  unbalanced,  necessitating 
the  repeated  raising  of  new  funds 
by  the  Treasurv,  it  is  extremely, 
unlikely  that  sales  of  government  ' 
seeurttie.s  by  the  Federal  Reserve 
banks  for  purposes  of  tightening 

eon.st ruction.  The  value  of  the  policy  '  money  will  prove  feasible.  There-  * 


Tt  is  to  he  con.sidered  that  w'htle  ! 
the  Reserve  authorities,  b.v  iheir  ac- ;  R.WB  OF  HONTREAI, 

lion,  will  have  put  themselves  in  .i  :  tv.  B  Harshaw.  foimerly  manager 
better  postion  to  exert  credit  con-  at  62  .’-parks  street.  Ottawa,  of  the 
trol  at  the  proper  time,  actually  ,  Bank  of  .Montreal,  has  been  made  .an 
their  freedom  of  operation  will  he  associate  manager  .at  Otta-v.a  otfice. 
influenced  very  largely  by  the  j  tv  K.  Pope,  formeily  arcounr.act 
status  of  the  Federal  budget.  If  the  ,  at  Sparks  street,  OttAwn.  ha.s  been 


Loans  and  Profits 


.am  o.c,6.n-n  ste.oss.css 


no  recommendation  and  10  replied 
in  Hie  negative.  Other  answers  were: 


premium  of  $13;  three,  a/Tirmative  it| 
minimum  premium  is  $3;  one.  yes, 
with  proper  rest  net  i.nns;  one.  yes., 
depeniiing  on  .agency  organization.! 
ii.stiR.sfiS  I  and  five,  yes.  for  p.ayroil  deduction' 
or  salary  .savings  plan  only.  ^ 


Pin-pricking  the  common  no¬ 
tion  tliat  hankers  manufart.ure 
credit  out  of  thin  air.  F.  ('. 
Blggar.  serreiaiy  of  the  Cana¬ 
dian  Bank  of  Commerce,  re¬ 
minds  that  "it  requires  only 
$fi.nii3  in  bad  loans  to  swallow 
up  the  gross  profit  derived 
from  $130,33(1  in  good  loans." 
In  these  days  of  low-interest 
rates,  probably  $233,000  in  per¬ 
fect  investments  would  be  ne¬ 
cessary. —  Business  AVeek. 


as  a  protection  to  the  family  is  great  j  fore,  the  problem  of  maintaining 
and  yet  the  premium  i.s  so  low  as  sound  credit  ronditions  comes  back 
(o  b"  suited  to  the  circumstances  of  ;  jo  the  problem  of  keeping  govern-  ^ 

j  ment  expenditures  within  income, 
i  I'nless  this  can  be  done  within  «  : 
reasonable  period  the  Reserve  banks  1 
cannot,  of  thenoselve.®,  provide  aric- ' 
quate  safeguards  against  Inflation 
In  estimating  the  effects  of  the  , 
new  regulations  upon  the  credit  sit-  j 
nation  the  fact  should  not.  he  over.  | 
j  looked  that  not  only  will  the  ex- 
j  cess  reserves  be  reduced,  bin  the  i 
ratio  of  possible  expansion  on  the 
1  basis  of  those  that  remain  will  also  ! 
I  be  les.s  T'^nder  the  present  rules  re-  1 
i  quirtng  average  reserves  of  about  j 
j  eight  per  rent,  ftaking  aerount  of  : 
j  both  time  and  demand  deposits  end  ‘ 
all  classes  of  hanks,  the  ratio  of  ex-  i 
panston  of  deposits  to  reserves,  in 


made  manager  at  Barrv’s  Ba:  ,  Ont  , 
Bnrceedtng  .M  11  tlay,  who  has  been 
made  manager  at.  Lucan,  On; 

J.  McDonald,  formerly  m.atixger  at 
I.iiean.  has  been  made  manager  .a* 
tVallacebiirg.  Ont..  sucreeding  A'  U. 
Johnston,  who  has  been  made  man¬ 
ager  at  Woodstork. 

TT>  A  FOH  sronT- 

Tt.slifax.  --  Cndcr  .s -ra '--e- -  ■''■irh 
the  Previnr'.ai  ("1o\-^r r. n'cr. i  I'.'i-.iaiii 
Herman  P  Or.s.v.  ■.?  K-s'l-,. 

deiM.a.  .'<irl'’cc(  tn  It.vlc'-ix  I'-  .nity, 
to  drvcloji  Ti.na  f i.sl-, ir. c  ■-.-i  Hic  <-e.'th 
Shore  ns  «  Bucrl.s  r.l mo  for  t.-nn 
1 .1  ’  s. 
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Footnote  to  Cclumn  So  7  (of  LuhiUiiee;— ol  thi-v  aoiomit  $33,411,118  reiweaents  depuails  in  Canada  in  curreucien  other  than  Caaaciun  rattled  in  columna  h  and  6  prior  to  Aiusut  Ut,  1935.  ''  '  ' 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Approve  Capital  Change  | 
By  Odorado  Gold  Mines  | 


Gold  Mines 


Mining  Activity  in  N.  W.  Territories 


of  the  b??t  ore  results  reported  by  any 
'-rmp.any  sinro  the  early  development  of 
ri'’k!p  C  ro'A-  Gold  Mines.  Limited,  are  romint; 
from  underEround  development  of  the  Leitrh 
Gold  Mines,  Tninited." 

yorthern  Mtner,  July 

Cameron,  Pointon  &  Merritt 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

44  Adelaide  SI.  W.,  Toronto 

WAv^rlev  2961 


Ottaira.  —  A  late  break-up  In  the  |  pared  one  of  it."  lake  boats  for  the 
Upper  Mackenzie  River  system  '  summer  season  and  expected  the 
caused  a  serious  delay  to  raining  ac-  i  first  trip  to  tho  Hear  River  1o  be 
tivlty  In  the  Northwest  Territories,  I  made  between  Inly  l.t  and  20. 
according  to  advices  received  by  The  report  from  Fort  Smith,  which 
Hououfable  T.  A.  frerar,  Afinister  of  '  covers  aclivitv  dtirinj;  the  mouth  of 
the  Interior,  from  Mintnp  Receders '  June  in  the  Great  Slave  Lake  and 
of  the  Department  statiomed  at  c'a- ,  Yellowknife  ^liniiiE  Divisions,  states 
meron  Ray  on  Great  Rear  t.ake.  and  {that  slxty-one  il.iim.s  were  recorded 
Fort  Smith,  both  in  the  Northwest '  during  the  im'ath  and  forty-two 
Territories.  The  reports,  which  cLalms  tran.sfe’  i  od.  Due  to  the  late 
cover  activities  during  the  month  of  break-up  of  Great  .Sl.ive  t.nkp.  miii- 
.fiine,  deal  with  nrosrerttne  and  de- i  inc  develonmcni  in  tlie  area  was 


Turner  Valley  Unit  is  Import 
ant  Step  in  Western  Canada 
Expansion 


OF  LARGE  CAPACITY 


SucresA  in  Operation  Adds  to 
Possibilities  of  Precious  Ore 
in  Province 


Falgary. — Official  openina  of  the 
'  new  .$3tin,00n  absorption  plant  of  the 
Rriftsh  American  Oil  Company,  Lim¬ 
ited.  in  the  southern  part  of  the 
Turner  Valley,  took  place  July  2.3. 
F.  A.  Gaby,  executivo  vice-president 
of  the  conipany,  Toronto,  and  G  K. 
Watt,  production  mapaaer.  t  algary, 
wpfo  present  The.  plant  has  .an 
oppiatina  capacity  of  between  sixty 
and  sevenrt  million  gallons  daily. 

British  -American  Oil  plan.s  to 
operate  wit|)  natural  ans  from  the 
following  wells  in  Pouthern  Jiirner; 
Valley:  Higbw.ood  Sarcce  wells  1 
and  2,  M.'’r,ion.  Sovereian  Royalties. 

The  spectacular  hlowine  in  of 


;  in  order  to  carry  out  plans  for  e*- 
j  pansion. 

!  By  the  creation  of  «n  additional 
;  l.O'lO.ono  shares,  the  capital  was  In¬ 
creased  from  '.l.eni'i.aoii  to  4. 000. den 
j  sliarea,  Shvirebolde-.a  were  clc'en 
■'  the  richt  to  subscribe  for  208.000 

■  shares  of  the  capital  .=tock  at  05 
i  cent.s  per  share  on  the  hasis  of  1  new 

*'or  ca'h  now  held.  R’^ts  can 
be  e.yp’-ciped  from  .Aiiai.i?t  2, A  until 

■  September  .0,  Tf  by  that  time  riahfs 
Itar  c  not  been  fully  taken  up.  an 

■  acreemetit  has  been  entered  into 
between  the  compa.nv  and  Harrv 
Snvtler.  r.td.,  whete.bv  the  l.atfer  will 

’ ’ake  nil  'he  remaining  shares  at  p.i  ; 
.  I’cnis  per  share.  I 

'  .An  option  w,7s  also  eranted  on  an 
aiditionai  ."02.hPi''  shares  to  be  taken 
UP  before  December  I.a.  lO-ttl  j 


MINE  COSTS  MODERATE 


:  plant  Is  in  operation,  under  the 
'  aupei  inlendence  of  a  wesiet  ri  cn- 
aineer.  H  I.arnhert.  wlni  wae  for¬ 
merly  associated  with  the  (  outis  re¬ 
finery  of  the  comi',ati,\ .  and  prior  to 
that  with  the  !^tcli3rciie  refinery. 

To  aceommoriate  it.o  staff  at  the 
location,  the  Rriti.sh  American  Oil 
Gompany  has  cstabiislicd  housing 
facilities,  equipped  with  water,  ptec- 
tricity.  gas  and  sanitarv  seritces, 

The  Briti.sh  American  Oil  I'om- 
patiy.  T.lraited,  l.s  an  independent 
I  atiadlon  enlerpri.-c  It  was  organ¬ 
ized  under  Ontario  ehartcr  in  lOutlj 
by  A  L  Ellsworth,  who  l.s  president 
today,  T'orninlon  ehaiter  was  taken 
out  in  I'ldo.  Today  there  arc  17  771  | 
shareholders  of  wh-oni  17.2i'.d  nr  07. 12  I 
per  cent  are  resident  in  (  anada.  with 
all  provinees  of  the  Dominion  repre¬ 
sented.  These  Canadian  sharehold¬ 
ers  own  S5  per  rent  of  the  .shares 
of  the  company. 


shearings  in  a  zone  probably  150 
I  feet  in  width,  The  veins  have  been 
opened  up  in  places  over  a  leugtli 
of  t.fiaa  feet  and  show  widths  rang¬ 
ing  from  S  to  in  feet.  A  quartz  vein 
12  feet  wide  and  striking  east  and 
west  has  been  discovered  on  claim 
1.20531.  Boyd  Kirkland  is  capitalized 
at  .l.pnn.non  shares  of  which  Ono.OOO 
wore  issued  for  properties.  Officers 
and  directors  include:  Gordon  EA 
vSitmmcrs.  president;  Colin  A  Camp¬ 
bell,  vice-president;  W.  R,  Salter, 
secretary-treasurer:  Adelard  Beau- 
chemin.  T  Edwards.  Dr.  .M.  H.  Lebel, 
.1.  A,  Griffith  and  R.  P.  T..-jmpson. 
directors. 


west  flank  of  Turner  A'alley.  a.s  a 
substantial  entd"  oil  producei.  has 
.justified  the.  faith  of  Alberta  oil  men 
in  the  potentialities  of  thi.s  field. 
The  financial  support  accorded  pro¬ 
ducing  companies  in  Turner  A'alley 
hv  British  Americ.arv  Oil  and  the  con¬ 
struction  of  this  ne.rv  absorption 
plant  is  regarded  as  an  evidence  of 
the  c.ompan.'.s  confidence  in  ih" 
nat'iral  resources  of  Alberta.  The 
Turner  A’alley  plant  mark.«  the  thtid 
major  step  of  the  British  Ametica.n 
Oil  Comp-an"  in  the  past  three  rears 
towards  inak'ug  it,-,  wo.ctcrn  division 
a  self-supporting  industry — from  'he 
mineral  resources  to  the  finished 


Gold^de  In  Continuous 

Ore  At  Lucky  Strike 


Better  Than  Those  Indicated  b; 
Orillipg  —  F,ac.t  S'aden  Re¬ 
sults  EncourasinR 


Torontn  Bureau  The  Financtrl  Timaa 
Toronto — An  offering  of  .fian.neo 
shares  of  Kovi  T-virkl.ind  Gold  -.lines 
a  new  ineorporation.  is  beinc  inado 
to  provide  funds  foi  dovrlnpment  of 
the  company's  prepertv  in  the  Kirk¬ 
land  Lako  area.  The  property  com¬ 
prising  12  claims  in  Lche]  township 
is  located  approyiniately  2  miles  ea^t 
of  Lake  Shore  Alines  and  one  and 
one-half  miles  southwcpf  of  Bidanod 
Kirkland.  The  company  proposes  to 
carry  nn  a  ihornucli  surface  evami- 
nation  of  the  'property  including 
trenching  and  blasting  prelintinary 
to  a  program  of  diamond  drilline. 
From  the  fps’ilt.-.  of  the  drilling  c.am- 
naian,  the  futtire  dcAclopment  of  the 
property  will  he  planned  including 
shaft  sinking  and  underground  work 
Development,  to  date  has  been  most¬ 
ly  on  claim  Lfi334,  according  t" 
T.  R.  Buchanan,  consulting  engineer, 
where  strippiuE  and  test-pittina  has 
heon  earned  oqt  on  three  p,?ra'lel 


In  1P3I  the  comnanv  ereetpd  a  new 
refiner.',  regarded  aa  one  of  th“ 
most  modern  units  on  the  continent, 
at  Moose  Taw-  The  same  'ear  the 
oompanv  purchased  the  ''  oiittr.  refm- 
erv  of  the  North  'A’cst  "tellarene 
Compan'  and  completed  the  w-ork  of 
improving  and  modernizing  this 
plant. 

r'nnsistent  "'ith  its  policy,  and  in 
the  best  interest  of  co-ordinating 
operations  from  the  natural  re¬ 
sources  to  the  finished  product,  the 
absorption  plant  has  been  bttilt  with 
a  capacity  sufficient  to  meet  the 
reod.a  of  this  are.e  for  some  time  to 
rome.  It  has  taken  som.e  five  months 
to  complete,  with  the  employment  of 
a  peak  of  some  inn  men  and  an  a'  er- 
aae  of  over  Ida  during  the  period, 
exrlusive  of  workmen  engaaed  bt 
oompanies  ronfraefing  certain 


pn-,r,'h  ’’'or'it  a'  the  rentenuia)  mine.  '  .  .ur,  j...... 

u  here  a  rp.,,-idcrn  and  w-ell  equipj-ir-d  ^  fulv  1'Th: 

la'oora'ory  and  refinery  hiio'  been'  'The  aor'h  crosscut  from  the  sh 
ic.stalled.  s'sited  at  the  20'A  foot  horl: 

It  has  no'  been  ascerf.ained  whs*  :icd  reached  the  porphyrv  contact 
poi-rontage  of  cvtnrtinn  may  be  oh-  a  dtstanc?  of  172  feet  The  wi 
'lined  .at  'his  s'aae  of  devompme-ni  drift  was  started  22.5  feet  north 
of  'he  p-o.-ess  in  a  eommerciol  sense  'he  shaft  in  pnrphvr'-,  and  Is  n' 
Tmpro''ejiieii's  in  e\traef|,\n  and  pro-  continuing  '.vesterly  to  reach  'be  o: 

.-(-fV  are  looked  for  w-|tjnn  a  reason-  bodie.s  indicated  by  drilling  T 
a.M  ■  short  t=me.  .according  to  official  face  a'  this  w-ritina  is  385  feet  wi 
hu'  p  few  of  the  results  oh- ,  of  the  crosscut  The  drift  Is  t 
tained  d.ate  h.'ve  nro' en  sari.s  pected  to  reach  the  enriched  port; 
f^.toii-  On  nin-  8.  ha.st.  Air  Ober- ■  of  'he  orebody  in  ahoip  iPn  fe 
hau?er  on  .1  li':-!n  sample  of  v.  nat , ''’alues  secured  in  the  present  wot 
;;  termed  black  ore."  nn  assay  re-  ina.':  .are  running  higher  th-an  the 
vealcj  2  1  oj.s  of  gold:  2i'T  pla-  indicated  by  the  drilling,  and  it 
tinum:  122  ojs  of  palladium;  and  hoped  that  this  condl'ton  will 
2  8!  ors  of  rhod'um  per  ton  o*  me  found  when  the.  face  enters  the  ma 
-Ano'hcr  te,-t  rnade  on  still  fui'her  orcbodv. 

fampies  nf  nre.  termed  "'red  nie.”  ''.surface  res-tlts  on  the  newl-  d: 
t.n'gei)  from  'he  25'‘'-ft.  horizon  of  the  covered  showing  on  the  East  Slanen  Dufr 
mme.  returned  C  ft  ozs  of  gold  2  37  ;  group,  which  is  about  three  miles 

CCS  of  platinum:  2  47  o/.s,  of  palla-  east  of  t^p  main  shaft,  continue  en- 

dium;  2.  S'A  ots.  of  rhodiuilt  and  one  e/iuragiiig,  and  in  view  of  the  length- 
ouc  e  of  ruthenium  per  ton  eninr,  o-qf  nf  this  showing  a  diamond 

In  conversation  wnh  A  r.arr-Har- '  drill  contract  has  been  let  and  five 
rif,  B  >0  A.' E..  consulting  engineer  thou.sand  feet  of  drilling  will  be  tjn- 

■at  the  property.  i»  w.a?  learned  that  dertaken  present!'-'.  The  East  Sladen 
t're  comp.3nv  h.'is  cow  .approximately ,  di.scoverv  up  to  the  present  i.s  now 
71  c.io  tons  of  ore  ready  lor  .stoning,  about  500  foot  long,  showing  free 
This  does  ift  rcjirccont  tonnage:  gold  a'  all  point.s  where  cut.  ami 
a''a.;!able.  he  pointed  ou'.  hu’  on!;' :  it  u  evident  th.at  a  lengih  of  at  lea.st 
that  ready  for  storing  operations  .'co  foot  ca.u  be  expeeted  A'alues 

.abo.ve  'he  2.'o-f'  leve).  which  's  ap-  ha''e  been  secured  in  all  trenches  'o 
pf-ximate!'  125  feet  T  oi-tirai  depth  uato  ranging  from  ?4  55  up  to  87  So 
TkP-p  a.re  to  fares  undevground  f'om  There  is  an  epricliei  five  foot  sec- 
which  good  eomme,rc;,al  ore  ogn  be.  tion  in  tbp  ore  ^one  wbore  ass.avs 
e.v'rac'od  o— pv  mineable  -.’'idths.  are  •higbpr  and  sampling  here  has 
fr.  re.ferenoo  to  mill  and  refitj-ry  gir-en  resul's  in  one  ins'ance  of 


the  full  face  of  the  ore  to  b®  prinel- 
pally  heavy  arseuop'Tite.  The  south 
drift  is  in  ore  of  widths  varying  frem 
four  inches  to  three  feet,  this  drift, 
is  heading  for  the  downward  con¬ 
tinuation  of  the  surface  ore  body 
w'hich  was  stripped  for  300  feet 
showing  a  w-idrh  of  15  feet  in  places 
w  ith  good  values 

Drifts  will  he  continued  north  and 
south  on  the  crosscut  level  and  tho 
crosscut  extended  to  intersect  the 
parallel  w-est  '-ein  which  averages 
two  feet  wide  and  carries  high  .gold 
values  SO  feet  w-est  of  the  main 
showing  on  the  west  side  of  the 
Ridge 

Officials  of  the  companj’  plan  to 
complete  the  tractor  road  from  Ty- 
aughtnn  Lake  at  a  cost  of  11,500.  It 
is  also  planned  to  Instal  a  diesel 
plant  and  low-er  the  crosscut  tunnel 
ti  obtain  .500  feet  additional  depth 
at  an  approximate  eost  of  iS.OOO. 


Mine  Director  Disci 
Mining  Investor's 


A.  O,  Dufresne  Gives  Advice  on  Ore  Reserves  and  Other 
Requisites  For  a  Successful  Mining  Property — “Best 
Equipment  is  Never  Too  Good,”  He  Says 


Some  valuable  advice  'o  investors 
!u  mining  .securities  on  the  requl.s- 
fes  for  a  wen  operated  property 
ivas  given  by  a.  0.  Dufresne.  direc- 
;or  of  Quebec  Bureau  of  Mines,  in  a 
■ecent  sdrlres.'-  delivered  before  the 
i.ions  Club  of  Alontrcal. 

In  ibis  portion  of  his  address,  Mr. 
ne  said; 

M,ay  I  bo  permitted  to  touch  a' 
random  on  two  or  three  points  deal¬ 
ing  w'ith  certain  problems  which  in 
fliience  mining  practice  and  which 
■  need  to  be  emphasized.  It  is  w-el! 
that  you  should*  be  informed  on  cei  • 
tain  factors  influenemg  mining,  miil- 
ing*and  mefallurgica!  operations,  es¬ 
pecially  as  regards  mines  in  West- : 
j  ern  Qiienec.  I 

j  Factor  of  Ore  Seserres  • 

•  In  considering  mining  operations. 

I  one  of  the  first  qucgtipnc.  which  In-i 
;  variably  comes  to  the  mind  of  ,a ' 
.  business,  man  who  wishes  to  w-eigh 
j  hia  prospective  profits,  has  to  do 
with  ore  reserves.  It  is  not  'veil  up  i 
i  derrtood  that  the  figures  gi'-on  (n  ' 
I  the  engineers'  reports  are  for  proven  ■ 

'  ore  and  not  for  the  total  quantity  ' 

^  ef  ore  w-hich  w'ill  he  mined  from  that, 
:  ftroperty  A  business  m.an  "'111  also] 

'  wan*  to  know'  why  a  property  .starts- 

•  producing  with  only  a  few  months 

I  of  ore,  ahead  while  another  older  ■ 
i  mine  hns  several  year."  of  ore  re¬ 
serve  Indic.ated.  Ore  reserves  vary 
much  from  one  mine  t.o  another, 
‘even  "hen  comparing  well  managed! 
properlies.  This  may  bo  duo  to' 
technical  difficulties  in  looking  for! 

I  ore.  nr  to  the  financial  situation  of  ' 
the  compan".  In  a.  small  high  grade  ' 
ct'id  mine,  the  ore  reper\'es  w'ill 
-eeni  rather  small  to  an  investiga-  | 
tor:  often  they  will  just  keep  the 
rn'll  go.ing  for  less  than  two  year^'  ! 
If  it  IS  a  larger  mine,  let  us  say  o!  ' 
the,  class  of  l.hOO  ton  d-aii''  extroc-  ' 
lion,  then  the  oro  reserves  ma.v  indi¬ 
cate  a  life  of  fi'e  or  more  \  ears,  In  , 
eat  h  case  as  the  nr%  is.  mined,  de-  ! 
'elnpment  w  ork  i.=  proceeded  w-ith.  | 
new  ore  is  definitely  lotcated  and  the  ' 
management  keeps  a  nn'ferni  quan-  I 


^  mill  for  each  mine,  and  not  one 
;  largo  custom  mil)  fci  tli’  diftnet  .’ 

I  First,  ihe  ore?  .are  neir  amenable  to 
j  such  treatment.  Each  mine  niu.si 
'  treat  its  ore  along  a  different  flow- 
i  sheet.  'Second,  th®  valuable  ore 
j  'vhich  has  been  brought  to  surface 
!  '’.annot  he  .'hipped  as  raw  ore;  it  ks 
j  too  bulky  to  be  sent  long  distances 
!  at  expensive  freight  rates.  Tt  must 
1  iindergo  some  form  of  treatment 
I  whirh  ivili  eiirninatp  all  the  wortii- 
j  ’es.s  poHicna  of  the  ore. 

The  best  equipment  is  never  fro 
good  When  dealing  w’ith  l-ow  grade 
ore,  the  owner  of  a  mine  is  faced 
With  the  delicate  milling  problem  of 
extracting  1  «  of  an  ounee  of  gold 
from  one  ton  of  ore,  Ho  must  j 
have  a  perfect  process;  he  must 
have  rarefiillv  built  mechanical  de. 
vices  end  use  well  standardized 
cheroica!  apparatus. 

Thore  are  cases  where  'he  owner, 
due  to  the  eomplexitv  of  the  ore.  can 
gls  c  It  i-inl'  partial  treatmen'  -at  the 
mine;  he  !s  forced  to  ship  his  con¬ 
centrates  10  a  custom  smelter,  some¬ 
times  as  far  as  Seattle  in  the  State 
of  Afashington. 

There  are  also  rases  when  'he 
ere  is  such  a.s  te  w-arranf  additional 
treatment  which  will  vj-oid  beside 
the  metals,  some  rnarketabie  by¬ 
products.  The  fA'Brlen  gold  mine  is  ! 
a  good  example  of  this;  a  new- plant 
today  recuperates  an  arsenioiis 
oxide  The  Aldermac  company  la 
experimenting  with  their  ore  on  9 
commercial  scale,  .with  a  new-  chem- 
ivat  process  which  will  en.ab!e  it  to 
market  pot  les.'-  than  inn  tops  of 
pure  sulphur  every  da'*,  after  hav¬ 
ing  extracted  the  enpper  and  the 
precious  metal  contents. 


Tastes  In  beverages  vary  and  to 
meet  the  reauirements  of  the  most 
fastidious  these  fine  old  brands  are 
confidently  recommended. 


aScoiiWUih/ 


Herr’s  an  old  friend,  and  where'ter 
a  blend  of  carefully  selected  Scotch 
Malt  Whiskies  is  appreciated,  you'll 
find  many  people  proud  to  say,  '  San¬ 
dy  Macdonald  is  a  friend  of  mine”. 


ANDY 

lifACDONUD 


1  SPECIAL 

I  OLD  HIGHL  AND 
WHISKY_J 


Anotiier  Toronto  Hou-se 

Opens  Montreal  Branch  b 


Improving  Values  Indicated 
By  Work  at  Sladen  Maiartic 


SPECIAL  OLD  HIGHLAND 
WHISKY 


According  tn  a  progress  report  op 
Sladen  Maiartic  ARnes  Limited  for 
the  period  .Tun«=  15r.h  to  Julv  15th. 
the  west  drift  ai  the  property  is  ex¬ 
pected  to  reach  the  enriched  portion 
of  the  orebody  in  about  iPn  fppt 
A’alues  secured  in  the  present  work¬ 
ings  are  running  higher  than  thofe 
indicated  hv  the  drilling,  and  it  is 
hoped  that  'his  condition  w'ill  ho 
found  w'hen  the  face  enters  the  main 
orebod.'5 

"Surface  results  on  the  newly  dis¬ 
covered  show-ing  on  the  East  Sladen 
group,  which  is  about,  three  miles 
east  of  the  main  shaft,  continue,  en¬ 
couraging.”  the  report  sav.s,  "and  in 
'tew  of  the  lengthening  out  of  this 
showing  a  diamond  drill  con'rac' 
has  been  lei  and  five  thousand  feet 
of  dtiiling  will  be  undertaken  pro 
sently.  The  East  Sladen  discove''.'- 
iip  'n  the  present  Is  now  about 
fee'  long,  abowina  free  gold  at  ail 
prnnta  where  cut.  and  it  is  eiideut 
'hat  a.  length  of  at  least  500  fp^.  ran 
be  expected.  Recent  ore  disclosures 
on  the  oropertv  tn  the  east  of  the 
East  Sladen  eroun  line  nn  "  I'h  thos® 
‘'ound  on  the  Sladen.  and  this  ron-ii- 
t|on  encoUi'.Tgcf  the  helirf  that  the 
Ea.s'  Sladen  or.s  /one  w  ill  he  found 
to  har  e  great  length 

‘  It  should  be  noted  tha*  the  en- 
courageinen'  obtained  to  date  on  'he 
East  Sladen  's  such  as  to  w-arrant 
greater  expenditures,  and  shenid  the 
nrpsent  drilling  program  confirm  the 
values  and  dimenshin.s  now  eviriar.t 
nn  th.r-  surface,  it  v.-iH  h°  neccssarA 
to  ’I ndeft a.ke  undetground  der-plop- 
ment.  This  proprrtv  voilld  ha'-e  to 
I'e  h.'Uidled  as  a  separate  mining  eu- i 


The  world’s  finest  Gin  •  Established 
since  1770  and  popular  the  world  over. 


Rubec  Gold  Mines  Will 

Not  Form  New  Company 


j 

ROBERT  BURMETT*§ 

WHITE  §ATIM 

GIM 


Rir'-er  Gold  Aiities.  Limited,  has 
scrured  neceszorv  working  capital 
'o  carry  on  devpiopment  into  next 
'T-.nr  and  w-jli  not  form  a  new  ronr- 
pau'-  as  previcjiisly  pkanne-d,  authnr- 
itJti'-e  ;-ourcc;s  State  This  is  the  re- 
.suit  of  the  canreilation  bv  mutual 
c.onseni  of  the  aercement  b.'  Riibee 
and  The  ,^roup  who  were  to  undei- 
take  the  flnancong  of  future  work 
ai'ii  secure  therefor  a  substantial  tn 
leie.st  in  a  new  loinpanv  to  be  form¬ 
ed  f’ndcr  fhv  new  arrangements 
iUfficiHni  iniid;-.  am  said  to  have 
been  made  available,  wnliout  sur- 
lendenne  ':onirnl  or  rtn.v  part  of 
their  tiiternsl  in  the  f  .adillac  pro¬ 
ne  ity,  or  wit-hotn  eh.ange  of  status, 
iv.it  c-.ri;-.-  tc-  continue  on  the  Cadillac 
tioup  b'lt  al.-;o  to  push  work  on  thg 
lioiipqupt  and  '■  hlhougamau  groups. 


There  are  no  finer  Rye  Whiskies  than 
those  of  the  famous  House  of  Sea¬ 
gram.  dtatillers  .';!ncel857.  Bottled 
from  the  oldest  storks  of  Rye  Whis¬ 
ky  in  the  world. 


List  Additional  ^Khrex 

Of  TliompbO-'i  Cadillac 


/?oiT  Old 

Canadian 


MAI  OFlHl.ATf^  fob  W  EMU  GO 

Toronto  —  off'ciula  of  Wendigo 
Gc^cld  Alines  announce  that  Ivor  Bas¬ 
se-",  formerly  connected  with  \o- 
r.irda  AUne„s,  has  been  app-iinted 
mi!)  suiicrinlendenr  and  C  W  Dow- 
sptf  consi’liing  metalln^gisf 

The  mi!'  at  the  property  in  the 
r  aho  of  the  W’onds  area  is  opp rat 
'iig  cmoothly  averaging  better  than 
,50  'ons  per  dav.  The  grade  is  being 
maintained  between  $13  and  $14. 
officials  state. 


.  .  .  . 
Distillers  coRFoBATiON  limited 

MC^'PEftL 

JOSEPH  E  SEAGRAM  &  SONS  LIMITED 

WATtPLOO.  ONT. 


The  Financial  Tlmea  renchee  n 
class  of  people  xche  art-  interested 
end  able  to  liuy  intestnient  seenri- 

ties. 


!  MArNTATN  \rTnr: 
!  TBADIN<.  niirAUlM’l.M’' 
i  ^rrctAi.izix,  I  rsM.i) 
:  AM»  IMJATEl*  f  \NAIM  V> 
i  'iflMVi.  AM) 

I  ‘•LU  RrilLA. 

i  ^ 

I  Ot(v  ’t'lff 

I  t/i'tWfi  (■),'»  (I’eiscd  t.-t 

rns!(  f»- intini)  les  i  it- 

j  gnviiing  iill  l  iaise* 

of  fcciiyiticf 
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NEJVS  OP  MINING  AND  OIL  SECURITIES 


mm  LfST 


CS 


Monti  eal  Manager 


FALCON  NICKEL 
EARNED  11  CIS. 


OUTPUT  ON  HIGHER 


F.J.BRAWFORDSCO. 

MEMBERS 

■’'orcinto  -S'oek  E'ccli.mrr 
Wir.niprc  Gr.iin  VxrVmnji? 
Canadian  Commodity  Exchange  Inc 

11  .lordnn  Sfprrt  -  Toronto 
Elgin  2201 


fiolii  Minos  liiinitoil 

.\rtiA-2'!y  rlF''’  <ilr»pjM£  t\  ''f 

^  '“Unns  arMoininc:  on  tpo 

t!i<= 

nrp  T  AKE  f.ni.KsnoBFs 

pi-oport  ■  in  il,o  M  nri  .  1,..\  K  li 
mining  nifs 

Cooxultinc  F.nainrrrr 
r.  M.  PASSOW.  M  E 
Rrsident  Geologist  ; 

.1  D.  TURNER.  R..Sr..  M  Sc. 
Iloilil  Oflico 

241  r.n.T  SI.  \n.  nM>s 

roriiilfo 


DRILLS  DOWN 

ON  NO.  S  \  KIN  AT 


,  F,.‘irly  TraclinE;  Er’.sk  and  Stionr; 

Willi  Some  Softness  at  i 
Mid 'Week 

i  13  NEW  HIGH  LEVELS 

I  1  he  i.anadiiiii  nunins  itifii  kr-t.s  ; 
I  dm  inc  tlu  pa.^i  week  e.xiiericiu ed  n  i 
\  sei-btv,  k  fif  iiiotieraU'  pi  iiportiim.^  oa- 
I  pet'iiilh  '.uiioug  llie  .luriuir  aiui 
;  pcnii.N  fiold  is,^ut'a,  I’rovioti;-  Ui  (In.-; 

*  iiiiil-wet'k  iiui\ t'liifiit  alock.-t  coiiiiii- 
U(  (I  tlieu  iipwai'd  .sill  ao  iliai  rliai- 
atinrUt'd  ilu'  iniai  fow  wi't'ks'  dovil- 
cpiiiaiit.'i  -  in  all  IT  new  Inal!;-  wi  re 
rcfurdcil  fn;  ilie  [iciutd.  Sptciali.t’ 
i.':'Ues  coiiliiiued  in  fcaliiie  Uiuiliia 
and  ;i  iiimihcr  of  in.md  gam.-,  wire' 
roaiidi  red.  uhilt  the  Hal  in  geiural  j 
pnatiili'd  :i  Ijitilt  firm  trend.  i 


SHARE  OF  STOCK  BASIS  THAN  1935 

I 

Compare*  Wilh  10  Cmls  in  Steady  Addition*  to  Ore  in  Si!>ht 


the  .Second  QuRitev  of 

1935 

ORE  GRADES  LOWER 

Toronto  Httreau  The  Financial  Fimei* 


in  Course  of  Develop¬ 

ment 

43,381  TONS  RESERVES 

T  r.ncauvrt  -r.«land  Mountain  .Mine* 


J.  E.  GRASETT  &  CO. 

.Members  The  Toronto  Stork  Enrhanae 
302  BAY  ST.  M  Averlrv  4781  TORONTO 


RRWf.H  OFFir.Fi 

21122  Dimdar  Si.  M  .  at  Ileint/.nian  ,4ve.,  .fu.  IlfiT 


loionte.  F  alrnnbiidcr  Nirk^l  Limited  produced  i -IlM  ounces  of 
Mines  had  net  [trofil  of  fa., iSt  n  ...  . 


M.  I).  I  II  Mini  i;s 

Appoiiiled  iiiaiiaLrl  mI 


Located  in  Deloro  'ISvp..  8 
Claims  South  of  Pirston 
Easf  Dome 

Only  n  short  time  atro  Preston 
T.o.'t  Pome  sins  sellincr  for  'd’e. 
Pioniond  drill  resnifs  inoiefl 
fhe  stork  to  tVe  believe 

Pelwood  bolds  similar  possi. 
bilities  and  adiise  immediate 
purchase, 

^t/v  Dc^.iortrf  n*  th^  Matktff 

Approxlmalel.i  23c -26c 

Q.  D.  IVfARTilM  &  CO. 

Mininiy  Broker^ 

330  BAX  ST  TOR  ONTO 

ADelaide  .335fi 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Kaii'  M;Re>«  Tir.anred,  Mana^erl 
'ind  Develop-d  to 
Pioduf  tion 

63  King  ''trecl,  Eatt, 
TORONTO.  CANADA 


."'  iiioi  :oki.s  v.f:u'  li  riMucil  by  i]i(?  nfficf*  ojmmd  fi  h>  (  .  \  Tk  mlos  vV  (  o  . 

.uinni  111  Lioiue  .Mines,  winch  ino\i"l  nirnihei.s  rmonu*  lUork  Lschanuc 
ii]!  |.\C1  :  poini.'  Ill  lica\.\  turuoici  ;,,„i  .\|,,„tr,.a!  i  iirb  MaiUel 
V  liilc  J'lMiuu.  T  Cl  k  Unsln ..  and.  _ 

\vi:;lll  I  lai  c.ri'li'.  I'S  ’-liowed  .-liglU  /'trs.rkrs  /VD 

(leiiini  s  nialuini'  moved  up  s,nr;iil  I  IIL 

li  wbile  Melniv.'i-  and  Lake  .■'bore  IfillllitU 

“i:::;:::::  Canada  reports 

1",':;: 6  MONTHS  WORK 

ino.mg  up  III  a  new  logii  at  ii.i.pauii  „  .  .. 

eiosina  liie  wcei.  willi  a  gain  of  :,ii  .  n  i  i  le  •,  .-e-  «/'(-  •  fe  aRailisr  1.2, 

poini'i  1  iiile  1  .,11 '•  La.'  iii.i  Liii  Ashley  Produced  $166,965  m  lh.«.  In  the  same  period  a  year 
fnlo-Ankcrn-  ea',  h  b.si  M  iK.iui...  Gold— La-una  histall.s  Mill 

w’tiile  t'ential  I'airii  la  an. I  i’u  kli  — Other  Work  Proijresses 

I  low  each  doeliiici  .  .'ill,-,  .Mo.'!  _ 

seJlin.a  to  new  limli.-,  ^..-cov  ami  j  ACTIVE  IN  QUE8FX 

S.vLaniie  were  \uiiiji.-  ol  piolit  ink-  | 

tiip  and  butil  manes  show..!  loasi  a  ■  Torontn  ThTpinancial  Tim., 

loi  Ihe  wpfU.  lobiiin  aiitl  .MsicuiGxt  i  .  ...  .  . 

,,  ,  . .  ,  Toionlo,  Minin, c  i  orp  -■>f  Canada, 

Avcip  ]D  lowor  aiitl  MeW  iillf’if  ^  ^  . 

1  ,  .  .  Ltd  ha?  .submitted  n  report  to 

oil  1  i  IM.MIIIS.  1  1  1 J  [■ 

*  :  liarolioldrrs  ('overtna  opoiatious  nr 

b*r»rifn  Foalur^'d  the  various  pL'tportir.^  m  whD  h  it  is 

OBrien  coiiiimicl  m  fe.-mire  the 
.iuiiior  ^old  list  an.t  on  m.-.miapiiig  ^ 

news  fiom  tlie  p..:,pciiy.  leacbe.l  f^wardod  to  .1  If.  i  .  Waite,  presi- 
new  hipli  of  -$7,  oiisina  off  eousid<  i 

ahiy  to  .-Imw  a  gain  of  ,S  i  poinis  on  Ashle’-  Gold  Minina  Corpoiniion 


^  ihc  (inariei  ended  .Innc  i.  rv,« 

e.|iiiva!eni  to  11.1  eeni?  pei  .share 
on  ibe  2,,;;;{7,('iri7  shares  ontsiandin.a 
al  I  be  end  of  Tlus  compare.^ 

^  with  net  inofii  of  I..72.'  In  ihe 

i^eeon.l  iinarter  of  iftlL'i.  equal  to  10 
’eini'-  per  share  on  the  sani.'  tinni- 
'  A  shares  Non-c.peral irm  rex  e- 

— ^  line  i.-  not  included. 

I  US  'll  ifi;:,',  iim  company  bad  nci  pin- 

.if  .Montieal  ^1.70S.,').">S,  equal  i..  .',2  rents 

I  lules  ,v  Co.  B'.'  r.b.ire  Tb;.«  imlmir.l  sfit.'.'fiS 
k  Livebanae  imn  opei .-itina  rexenne  and  Jt‘i4,.",7:i 
hei  r.  p'  esented  profil  on  sales  of  se.  ii- 

'  '  Hies. 


,,  cold  from  21.1  IT  tons  of  ore  milled 
j  .1  .  p  first  half  year  ended  ,lune 

"imirn"  xvere  advised  in 

.mn'aret  **  accompany  ins  initial  divi- ^ 

in  Ihe  cheques  of  ,i  cents  a  share 

il  to  10  '  *  *“’  recover.x  tor  tlie  Iialf 

e  tinni-  nunees  per  ton  milled 

g  ,.pxp.  ‘''''’"•a'l’s  xvith  an  averiice  recoverv 
'  ;  of  U.,">7ri  ounces  in  ilie  veai  l‘i:;,‘,  T'lie 
lei  pio-  averiipe  srade  does  not  mean 

2  rents  !  ■'  '*''’1'  total  produrtion  as  '.m 
Itas  lioen  .stepped  up,  in  ihe 
5)1^^;;-.,  "bolo  year  lOd,').  lonnase  milled 
"f  sei'i'i-  .T0.,7t0  whereas  in  itio  fir.sf 

tialf  of  lO.lii  Ilie  fisure  wa.s  21.11.7  or 


WENDIGO  GOLD  MINES 


Complfie  information  reg’grding  this 
junior  producing  mine  may  be  had  (rorn 


A.  G.  WHITE  «  COMPANY 


.M'2  MFTROrOI  ITA>'  HI  Dt. 


Fl  yfp  wrt 


TMirins  the  second  qiiane,  7,7.22^ 

T1S  .,r  nvn  iverp  I'-eatP.f  '  alue  ..f  Iho  half  x  ea  I  s  ourput 


ifxn.s  ..f  ore  xvere  treated  a:-  com 
plied  xvitli  7.7. .787  tons  in  ilip  cor- 
spondinv  period  of  103;,  .sad  .7|.- 
102,  tons  111  the  first  qiiariP!  of  if'Cifi 
Produrtion  of  copper.  nn  krl  in 
matte  and  refined  nickel  simwed  a 
,s|iRtit  in.'iease  oxei  ia.st  xear  while 


xvas  $7:j2.2'iO  or  ai  tlie  annual  rate  of 
tiih4,.78fi  againsi  production  in  I'tjp 
of  8kI4.22X 

T'here  has  been  a  suhstanMal  addi¬ 
tion  of  nie  reserves  in  the  fir.si  half 
of  this  yrar,  in  keeping  with  policy 


efiried  copper  pro.lnced  xvas  lower  ’«**nafieii.ent  to  imt  in  sight 

t  1.21.7,477  lbs  againsr  1.27.8  217  1“' 

hs  In  Ihp  s.emp  nnriod  vpp .  Ihe  c.ompan.x  has  had  no 


—Other  Work  Progresses 
ACTIVE  IN  QUE8FX 


Gross  operallnp  profit '  was  up  "to  , "n-”  ' 
8811.1 17  from  $.828.1124  whilp  pro.  i-  shareholders  were 

Sion  for  faxes  xvas  approximatelv  H'*’  annual  moeiin,?  in  | 

t.7n.m  hiPt.o,  at  «i;«san  nfip.-  Alarch.  I.arei  information  indicates 


8,7.000  hiplier  at  $.t>8.S00  Mtcr  pro- 
xision  for  taxes,  hut  heti.re  wvite- 


ihai  nexv  xpins  are  being  opened  >ip  . 


Toronto  Bnrr.iu  The  F'inanrial  Tim*.  VClopment,  net  profit  of  ,8.77t't,  .8 4 
Tot  onto,  Miniivc  I  'orp  .■xf  Canada,  remained. 

Ltd  has  .suhniiifed  a  rapori  to  |  *  ornparlsons  folloxv; 

;  h.areholders  cnxering  opeiations  at  — 2nrf  Q.ixii.r — 

the  various  pi.ippi  lie.s  in  xvhi.  h  it  is  ,  'T" 

iniere.sird  for  rlic  sj',-rnonth  (.eriod  I  k.  ’  sx' i 

ended  .tune  .7iC  107i'..  The  report  is  Cnon-r  l  h».  I.ijx.x, 

fiirxx  aided  hx  .1  tf.  r.  W  aite,  pre.si-  v.rkei  i  h»  .’.'X’o 

I  ,  ■  Pefnierl  f  opper  l.l>,  1.21)  4 

^  Gro4«  proftt  $  h  I  1 , 1 


depreciation  and  .lefoircd  do  ■“a'>f'fH‘'tBrt|x  boih  by  diamond  dnll- 


in.g  and  in  the  eoilise  of  ihe  under- 
Ki'oiind  exploration  work  bx’  cros.s- 
eui  tunnels  and  drifis  As  this  xvork 
piocccds  on  tlie  main  level  g,ood  pro- 
gres.s  is  being  made  tow  ard  the  depth 


ffold  Minina  Corporation  lo-s*  Pnv 


the  xveek.  Gie.  iic  Sialieli.  anoiliei  l.td  .  during  the  pei  iod  nndei  review, 

(iuebec  priidi><'ei'.  xxa.,  .sulijjct  to  prodiieed  f.ullion  of  Jir.il.fiKa  in  '  aii"  i.p,,  r>*pr 
hoiD.x  l.uxing  iiu.i  the  .stoekToid  loiadiari  funds  from  the  niillin.g  of  20.-  n*v*iopn 
a  new  [ngli  of  \ii,  fiiiishiiig  up  J2  tx^f)  ton.s  oi  ore  I  ills  c.mpares  with  profit 

point.s  liigtiej  for  ilie  week.  Kirkland  -08,8.''  in  the  s.mie  p.'iiod  of  I't.j.,. 


Hffpr^r  «nH 


it)^K  ^irvss.s  nenip  iiinan  f uv  arn  UTO  aepin 

8';;*  propinm  which  will  foaruro  ih#*  fie 

Lu*  I  11-  111  7'ifi  ’-1  '’P'^pment  results  In  the  year  atiead 
I  2.7)2  041  Lxitl,  Ihe  shaft  IS  down  over  200  feet  and 

l.i,,  1.21)471  I  i)S2i7  "til  be  carried  to  .700  feet  a:s  ii.s 
Shii.i!'  ))2Six24  first  ob.ieciive  before  latera!  work 
xx.Sho  ptai  ts.  I  hp  difference  between  lei  els 
j'i.)2.jii  »  472.1  94  "ill  liepend  on  aeoloKieal  condifions 


wheti  22.08 1  ton.s  were  milleii  Gper- 
niin?  (  '..Sts,  iin  lndin:;  dex  clopnicnt. 
were  .7  177.00:;  a.s  lompaicd  xvith 


enconntei ed.  it  is  e.\plained. 

Ore  leserxes  xxeie  estimated  at 
necember  31  on  a  conservative  ttasi.s 
at  43.:!81  tons  axeragina  0.,873  o/s. 
per  ton  and  oeeut  rina  in  veins  of  an 
average  xxidth  of  .7.82  ft.  'I'his  re 


Hudson  till,'.  .Miiniiotia  A.-  l.’astern  "heti  22.o8i  tons  xvere  milleii  Gper-  *  Aftsr  tax**  hui  Wstoi*  wnt*  off,  pg,.  oeeutrina  in  vein; 

lied  l.ake  tuxld  .oiu.rc.  Sludcii  Ala-  <•■).st_s,  nnlmlina  dex  clnpment.  niiiinc  the  period  under  review  average  width  of  .7.82  ft.  Tl 

lai  lie.  Siadii'.'ona  ami  i.aiuaqiie,  (  on-  "  fu  o  s  1...  .no.,  a.s  l  onipared  xvith  oapital  exfiendirure  on  plant  and  sei  xe.  since  increased.  Is  sir 

tact  xvere  others  in  regisicr  new  8li!'.'8S  a  xea;  tico  equipment  ro,s<»  sharply  from  -Tl-i".-  im  more  than  one  years  op, 

higlis.  ilio  lirsi  meiinoned  luoxuiuiiii  I'he  oxieiiio'c  explor.ation  cam-  iu  -8180.018  while  eypeiiditnres  pie.seni  laie  of  prodiuiion 

JO  poinl.s.  Tsew  Golden  K'ore  sla.aed  paign.  refei  red  to  in  ilie  annual  re-  T!*/'*'  dexelopmcm  deferred  xvas  ^  ._  -  .. 


'■fipital  exi'enditure  on  plant  and  seixe.  since  increased.  Is  sufficient 
eqnipnieni  roso  sharply  from  -Tl-i".-  im  more  than  one  year's  opeiation 


PANDORA-CADILLAC 

BOUSCADILLAC 

Occucvmq  centr4l_C)05if,on«  in  trie  e«,t-vi-e«f  ore-tse*'- 
inj  lore  ol  the  Csd'lisc  luea.  Pandorg-Cad'dac  ai-a 
Pouxcadd'ac  oKer  interesting  DossiOilities  both  ,'x* 
and  marketxv  ise, 

Nev*.  to  O'Brien  and  ThoTpxen-Cadiliac  'ke«e  o'ose-. 
ties  have  reached  a  tnore  advanced  staje  oi  devetopi 
rrent  than  any  otoer  m,ne)  in  the  xlaoillac  d'Sts":> 
and  are  amply  hnanced  tor  e»rensive  vnde’grounq 
3eve*opmenl. 

Dttcrlpliv*  circular*  an  tcqueil 


McFETRICK  &  COMPANY 

Memberi  Montreal  Curb  M«rk«i 
Canadian  Commodity  Exchanse  Inc. 

132  ST.  James  St.  Montreal  mau  ttss* 


UNDERGROUND  WORK  AT 

LAPA  CADILLAC 

.NOW  RC.4CU1NG  .A  MOST 

INTERESTING  STAGE 


;i  bi  i.sk  reeoxer.x  iiiid  Hie  ylork  gain-  port,  lias  Iteeii  l  ompieieil  No  addi  •8  'S,!I02  against  $20,007 
ed  JO  poinis  while  Aigi).-.x  and  t’lcs  lional  oie  of  i  .inseiim'ie'c  was  found  _  ^  F'-  I’arkinson.  seer 


ton  Last  itome  were  hoih  8  poini.s  tutd  nulling  was  suspended  for  the 
higher  G<>ds  J.akP  and  (  anadiaii  month  of  May  and  resumed  .Inne  1st 
Malailic  eadi  dropped  7  while  Gra-Mo  treat  hack  fill  ami  .some  small 
ban;  Cou.siiiiet  moxed  tip  1  points  blocks  of  ore  lonuiineil  in  pillars. 


lional  oie  of  i  ,insei|n,'ii'’n  w  as  found  1^-  I’arkinson.  secret.iry.  states, 

and  nulling  w;is  suspended  for  the  ’ "'t^  baxe  to  report  an  in- 
month  of  May  and  rernmed  .Line  1st  ''fensed  tonn.age  treated  over  the 
to  treat  hack  fill  and  .some  smalT  nffcPdiii.E  quarter,  with  increa.sed 
blocks  of  ore  iont;iiiiei|  in  pillars,  cross  metal  recoveiies,  biir  s'boxx-ing 


NIPSONA  IN  DEAL 
CONIAGAS  MINES 


BtyrOHT— SOLD— MIOTEU 


Sullixan  and  Shaw  key  lo.st  8  point?  This  xvork  xviU  haxe  been  completed  'i  -Might  decrease  in  grade  of  ore 


I '.Taker*  Tpronto  Ster.h  Exrhangn — Hanrreil  C'rrh  Mirkst 
Ml  ST.  JAME5  ST.  W,  PLATEAU  T«t1 


eacli  w  lull'  Hardroi  k  clo.sed  Ilie  week  before  the  civl  of  thix  month  and' M’'’'  Hat-  a.®  nickel  is  coneenied.  and  Would  Form  Nrsv  Company  to  “ 
I  iM’oin'P  !o"''r.  :  the  eni ire  plant  l•lo.--cd  d.-.xvn  ''  Develop  Property  in  Rfiird- 

cT  'A  ch  k  ;  Tronchinfc  aliout  hnit  a  mile  north-  '3rgtl>  a  tiioji  m  thp  percenla?9  of  .  , 

Bus.  metal  shares  .show,  d  a  com  ovposed  a  "a.ste  picked  out  from  -he  ore  prior  more  Area  he  e, 

)il',ie  lexiusal  of  the  iicml  lu  exi  rather  high  grade,  nartow.  fl.at-lx  mg  treatment  Development  from  the  '  - •*  w-fs  ' 

donee  in  the  picvious  week  '"'h.  vanes  in  'If'  f'  shaft  has  been  pushed  sivong-  Toronto  Bur.au  Th*  Financi.l  Tim*.  "as  ■ 

lr..ssc.s  i  m,ging  iroui  a  fracliun  to  ,11  ^  inches  and  stnke.s  Iv  hnfh  In  aitacking  eonnection.s  Toionto.— An  agreement  ha.s  been  ff'PPf' 

piiini.s.  Shcrnit  Uonion  "as  off  Hi  j  „-irh  the  ore-zone  at  different  levels  ■  f>ntei'ed  into  bv  Nip.sona  Mine.s,  '‘'■''fr 

and  Wane  Amulet  1..  while  '  imsi  ,  fmm  that  shaft,  and  in  sinking  tot  Limited,  ami  t'oniagas  Mines.  Lim 

I  opper  and  i  hi  oinium  .Mining  ‘'i  '  I,  , raced  for  L'bio  ercater  depth  in  if  Ti  has  been  ’'rd.  whereby  the  lartei  company  i.s  j  dicatr 

Smelling  lost  7()  ami  L  rci-pcctivcl,'  .  po.s.siblc  lo  continue  at  a  high  rate  'f  'ake  oxer  tho  Brnidmore  proper- , 

Kalconhndgc  dropped  -f"  xvliile  No- |  .  it  i*  cffioiomiv  of  mine  and  snu’iter  ontniU  in  snire  'V  'vhich  Nipsona  holds  on  option 


cacli  XX  lull-  Hardroi'k  clo.scd  i lit;  xveek 
I  lx  points  lower. 

Bus.  metal  shares  .showed  a  com 
Til-'ie  rever.-al  of  the  iicml  iu  e\i 
donee  in  the  picviou.i  xveek  "ith 
lo.ssc.-  r.'in,ging  Iri'ui  a  fraction  to  70 


randn  moxed  up  >*  and  Base  M.  tah,  ^  ,i,.illing  f 

FUiilF^d  4  points.  J  ihill  1x5  niiu  .-Ml  tho  t:rniind  * 


csi  of  the  Stmft  has  exposed  a  "a-ff'  Picked  out  from  the  ore  prior  more  Area  he  company  for  fbat  year  estimated 

ther  tiigh  grade  nariow.  fl.at-lx  mg  • ^reatmotu  Development  from  the  '  -  '^''■’"^1;'- 

lart.'  vein  riie  xcin  vanes  in  -'^f'  f'  shaft  has  Ixeen  pushed  strong.  Teronte  Bur.au  Th*  Kinan.t.l  Tim*.  ,  "as  ,,.fl..x.nnn  tons  aveiaging  ..Sh  r 
idih  up  to  14  inches  and  sinkes  'v  both  In  attacking  eonnrciion.s  'loionto.— An  agreement  ha.s  been  CPPP*"  fid  cents  m  gold  ttnd 

iriluvest  and  dips  to  the  south  in  "'’H'  'he  ore-zone  at  different  levels  .  f'P'f'red  into  by  Nip.sona  .Mine.s,  1 

e  easterix-  section  loxvaid  the  west  'hat  shaft,  and  in  sinking  toiLnniied,  ami  t'oniagas  Mines.  Lim  addition  to  this  there  xxas  m  . 

ill  It  has  been  traced  for  l.'bio  erenter  depth  in  if  Tl  has  been  "cd.  whereby  the  l.artei  oorapanv  i.s  j  dicatrd  a  tonnage  of  low  grade  nia- 

,  po.s.sible  lo  eonilniie  at  a  high  rate  'p  '^ixc  p'c  'h''  Benidmore  proper- , 'f'''"’  estimated  at  MO.i'OO  tons  aver- 

Aitliongh  narrow  it  Is  sufficiently  mi’)**  •'""1  sm-’lter  ontpni  in  spire  '>'  which  Nipsona  holds  m,  option 


of  the  tinavoidahle  disturbances  By  the  terms  of  the  agreement  Go- 


Kilxer  .stocks  xxere  pi'tieiically  ne- 

Share  Oulinn^i  and  =lcclPd  Ihrouyliout  ilm  week  xvitli 
SJI  cilL.  wpiiurib  aim  pv.  eptii.n  of  B.!';  .\.i;.,  Wluvliadd 

UnCierWritHlgS  cl  >  poims  in  fauly  Inaxx  uiru- 

_ _ _ _  ov«'r. 

_  MiscclianoHUs  iiiovcil 

^  The  Toronto  htock  Kxchange  has  ^,.,|.iy  h.xxei.  Su.ll.iii  x  Ba.siii  and 
1  ■  en  adxi.sed  leg.nding  opiion,-  and  Vcn'uires  imu  ing  off  27  and  !2  poinis 
underwritings  upon  the  urasury  ,.,,..,„.t'tix.  lx .  wlnlc  I'l ospeeiors  .-Sii  - 
rhare.s  rd  the  folloxving  companios:  aaincM  7  p.unii.  Algoiiia  and 

Ltiee  .laion  (^old  .Mine.s  Limited  Cuidale  xvere  c  iisii  i  and  Bolijo.  along 
.M  n  ineeiiiig  of  the  dire, 'tors  the  ,.;,kc.  Maimi,  lost  f.ac'lionailx . 

-Me.  o.  a  block  of  L'tO.OiH'i  -sliarc.-,  al  ,  ,,„,„iiaii  wim  ilic  big  fea- 

u.  cents  PCI  .share  wa.s  accept:  d  and  .  ..n  ,„„.k  .sell- 

the  i.pfion  on  LP.Ottu  sliare:.  at  27  .  ,1,.,  y,,ek.  xxliile 

cents  per  sh.'it'e  due  .Inly  2,...h  ha.s  Hoiimstoad  .idded  I-,.  Ol.'ga  Indtl 
been  oxtende.l  nnnl  .-Migusi  25th 
.^nd  the  option  on  JOtt.t.PO  shares  hi  j.., 

'.v  routs  per  share  pu.'altie  .Angus'  _  _  _ 

''.'•fh  h.is  hf'C’ii  exioiided  until  Sepiein- 

-'>'h  j  World  Gold  Output  At 

Manitoba  and  Lfi.siern. --  The  pav  ,  ,  1  1  1 

nenf  due'  .inly  ::i'uh  under  the  un  Kecord  Level  in  June 

dcrxvfiting  .and  option  figieenifiu  - 

dct.rd  .lanmii'v  2i'ili,  ld:7t).  has  been  World  onipnf  of  gold  in  .lure,  e.x 
rnede  clnding  Kuscia.  the  second  large.si 

fihaxx'key  — The  Ontario  Pecurltie.s  prodiicev.  .unounird  to  2.7no.i’'i’"i 
Commission  and  The  Toronto  Slock  oiince.s.  a  record,  according  to  tlu 
E.xch.'inge  haxe  apteed  to  the  innne-  American  Bniesii  of  Metal  Siaii.s- 
diQte  release  of  the  e.xisiing  pool  tics  'I'his  l•onlp;!r^’:-‘  xxiih  2.2f4.8  Ohii 
rompi  isiiig  Lt'iiii.ftO'.t  shares.  ounces  in  Max  ami  2,ti78  OO'J  in.lune 


Sliver  .Slot  ks  xxere  praeiieally  ne-  diilled  to  cut  the  I’ccgranime,  noxx-  In  full  .sxving  Pro-  "hieh  to  examine  the  propenx  Ke- 

glei.'ied  iludiiyliout  tlie  week  "i'li  'j,  vertical  depth  of  .7ii  feet  j 'I'tct  ion  of  refined  metals  at  TCri.s  .  ftfc  e.xerri.smg  the  option  or  niher- 

the  e.xception  of  B.!'.' .\.i;.,  w  liivliicdd  cielcrmine  its  dip  intersoefed  8 '2  '  ' '""xand.  as  .shown,  is  normal  and  "'sc  spcx'ial  ineeiing  of  share 

nci  (  poinis  in  fairly  In  ax  .x  "u  "-  ,  „f  v-,xin  material  showing  J'lne  | rotitiiuie  to  take  that  piodiie-  l"'>flcrs  of  Nipsona  Mine.s  ha.s  t.een 
over.  vi.sitde  gold  and  lellurides  i ''"f  'nade.  though  without  hcing  called  following  the  annual  meptin;'. 

Misec'llaneou.s  .sto.  ks  inoicil  gen  :  (;„|,)  \|nies.  M.nnitoha.  lias  Itcrmltfed  to  eneroaeh  on  nnr  neee.s-  Aiigusi  5  to  consicler  the  agree 

eiiilly  li.x'.ei.  Suill.iiix  Ba.siii  ‘""1 ,,lp|ori  in.vtallaiinn  of  its  7P-ion  '""V  inventory  poaiti.-xii.  (•onstnic.  ""’"'- 

Vetunres  nine  ing  off  27  and  12  points  seliedilled  t.'>  he  eiT’endlinres  ,91  mine,  smelter  If  '  onlaga.s  decides  to  go  through 


gold  and  silver  xvhile  in  the  ea.s» 
orebndx  the  previous  estimate.  888.-  / 
17.7  tons  averaging  214^'^  copper. 
7.78''/  zinc  and  7i)  cenis  m  gedd  .and 
.silxer,  remaiiied  iinclianged. 


COAL  PRODUCTION 
SHARPLY  HIGHER 

Jun«  Oufrput  Totalled  1 .022.085 
Ton*  Against  9,30,091 
in  1935 


-  -cr-  J  -.X  ^  .  la' '  a  Dominion  Bmean  ■•.f  Stat.st'rs 

.-1,8'^/  zinc  and  ,1)  cenis  m  gcild  .and  _ _ ^  --- 

,,  •  1  ,  a  repents  t  anacia  .*  coa  pt'idticon  f'-i 

.silxer,  remained  iinclianged.  .  i  i.  1 

_  'line  at  J,02«.,x8.a  tons  compared  nii 

_  I  y-  I  1  i-v  I  '’"'P'"  "f  ^utT0P3  'on' 

bheep  Creek  Gold  UeeJare-*  and  a  five-vear  monthl'  averase  exf 

2nd  Dividend  2  cts.  Share  s" Sig^uD  i;ss‘;;a!:';^::;:;^r:;^ 

'  .'line's  oiupui  included  724. rhk  'on' 
Vancouver  At  the  annual  meeting  of  biiummoiis  coal.  21.87  7  ton.*  of 
of  .=!heep  Crenk  Gold  Mine  held  last  ‘  .auh  birununoii.s  and  78, .0x2  I'-n? 


null  .and  this  w.'is  scliodiileii  t.'>  l>e  expendluires  at  mine,  smeltei  '  nntagas  decides  to  go  through  — -  -  -  ,'une's  output  included  724. rhe  'on' 

ro.spc'C'tix.  1.x .  wlnlc  I’lospcc'iors  .'lu-.i,,  ....crafioti  Xii-usi  Isi  'I'lie  new  1  refinery  have  been  and  will  "'''h  the  deal  after  exainining  the  Vancouver  At  the  annual  meeting  of  biiummoiis  coal.  21.87  7  ton.*  of 
ways  giiined  7  point;  .  .Vlgoimi  and  (i,rf,y.ooMip,'irinicnl  shaft  xvhlcli  had  ; ")  he  -necessarllv  heax-y  Pfoperly.  .a  nexv  compatiy  of  X.hon.-  of  .=!heep  Creek  Gold  Mine  held  last  ‘  ..^uh  birunumoi.s  and  78,.UX2  I'-n?  -'t 
Gohialc'  xvere  ciisi.'i  and  Bidi.io.  along  been  c.'inipletcd  freun  ihej"'’  ''over  the  expansion  programme  sha  re.s  capital  will  he  formed  of  ‘  week  a  second  qnnneily  dividend  of  lignite. 

Willi  Lal.c.  Maioii,  losi  f  1  aci ioiiai  1.x .  '  77ii-ft  level  lia.s  lieen  con  "o"'  under  way,  q’hey  represent  a  "'hicli  amount  Nip.sona  will  receive  2  cents  per  share,  payable  Ocfobei  4,,  increase  of  17  2  pe'  •  en'  ’-a.’ 

Texas  1  iiii.idiaii  wa.s  tlie  log  f'-a -  :  | ihroiigh  to  siiiriice  ami  xvlll  '  onservative  ploiighing-liaek  of  earn-  share.*  At  the  same  time  L7  to  .shareholders  of  rec.oni  .step- .  , pyorded  in  Nova  Scoti-'i's  output, 

tui  e  in  till’  oil  group,  llie  slock  sell-  finished  sliorilx  Additional  Diesel  looking  lo'vards  ,9  greater  pro-  ,  Coniagas  will  he  given  the  right  to  1  tember  3it.  xvas^nnnoiinred^  Diieclors  827. 7.78  icjiis  compared  w  ;th  .S3.'.?4l 

mg  up  IS  poinis  oil  llie  week,  xxliile  pr,ninnteiu  10  nro’xide  power  for  the , '’"olion  in  the  fnnire.”  "  "  . . . .  '  "■ 


Hoiuestead  .idded  I'l.  Ol.'ga  li;‘ld 
.stejidv  ;ind  Home  and  caigary  and 
.  Kijiiionioii  lost  small  aiiuiiiiics. 

j  World  Gold  Output  At 

Record  Level  In  June 

World  onipnf  of  gold  in  .lune.  e.x 
eluding  Kiisgja.  the  second  largo.=i 


eqnipmpiii  to  |ir 


Ol.'ga  li;‘ld  ;jp,]  |,,>w  air  conipressot  liaxel 

igary  and  jnsiallod  Due  to  shaft  work  Opemiska  Mines  ReSUlUC 

a'iid  prcqiaring  tin'  miiu*  for  sloping,  i  r" 

~  no  devpiopnieiii  w  .ik.  oilier  than  Lipcrations  Atter  Latc  Tire 

vai.sing  has  f'ccii  carried  on  dining'  ... 

the  pa.sl  few  motuhs  G  K  cii)hpri_  sporetary  of  fipp-  i 

.Al  Base  Metals  Mining  I'oip.  pro-  miska  Mines,  famited.  reports  that  ' 
xrtx'.  located  in  British  I'olumhi.T,  in'ormati'xn  received  rorn  Scniie- 


i  er  for  t lie  . ‘H'el ton  in  the  fnnire 


purclia.se  all  or  any  part  of  27n,i'ii)0  were  re-elected  Shareholders  xvere  uiiis  a  xeat  ago.  Alberta  pro.luced 

sliai  es  held  by  Niitsona  at  1h  cents  j  informed  that,  since  the  annual  re-  27.7.744  tons.  1.72.0-58  biniiiunous  21  - 

per  .share  up  to  fiecemher  17,  |7;’,7.  '  port  was  issued  the  ore  had  been  r;;  .sub-bitununous  and  Si'.eto  f,g. 

The  money  received  from  this  at  !  encountered  on  the  JOth  level  ea.sl  uiie  In  lime  1775,  ihe  AlHerta  pi-ix 

rangement  xvill  allow  Nipsona  to  and  over  a  length  of  18.5  feet  It  "  as  '  included  18')  82(2  t.ui*  .-.f 

keep  the  option  under  which  ii  I  found  10  be  drift  xviclth  and  nulled  bifiimmoiis  ,•'>2.672  of  suli-bituramou* 

holds  the  [(lopertx-  in  good  order.  |  samples  axeraged  .31  ozs.  gold  per  ar,f|  ri  ’.g;  ions  of  ligmie  Britisll 

At  the  incorpot ation  of  the  com- '  ton  A  total  length  of  ahoqi  4170  feet  Co]|,i,-|hia  ..peiainrs  leponed  an  out 


rtv. ’located ‘in  British  - 'olumhi.i,  ir.tormati.xn  '  ree'eix-ed  '  rorn  scniie-  '  of  oreh-udy  on  this  level  was  ev-  of  123.24.7  tons  .72  ,7' per  -nT 

total  of  $27,7.77  ha.s  been  expended  ’  terre.  Is  to  the  effeet  tha-  the  geo-  purchase  L.M'O.hOO  shares  of  peeled  m  the  east  drift.  .No  work  .ypoxe  the  total  for  lime.  1935  gas- 


on  ox)ilointion  during  the  quai  ter  i  phx  siral  survey  on  the  company's  I 

ended  iiino  7.'.  1'i7t'i.  .An  extensive  properties  in  I.ex-v  Toxxn.ship.  has  i f'''"'"  *')  oeiUs  'tP  to  tx"  cent# 


300,007  shareibas  x  ei  been  done  to  piek  up  kaichewaii's  production  amounted  tex 


the  xxestern  hixdv 


28.473  tons  against  23.587  tons  a  year 


en.ion  iime  .\1I  exioii.-oxr  orojieriies  in  1  .nx-x-  loxxn.snip.  Iias  I  .  :  -  *  t..x-i  r  ■  ...i.lj  n  .-^aj 

diamond  .liiiiing  campaign,  supple- 1  hem  resumed  under  ihe  directhxn  of  i  f’*’''  'r.v,  ...al'**"'  H'-un''"''fk's  output  xva* 


nienled  by  drifting,  cros.sc 


s.scutiing  andj  Dr.  Basil  Wilson,  geologist  for  Hans  j  »**"'''’•*'**"  fu'''i'«’'  ''f  '»■"  trea.s-  south  of  the  Queen  vein,  drifting  had  lower  at  •20  685  tons 


rompMsing  l.oiiO.OO't  share's.  ounces  in  Max  .and  2,0.78  00.1  in  .luuc  ""“vnt'n  -m  e.in.'i  ii.x-  xv.ii.-n  xvere  nesuoven  pv  ousn  rire 

_ _ _  X0.7I  Monarcli  oiohndies  i)ne  drill  hole  a  few  xveeks  ago.  haxe  been  replac 

r*  1  •  T  r'  VI  Di  the  f.r'-.t  six  months  of  this  ''on.arch  intersected  ed  F'nrtunatelx  the  field  record 

Dejcairo  io  Concentrate  ve-i-  production  oxcluslve  of  Hu--  lO'a  foot  of  high  gi-ado  Icad-zjno  ore.  xvere  .saved,  making  I'  possible  f. 

Work  On  Porcupine  Field  Sim'was  r.sri,„aud  at  13T,60,000  onn-  f""l'<'f  "ork  will  haxe  to  be  rarry  on  the  mvestigntions  from  th, 

. . .  '*  record,  mmpnred  xvit)'  hofore  its  miporiance  can  be  point  xvhere  thex  xvere  interrUpte. 

_  I  n  ‘iciiooix  in  tiio  first  hulf  of  uny  detriminod.  a  month  ago.  and  xvithont  having  t. 

Toronto.  -  Dclcairo  (,o  d  Afines.  |  ^  8  months  'Thf'  I''xt'a'’'xn  ''=  diamond  drill-  rinplicate  the  xvork  prexiously  com 

T,,d.,  has  been  .oiined  with  an  an-  '  •  '■  •  lingtxvo  g.-ald  prosfiecTs  in  northxvest-  pieted,  which  cox  ered  approxlniaiel; 

o.iBe"?nd  “‘devMop  'loial  'of'^'’7  '  S'<7'''f  '""P"'  ""  "'**;■  I’''"'  '"'-7  ''I-Aini.s  adjacent  to  the  Opemiskt 

,4ire  and  dex  L 1  .i  total  of  1.  ,  ,  .  ,  .  ooii  minces  perty  In  the  .x,|gma-Laniaiuie  area  topper  profterty.  l^teps  are  noxv  he 

claims,  sexen  ot  w  hich  are  located  ■  _  o,.,,.],  xf.-'i,.'.'  ihe  xvoi 'd's  i other  on  Gxvillim  Lake  In  lug  taken  to  guard  against  hush  fire 

in  Deloro  township,  Boi-mpme  area.  I  "I'l  e  Kouih  Afiici.  o'  ff  I „  t  hihoneamaii  district.  Active  hazards  in  future  snri  r,  ,  emir,,-  n.s. 


raising,  ha.s  failc.)  to  locate  the  con-  I.nndberg,  Limited,  The  camps.  ' -Pares  xvnicn  nia  ■  ne  1.  stieii  11 
tiiui.ation  of  eiiliei  Iho  Last  or  M  esf  |  which  xvere  destioyed  b'  bush  fires  ‘ f"""’'*  hoard  of  director 

Monarcli  oiobodies  i)nc  drill  hole  a  few  xveeks  ago.  haxe  been  replac-  ''op'Pppv  comprise* 

fr.xni  Ihc  Bast  \|,-,na,-,-h  intersected  cd  F'nrtunatelx  the  field  records  '  "'•ff'  Three  nominated  b; 

l.X'o  feet  of  high  grade  Icad-zinc  ore.  xvere  .saved,  making  I'  possible  f„  ■  Coniagas  and  two  by  Nipsona  Mine? 

bill  fiiiilicr  work  xvill  haxe  to  be  carry  on  the  mvestigntions  from  the  ®*Tould  t  oniagas  not  exercir-e  th 

done  hofore  its  miporiance  can  be  point  xxhere  thex  xvere  interrupted!"^'*""  haxe  the  claims  tiansfer 

a 1.1  ..a  s  n,r,r.,i.  00.-.  ....a  ...i.u..,.,,  red  to  a  nexv  company,  if  xvill  h. 


iiry  shares  xvhtch  niav  be  issued  in  proceeded  71  feet  mainl'  in  schist 
the  future.  The  hoard  of  directors  but  Ihe  xvall  roc  k  xvas  apparently 


Imports  of  coal  in  .lime  .advanced 


perty  In  the  .^igma-l-aniacuie  area  f'opper  profteny.  iSteps  are  noxv  he-  '*  f''7P''P'‘PV  being  iiicorpor- 

and  the  niher  on  Gxvillim  Lake  In  ing  taken  to  guard  against  hush  fire  *".  *1’f‘  Pi'.'PeTf,'  Nip 

the  t'liibou.eaniaii  district.  Active  hazards  in  future  and  a  tegular  p.a-  '‘""f  ATines  xvHl  iP'o  such 


the  future.  The  hoard  of  directors  hut  Ihe  wall  roc  k  was  apparently  1,683.7.74  tons  from  the  five-vear 
of  the  new  company  will  comprise  .7  changing  to  quarizette  and  the  last  average  foi  the  month  of  1,263  421 
members  xvith  three  nominated  by  round  reported,  n- .1  '  et  assax  ed,  .Anthracue  imporiatious  in- 

Goniagas  and  two  by  Nipsona  Mines  j  shoxved  the  vein  content  to  he  heav-  227.83-7  tons  from  Great  Brit- 

Should  t'oniagas  not  exercise  the  '■>'  sulphided.  am  |63,6'tn  from  the  I'niled  State* 

option  to  have  the  claims  transfer-  |  -  31.942  from  i7erman> .  17.566  from 

red  to  a  nexv  eompany.  if  xvill  ho  '  Ardeen  Gold  Output  In  Trench  Indo-i'hina  .md  s.177  from 

entitled  to  shares  of  Nipsona  a<  2'.  juj  y^as  Up  at  $28,900  Belgium.  Buunmious  coal  imports 

cents  per  share  for  expenditures  j  .  ^ _  ^  '  consisted  of  1,217.789  tons  from  the 

made  on  the  property.  In  the  event  -ronto  Bur*.u  TV.'fin.nci.i  Tim*.  '’PiTed  States.  16.558  from  Great 


rlotrvniinofl.  n  month  aeo.  and  ^virhotu  having  to  *  ^  company.  wxu 

The  c.'U  porat ion  is  diamond  drill-  duplicate  the  xvork  prexiously  com-  ^tTltled  to  shares  of  Nipsoii.i  a< 
ing  two  g.'ild  pvo.'.pecTs  in  northxvest-  plmed,  which  cox  ered  approxlniaiely  t'T’PM'  share  for  expenditures 

ein  Qiii-'hec.  one.  the  Harricana  pro-  ixvo  elaini.s  adjacent  to  the  Opemiska  ’"'*'**'  "***  Properly,  in  the  event 


sons  ATines  xvtll  enter  into  such 


J  ,  --  T-  lr-,rlint'  urndiipcr  ulineH  'itllMHioim  '  111. 'Oii.vu. lo.'iiu'.  uii./;xr(is  Til  luriiie  ann  a  leglliar  pa-  ^  ...  .  ' 

and  12  claims  ,11  ..am.  '  T.xvnship,  ^  gmup  ,if  79  claims  ,.-o!  of  the  area  between  I.anra  L^ike  "f^einent  with  regard  • 

Matachexxan  area.  K f"*^  ‘*  *’**'"  i  staked  for  ihc  corporation  in  the  ami  Opemiska  Lake  is  under  con- 

fonsidciablp  work  xvas  perform-  ■''M,  ■  a  ''arlier  Lake  nrc'a  is  under  xvax  An-  sidor.afion  of  the  claim.s. 

ed  on  two  of  the*  seven  c  laims  in  the  Keceipts  here  of  nexxlx  mined  1  rlainis.  comprising  _ _  _ ^ - 

porcupine  area  a  few  years  age*  and  o,,qq  a.'res  in  the  SisCOe  Reports  Increase 


sec-cral  test  pits  xx-mr  sunk  wtib  ''U'T'Os.  the  largest  .9 mouni  difari’et  has  been  staked  Callinan  FUn  Flon  Is 

free  gold  (iit^eio.sed.  Lari  Mohn.  ME. J  ^  montli,  and  sending  the  cOlat  .  m  nrosneered  dunne  this*  D  rt  i  oxL  r\  -ii 

h.9.p  leponcd  laxorahly  on  the  P''‘’P'  TiTor.ths  of  '  ac*as.'.n  An  option  has  been  laken  Puvting  Down  12th  Drill 


eriv  .end  1  ccommc'nds  carrying  out  238.6,86  ounce.*,  ronipored  with  17, 
an  .icgi  e.zfiix  e  campaign  of  exploru-  9.71  in  the  c.u  rcsponriing  time  la." 
lion  IT'-Ai'- 

A  linxited  offeiing  of  trea.sury  ,  -  ‘ 

Glares  of  Deicairo  i.s  being  made  at  Operations  Resumed  At 

J4  cetus  per  share  to  provide  •'  r*  .  i.n  «*• 

n.Ancc.z  for  the  iiioposcd  dexelop-  Pandora  Cadillac  Ivlin 

ment  and  cxpl.u'jilii.n  piograin  _ _ _ 

Tr-’sent  xvoik  will  l.c  c.mceiil rated  fnindora  GadiHac  Alin.’.*.  I/uniter 
on  Hie  Borciipiiie  li.ddiii.gs  of  Hie  .  jj,  nuikini’  application  to  the  Mont 
company,  wliile  luici  this  fall  m'- i  real  I’lirh  Market  for  tlie  listing  o 


on  the  treasury  shares  of  Bidlama- 
qiie  (Told  Minos  and  tliis  property 


The  txveifih  diamond 


Siscoe  Reports  Increase 

In  Production  For  July 

Pisco.'  Cold  Mine*.  Tdmlted.  re¬ 
ports  to  the  Montreal  f'lirb  Market 


Toronto  Bur*au  The  Financial  Time*  *  lllltll  Jiiaies.  ly.,-,; 

•roronto  llulUon  pr.iduction  at  Sniaiii  and  '21)9  from  .N.vrxvav 
Ardeen  Gold  .Mines  for  the  month  of  '  ^^P'^Ftod  .>..8.,7  tons  of 

.July  I.s  reported  at  $28,900.  accord  ''''nn'aied  with  33.02 

ing  i.i  officials,  and  compares  xvith  **  I?"' **  . 

$21,000  in  the  preceding  month  of  ,  ^  i  anadinn  coa 
.Itine.  Of  late,  head.*  baxe  shown  m,-  'P'-oTi'";" 

provement  as  shoxvn  hx  tlie  Uilv  'i-'!; ‘'-xpoiis.  xx.i^  coi 
xaliie  of  output  oxer  .lime.  '**  V  " 

t'liannel  samples  of  ore  taken 
from  Hie  in(i|  winze  '.0.)  fee  beloxv  . 

Hvz  L.ion  too.  level  yielded  value?  ..f  '’"'•^''T'tion  of  enk, 

J.)- j-ji  and  ny-product  I'ven 


xvill  be  explored  by  diamond  drillingM'''>>  'he  exten.sive  drilling  x'am-  p,,-,fi,n.Tlon  of  gold  a'  $206,199.  Dome  Mine*  Outnul  Wa* 

in  Ihe  near  fniiire  In  addition. ' '■’•'’'211  underxvay  at  I'allinan  Plin  hivhcct  monihiv  mint  iviines  yuiput  was 


in  Hie  near  fniiire.  In  addition. 
)Iining  forp.  ha.s  five  prospecting 


,,go  uioviwa.x  ni  ■  .mman  run  highest 

Ion  Mines,  adjoining  Hudson  Ba.x  ^  appifved  Tlus 


15  1  i-ii  »*•  parties  in  various  fields  and  holds'  Mining  &  Smelting  in  northern 

randora  Ladlliac  mine  jnip^esis  in  eleven  pro.specHng  syn-i  Manitoba,  is  being  put  doxvn  to  nn- 


Baindora  radillai  Aline.s.  I/united.  - 

Is  making  application  m  'I";  Homestead  Oil  &  Gas 

real  (  urb  Marker  for  rlip  Itstinj.’  of :  «  n  n  j  • 

Ibe  shares  ..11  that  exeiiangp.  Tt  is  Number  1  Well  Producing 


dereut  a  heaxtty  miner.alized  see-  1 
'  tion  previoiusly  indicaied  in  drill 
j  hole  No.  8  .Acrording  10  word  re-  1 
.  j  cpived  from  .lackson  Bull.  M.FJ..  in  ' 
noducing  I  cha rge.  H;e  hole  is  now  down  177' 
feet  and  is  expected  '»  enter  the 
oinpany's  interesting  zone  at  abuiit  300  feel  , 


second  higlicst  monthly  total 
1  achieved  Tlus  compare.*  xvith 
I  $206,301  tn  .laiuiary  of  this  year, 
I  Hie  company’s  peak  month 

.lune  production  was  $207,464. 


ecssary  n.-'sessiiicni  work  xvill  he  '  o,,,  pp;i,-e.s  i,n  that  exchange.  Tt  is  iNumber  1  Well  rroducing  |  charge,  H;e  hole  is  now  down  177 

done  on  Tj*'  .Maiachewan  group  S.  L.  ,.xpecied  that  the  stock  xvill  he  |  -  j  feet  and  is  expected  '<>  enter  the 

Macdonald  lias  het'ii  iippointed  ) '.m- |  vviHiiii  a  short  finie  ,  Honie.sicad  (Hi  A-  Gas  .  ompany's  j  interesting  zone  at  ahuiit  300  feel 

suiting  engineer  fur  Hie  coinpanx,  ,  -i-iip  late.si  official  information  ,  No.  1  xveli  in  Tpion  rouiity,  Texas,  j '['he  Inde  xvas  pointed  undercuf 
Arrnngenienis  are  tiring  nuide  '"'from  tTie  jiroperiy  is  Hiai  tlowaicr- !  has  bei'ii  l.ioiiglii  in.  according  lo  ,  No  8  hole  hv  about  l.'i’  feet, 

creel  (Uiiips  on  the  property  (f,.;  of  (he  xvorks  has  h.  cii  .'oiiiplet-  W  alter  I'J.  Hurd,  presideiii.  .Mr.  Hurd!  ,1.  W.  i'allinan.  president,  left  for 

xvhiie  surfai  i'  work  incliidillg  j  ,  ,j  j,„il  oiu'.-atioiis  liaxe  i.een  re  roporl.-;  ihal  tests  indicate  tlial  the  1  the  properly  a  few  ila.'S  ago  .0 

trenching  and  sn  ipping  xvill  lie  car- 1  f,^,,o,,d  on  Hie  sonHi  crosscut  on  the  ■  xveli  xvill  make  a  good  produeer.  He  |  clieek  over  results  of  drilling  to 

ried  out  preliiiiinarx  to  (liiiinoiid  2,50-foot  level.  .At  Hie  time  of  cessa- j  .says  Hiat  tankage  has  been  pur- |  date  and  to  lay  out  tlie  additional 

drilling.  Itln-u  of  operations.  Hus  crosseut  liad  i  cliascd  and  anangenients  are  being  ^  exploratory  drilling  to  he  done.  A; 

Dt  the  aiith‘U-izeil  eiipilnl  of  3.-  , -cached  a  point  about  700  feet  from;  made  for  pipe-tine  connect  ion,-..  'total  of  some  30  00-0  feet  of  drilling! 


xvhile  out  pul  In  .Inly.  197.7.  was 
$181,257  Mill  heads  in  .Tilly  aver¬ 
aged  $  1  4  72  as  coiii|>ared  with  $14  78 
in  .lune  and  $17.27  in  .Tiily.  1977 


Down  $16,949  During  July 

Toronto  Bureau  Th*  F'inanrial  Tim** 
464  Toronto.  .Iiilx  production  ai 
WHS  I'Tnnie  Mines.  In-.-luding  premium..  1.* 


reiv.ried  at  $62. ‘UM,  a  decicasp  of 
$16,74'..  in  comiiansoii  xviili  the  $642.- 


The  i  anadinn  coa:  siipp’v  dunas 
Hie  iiionili  (production  plus  impons 
less  exports,  xxas  computed  at  2.673  - 
45.'  tons  01  11.3  pei  cent  abiox®  rhs 
tonnage  made  available  in  Tijns, 
1977 

I’loduction  of  coke  fr-oin  bee-hive 
and  hy-product  ovens  and  from  ga.* 
retorts  totalled  17,7,9o3  ions  during 
lune  compared  with  last  month's 
output  of  20(1,122  tons  and  179.906 
tons  in  .lune  of  a  year  ago 

Record  Time  On  Shaft 

Sinking  At  May>5piers 

1'oroiito. —Shaft  sinking  at  May- 
Spieis  Gold  Mine  in  Ked  I.,ake  t» 


I  87:!  reported  for  that  nion’li  a  \,>ar  ""‘'‘'"8  record  time  with  the  work 


Tonnage  fo"  luly  toiallert  11.177  •'8'’ 


as  rtgainr.i  14.778  in  June  and  12,682 
III  July  last  ye.ir. 

Sherritt  Gordon  Reserves 

Close  To  4,000.000  Tons 


In  Hie  seven  months  ended  Iiil> 
51.  output  aiiioiiiitpd  10  $4 'H7.007 


having  progressed  to  a  depth  of  229 
feel  Hi  Hie  end  of  .Uily  In  a  pro- 
giess  report  from  .Nelson  .Spiers.  In 


I  ills  comp.ires  wiHi  $4,287,291  iii  (  liaige  of  ihe  xvork.  he  states  that 


same  period  of  1777  during  Ihe  month  of  Hiix.  291  feet 

- -  I  of  sinking  was  done,  runstirutius  a 

ilHHTION  II  I  ivrivr  ''ompnriment  .shaft 

AMHI I  Ml.') ^  station  cut 

Tlie  Montreal  t'urh  Market  called  Hug  is  now  underway  for  the  first 


driBIng.  Itlou  of  operalions.  this  crosscut  lia.T  j  cliascd  and  anangenients  are  being  ^  exploratory  drilling  to  he  done.  .A;  Totont«  Rurfau  Th*  Finsndni  Tim**  Tlie  Montreal  t'urh  Market  called  Hug  is  now  underway  for  the  first 

Dt  the  aiith.irizcd  ciipiinl  of  3.-  , -cached  a  point  about  707  feet  from  ;  made  for  pipe-line  connect  ion.-..  'total  of  some  30  np.l  feet  of  drilling!  Toronto  -  Ore  reserves  of  ,Sher- !  for  -Ttadmg  diirmg  Hie  past  xveek.  level  at  225  feet  and  on  completion 

77!), 000  .=  haics,  1, 'ion, .100  have  been  ,  the  shaft,  and  xxa.s  calculated  to  be  ;  Moinestead's  second  well  in  I’pton  !  is  likely  to  be  done  in  delerniined  1  ritt  (Jordon  Mines  l.ld,  xvere  report-  an  addiHoual  107,007  shares  of  11.00  I  sinking  to  be  resumed  to  the  presen' 

u,'=ucd  for  propei  iics.  Officers  and  |  xvithin  .70  feet  of  a  new  zone  that  i  4'ouniy  is  nearing  its  objective.  Mr.  |  effort  to  l.-'.iate  extensien.s  of  Hud-  ed  incorrectly  In  a  sfory  reg.ardlng  par  value  of  Fast  .Alilartlc  Mines !  objective  of  376  feet, 

directors  include::  I'll.  I'harles  R.  :  had  I.een  indicated  by  diamond  I-lurd  reports  that  it  is  noxv  uiakin.g  '  son  Bay's  huge  ore  hod-  or  related  ;  the  company  appearing  i.n  the  issue.  i-,td  This  brings  the  total  of  listed'  -At  this  rate  of  progress  the  shaft 

Ftill,  president;  R  Robertson,  'ice- ;  drilling  some  distance  sonih  of  the  ^  oil  and  'honld  be  cimipleted  xvithin  occurrences.  Present  work  is  cen-  of  The  Pinanctal  Times  da!"d  July  outsiacding  shares  to  1.477.121.  in  should  be  completed  .md  lateraJ 

n'es-ideni;  .1  P  .Manley,  secretiiry- 1  imdereround  xvorkine  !  the  next  few  days  The  locatiou  for  1  tied  to  the  north  of  he  mutual  31  I.ast  official  stafemenl  of  ore  additional  to  w  hich  there  are  1.007,-  xvork  underxvay  at  the  two  l#'.-el» 

rveasurer:  R.  1  Dii.scoll  and  W.  B.  j  Widths  up  fo  12  feet  xvere  encoun- i  a  third  weB  in  the  same  area  is  be-  :  boundary  and  on  the  .siike  of  the.  reserves  by  the  company  xva*  In  070  share.*  in  escroxv  und  426,879  being  established  by  the  end  of  lh4 

T  Amj’,  directors.  i  tered  in  the  new  area.  ing  spotted.  Flin  Flon  ore.  body.  1  1932  and  the  annual  slafemejit  of  shares  still  under  option.  'current  month. 
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I  NEWS  OF  mining  AND  OIL  SECURITIES  {{LAMAQUE  CONTACT  ’  and  H.  and  No.  6  hole  Is  suggested 

DRILLING  STARTS  SURVET  ADVISED-  Record 

FN  ATPFFFWAN  v”"'™""' I-  .niJ  Engineer  R«o|nn<end.  Invert!.  (continued 

IW  jAO^AltnLVVAn  m-aths  endod  win,  Apr.l  last  2it.444  assets,  mainly  rash,  of  j,3S,n,so,  and  ^ahon  of  Structural  Fea-  shown  i^excess  of  ^  cents  a  share 
prinni  rnn  nil  a-ssns  of  ?1:4..3S4.  mnudme  turesofZone  indicating  net  for  the  half  year  of 

.SrAnlH  rllK  |l||  rwclopmont  work  has.  rropprfies.  buildings  .and  rrpjipment.  -  between  $1.05  and  $1.10  a  share. 

*^^^**^^*  *  vrll  VrlAd  - - -  .  ^  '  P^oloKist.  I  Even  in  the  event  of  some  contrac- 

■ - - - -  -  "ho  hag  completed  an  examination  tjon  in  earnings  during  the  second 

Porciipine  Fore«t  Reaerve  Scene  *_.«  ^  *  f  Property  of  Ivamaque  Con-  half  of  1936,  therefore.  $2  a  share 

of  Northern  Rovalriet  fUTHM,  m  w1  a  I  .Mines  in  the  Boulamaque  or  better  should  be  reported  for  the 

A  xri  f/f  etdf  I  V  MJ  §  f  |  section  of  Quebec,  in  his  report,  re-  I  fuH  year,  which  would  compare  with 

Activibea  _  ^  i  commends  a  thorough  investigation  ;  ji.rs  shown  for  1935  and  $1.47  for 

I  ■  I  tile  geologchal  and  structural  fea*  j  X929  th©  previous  record  vear. 

MARKET  FOR  OUTPUT  m  hi  •\r  1  extending  from  the  j  international  Nickel  is'currently 

«  - •?.  I.  r-  ‘“m  ^.^rking  on  a  substantial  program 

Winnipeg  Bureau  The  Financial  Timea  rot  en-(...nid  man  ili.uni.-i  lopnits  that  i  and  TISCr)  per  tnn  Fiiither  d- t  a  I  Is  "Jt^Ptie  <  ontact  .^lotmd  afi  a  guide  !  of  plant  expansion  which  involves 


grade  vein  intersections  in  veins  G 
and  H.  and  No.  6  hole  Is  suggested. 


ar.senic,  and  42,3.53  ounces  of  fine  now  been  started  to  open  ad.ioining  OUIl  I  Ij  I 

cold,  a  total  gold  value  of  .?212,778.  leine. 

Ore  i.ilues  have  axrragcd  about  An  Interim  balance  sheet  dated  E»*»in»AK  Reu-nmmeinrl*  Invea/G 
.5^,10  ycr  ton.  In  the  .^^cnty-four  .Tune  3nth,  1936,  showed  current  R^ommends  invest!, 

months  ended  with  April  layt  26.444  as.sels,  mainly  cash,  of  J3S,9,tO,  and  Ration  or  Structural  rea* 
tons  of  ore  from  the  Sikerry  vein  fi.xed  a.sscts  of  .?124,3S4.  including  tures  of  Zone 

were  milled.  Oevclopment  work  ha.s  .  properties,  buildings  .and  crpiipment.  -  I 


Nickel  Adds  To 

A  Great  Record 


(Continued  from  Page  11 


shown  in  excess  of  50  cents  a  share.  ini.  Corp. 

indicating  net  for  the  half  year  of  •  do  .“r""  ^ 


tx*  l_  A  united  ucid  equities  o 

Dl$bursements  *SuperN  Ised  shares  New 

^  ^  Tan.  Amer.  Tnjst 


Investment  Trusts 

Compiled  by  Jenks.  Own-noa  ir.  Co. 

BH. 

Composite  Sharea.  4 

^Briiiab  Type  Investors  30 

Fund.  Trust  Shres  A".  fi  30 

Ho..  B”  5  75 

United  Gold  Equities  of  Canada 
•Supervised  Shares  New  .  14  40  t 

Can.  Amsr.  Tnjst  '  .  ,  ,  3*4 

Can.  International  Trust  ,  .  RW 


Porcupine  Forest  Reserve  Scene 
of  Northern  Royalties 
Activities 


A,  C.  Bray,  geologist. 


between  $1.05  and  $1.10  a  share. 
Even  in  the  event  of  some  contrac- 


•  Do.,  c" 

•  Do.,  D  ' 

First  all  Canadian  Units  1945 
•Independence  Trust 

•Quarterly  Income  Shares . 

•United  Fi^ed  .  . 
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completed  an  examination  tion  in  earnings  during  the  second  •Quarteriv^i^comTshares 
I  Of  the  property  of  l^amaque  Con-  half  of  1936,  therefore.  $2  a  share  f’"'* 

’act  Gold  Mines  in  the  Boulamaque  or  better  should  be  reported  for  the  .unhell  NT.^B^nk  fruit 
section  of  Quebec,  in  his  report,  re*  i  fuH  vear,  which  would  compare  with  •T^nitsd  Oil  Tru«t 
I  commends  a  thorough  Investigation  ;  ji.65  shown  for  1935  and  $1.47  for  r.roun  inr 

j  of  the  geologcwl  and  structural  fea*  j  1929.  the  previous  record  year.  Vo!.T95.^ 

from  .I  to  I  ures  of  the  zone  extending  from  the  j  international  Nickel  is  currently  J’’’  - 


Vorkton.  --  The  quiet  of  the  dill)  vorf...M  i  li-.  -l,  Houso"  | 

|V»=‘in  $.33.00  q  of  1 

P'^rcupine  Forest  RPv^ptva  ^va?  shat-j-'^  The  drili.-i  aro  n-.w  b^-inc- 
tered  when  drilling  commence.!  on  :  [.'J  vVi" 

the  first  oil  well  of  the  Northern  T''"'’'  'i>'“  -on-rt.  !ov.’i  Th.^  .-oin  tj, 

K,o}'aJ*^es  Ltd.,  last  >\pek.  Oi'inci**f  ffji-.  imiiorranf  '■■n  .'lufaf  t-' 

three,  shrill  blasts  on  the  steam  whi.s-  "’d’  ‘'oet-Rtm.;-  ,=t^arii!v  n 

Tin,  ^tanlev  Smith,  president  of  ’he  ,  h^;  duTmg  '  ut  all 

Oil  rompanv.  pulled  ihe  throttle  'vo6»k  to  thJrt^•  ni*'n, 

■‘vhich  caused  the  drill  ♦n  probe  into  |  - 

The  virgin  soil  of  the  forest  "  ith  van.'.’...  p,' '^pViVs  b 
hr'pes  of  ’erretin.g  out  the  "black  at  th=  h.:;  Mi.s.m.ur! 
geld"  which,  it  i.s  felt  certain,  lies  .on=i.»r,«  .,f  th 

beneath.  The  .ierrick  i.s  loc.atcd  in  .■n'lnnipfoa'’ 


I  of  the  geologoal  and  structural  fea- j  1929.  the  previous  record  year.  Nor-^Amsr^Trust  ..hatM  i9o3 

International  Nickel  is  currently  J’’’- 
inm.^-orkmg  on  a  substantial  program  .cu';;°uiad.1  Trust  share, 

kI  Tisca  per  top  Further  a- 1  a  I  Is  di^’lde  <  ontacf  ..tound  afi  a  guide  !  of  pi^nt  expansion  which  involves  Ameripsn  Depositor  Corp. 

. .  length,  etc.,  are  p.n  .available,  |  to  aying  out  an  extensive  diamond  :  increase  of  about  30  per  cent,  in  duh™’' 

MO^rTAHV^MET  II  S  —  C  E  Tow-  7  *^'  P'Ograin.  !  fjjp  smelter  capacity  at  Copper  Cliff  'Five  Vear  FiTeH  TnuO  Share, 

I  prviirirnt  r,f  Monetary  'Meraiaj  In  recommending  drilling,  the  j  and  a  50  per  cent,  increase  In  capa- 


in  I. to  h.n.'.  tweii  advi.eed  by  F  .A.  Mo-  ,  geologl.at  draws  allentioD  to  the  fact  I  city  of  the  Port  Colborne  plant.  Ex-  |  Canadian  investment  Kurd 
le  t  hat  7a\?'"mpi^na^rn''' ^U'.cov  er^''  «'’a7  ! requisites  leading  j  tensions  now  underway  will  cost  the  ^-S.  Eiee.  Light  *  Pow.  a 
c  made 'on  ti,<.  property  a'd.io'nmp  Coll  j 'I'P  formation  of  ore  In  the  I-a-  company  In  the  neighborhood  of  S9,-  .  Voting 


den  \rm  Minc.^  in  the  r.ed  Fake  area  ■  maque  area  are  considered  to  be  !  flOfl.OOn. 


PHceriia.  I  ur  Wi  M  n  .  .  .  ompif.iod  and  the  announcement  by 

rfaS  Pee  y\  ee  hills,  half  .l  mde  f,om  rbe  t'rovtncial  fJovei  n.nent  that  . 
Feserve  .tunction,  12.'  miles  north  uill  he  available  imniediateu  VoV 
of  VorL-trvn  on  the  Hudson  R,t\  tunc-  '  on.sf ruction  to  the  mill  sue  No 


dunng'ut '^pau  u"noT  d'’Mfoserto7li vurcr,7'r,mym^’ intrusive  rock  be- j  The  prudent  dividend  policy  of  j 
t,an"e  of  Ih'e  discover”  until  re.s^its  t”  the  Bourlamaque  series.  |  "Nickel’'  directors  in  malnUining  j 

—  of  a.v.say.s  are  obtained  and  further  j  of  which  granodiorite  is  one.  and  at  {  disbursements  at  a  level  well  below! 

from  their  engineer  are  lorth-  |  contacts  between  Keewatin  rocks  of  j  current  earnings  la  reflected  In  the  j 

.Mrne'/,'7,7^"pro'  _  j  differing  physical  rharacterstics.  I  exceedingly  strong  balance  sheet  po- 

.  raise  from  th»  MOF  A  TT-H.4i,L  —  R  N  Potter,  i  The  favorable  zone  on  Lamaque  Con-  sifion  of  the  company.  As  at  March] 
“  tunnel  being  M  E,  miiie  manager  of  Moffa.ft- Hall  .  tact  stressed  is  situated  in  the  .3lsf  last  earned  surplus  amounted] 


'  Do..  "B" 

Do.,  Voting 

Nation  Wide  SeruriHee  3” 

Do..  Voting . 

•U.S.  Fund*. 


TRADING 

FACILITIES 

Mp  maintain 
an  active 

LISTED  and  UNLISTED 
DEPARTMENT 

The  facilities  of  this  depart* 
ment  are  at  your  disposal 
to  find  the  best  market  for 
your  listed  and  un!istad 
transactions. 

Williams,  McLean  &  Bell 

Th.  r.iree'o  .V'e.I.  nr.ttf.gr 

25  Birhninnd  St.  W,  Toronto 
ADelaide  4902  ' 
BRANCHES 

197  Bay  St.  ADelaide  6061.  Toronte 
Z97  Bay  St  ADelaide  2124.  Tovont*, 
Imperial  Bldg.,  Main  &  Hugh, on 
Street*.  Hamilton 
BAker  1126-7-8 


nif,  vil.s>nilit  —  .According  to  dels 
\  ani'o.n  PI  reports  la'c.st  development  com 
Hf  th"  t'lig  Mis.sourl  .Af*ne<  i^orp  pro-  ■ 
pert'-  .opsi.sr.e  ,,f  the  rilse  from  the  tl 
Du.'  <1.  the  Frovince  tunnel  being  M  E 


Vancouver  Stock  Elxchange 


of  Yorktoii  on  ’ho  Hudson  Ba,'  lunr- 
tion-Sturgis  line  of  the  i'  N.  K. 


rnT;;;r^,rt”^^.^^  ^evnor  of  the  property,  and'ito  .?48.353,264;  net  working  capital  A«ab 

for  hav«  bom  cnnipl'^te* v  washed  down  i>f  a  ^lagsi^9  body  of  grran- 1  was  shown  at  $5xS.,141,922  wMth  cur-  p.  c.  Nickel 


Williaai  V  Fry.  ■wdl-knov  n  ::eolo-  fha» 


man  trinsf njrt,.Tn  io  rh^  mill  No  ’•'ad 

Hnn'i’tnr*mf*n^  ha?  b<»pn  niftfi*  lain 

rnil!  t'onsLniotion  bin  it  i?  c,j)t’ 


d  suu’.p’g  enV"in-r  ^o^^'t’^Moffan-Hrii  !  I''"*’  int’-uding  schisted  j  to  current  liabilities;  while  cash  and  |  g*"*' slUr 

n  propel  tv  Dr  ,Tanie.3  Is  expected  at  ''’’fb-"  of  Keewatin  age.  with  Strike  government  securities  amounted  to  i  Big  Mi,, 

I-  the  p-opei-.v  nn  Mondav  Mr  Rotter ,  and  dip  tvptca!  of  the  area.  $37  758  074.  ! 

-^.rp  h7rh.ln’'’-n?er7;ctM’\"uh''?re  I"  l^.OOO  ft.  of  ’  - -  ' 

Idbiniond  d-ili  .M’n  feet  south  of  the  '1‘atnond  drilling  was  done  in  this  HIGHTOWF.R  DBELLING  ■CaimontOii 

=■  ^hafr  at  depth  nf  over  shfi  feet  in  ’h*  section  of  the  property  with  (lie  Advice  received  by  the  head  office ! 

•  _  Mioles  spotted  along  the  line  of  the  ;  of  Hightower  Oil  &  Refining  Com- j  Coast  Brew.  Righu 

S  PirKiF.  croa,  _1  avith  The  dan-  contact  The  geologist  re- j  pajiy  (Canada)  Limited,  states  I  cmli’velt'o'  ' 

is:  operations  commends  tha*  further  drilling  j  well  no,  1  on  the  Upton  leases,  re- j  Mine, 

le  Ka"-  cro"  .  should  be  laid  ou*  along  the  north  cently  acquired  by  the  company  in  Fain-lew  Am.  Gold 

ul'1'’'’rainr'ia  contact  with  the  drill  holes  pomtefj  |  Texas,  is  now-  down  2,100  feet.  Ac- 1 
huh  occuivr-d  south,  Drilling  of  a  second  zefe  to  j  cording  to  the  Hightower  geologists  |  Freehold  Oil  7 

dry  .-p'U^did  the  south,  where  there  Is  another  i  it  Is  expected  that  this  well  ""'I' i  GMd^Beil^  ’ 

r'-T  halt 'op-  !  Franodiorlte  outcrop,  Ls  also  recom-  reach  the  producing  horizon  in  a  few  j  Mountain 
riiimg  “n  Jir-  I’-i'^ndcd.  and  check  holes  on  high  I  days,  1  Grandview  Mines. 


Dr  !  ociioi-iie,  attaining  a  width  of  700  ft.  i  re.nt  assets  at  a  ratio  of  over  I9  to  1  B.  c.  Silver 


eovarnmept  l.a 


gl'T  -u  ho  had  been  <  an-'  1112  out  ceo-  ,  cpn.lunction  «-iih  .smcIter,.  In  prnvut- 
loglcal  and  stra-igraphic  =u,-veys  of  Ihl, 


rha’  area  for  the  hast  I's  '-pars,  is 
cooCjdr.at  tbai  tpore  is  an  abundance  «  LER>o  mixes  —  .4t  ,  .rt'otipir  ‘■hu'f'r  =it 
of  Oil  in  The  fee  AVpe  hlll^  T-  .as 

Through  Mr  Frv  ?  efforts  that  '  Edce  rnmm.n---  .shaft  sinking  opcr.atlon^  PH  is  I 
nil"  was  disro' ered  h,'  the  Trail  Immrdiatoi'-.  -iv  ,i  Ho.=  king.  .-ho  t.i  cor  ..c  f 
Rla-or  Oil  t  o  near  Hudson  Bav  d-ipi-to'ato  of  i-irriTi,  nil!  b,  iia'p  bpc 

.Din^tion  last  vyar  Had  -he  Trail  ]  j, a.  aM^; 

Bia.-e-  drilled  deeper,  production  |  of  the  -haft  .-pr.  i.=  nir-arl.  und-r.  .\r-a  V' 
miih-T  bav-e  been  reached  i-"at/~d  -n  du'-mc-  t 

AA-  B  Hannah.  no'Cd  n,l  operator  ‘,.r7!a7"  ^''7-^°,  no  "7V'm,7 


u  .li-tuni.,  u  i  trom  ?i.  ii.  s-f,  Oil  prj  tr.p  TI-". 

rorr;  the  p'od'irtivc  isunhurst  field  rompa.ny's  pi-oprr*'-  fvtrpri;  1  luin  f„p( 
t  .gbeibv-  Montana,  "ho  looked  over  ’h”  appar-ni  liim  -tr-ke 


the  loc'ii.oti  ID  the  '  li  'nity  of  Re- 
servf  reienti'-  ■•l  as  pnthU5ia.''t'o  ove.r 
The  visible  structures  found  'ii  that 
coun'r'- 

From  Tps's  made.  1’  Is  believed 


Fl,  VRIx  »;iii,|i  —  I  ><*  vc' nprn®P  t  rtp- 
«>n  1  )io  ‘.ol-i  pp'iprrFx-, 

ifi  K«n'''ra  P’.-ti'it 

)at»  ly  been  m<^c>r:nn’  uiti^  ‘=^nrnijrarp- 

♦  n'='n?.  arnti'fiinc  ~n’pr«s 

♦  h*»  P'-iffnc  b*'*r! 


p^odurTion  will  b9  at  a  pr'  «rr«??ir£-  op  No  i  or 

nunirniini  nf  thoueb  niain  ^  •’’in  ^‘ii  ir^  ft,  leA-p  ^ry. 

.-ompanv  !s  prepared  to  exceed  that  ^-I'd  "d'llAvmu^  oPa 
depth  Other  'veils  win  be  dug  The  len.i  -.f  oi  r  "-hirh  =ho"  rd  a  lire-" 
comparative  ahallo.-neSS  of  the  for-  amo.jpt  of  Cr....  Erold  in  th,  ^a.'t  offj- 
-v,,'-,:,..'  ...ill  ho  o  ooooido-oKto  0000.  ■ ''la!!'-  a.«.=ared,  and  "--ro  fo.,nd  to 


PH  1x1  E  C-ROXA  —  AVith  Th"  dan-  "CPJ'uein  coi 

cer  r.f  f)re  o'-or.  d’-'l’.'ng  operations  commends  1 

iiqio  been  i-es'imod  at  the  Ka"-  Pro"-.  ;  jihould  be  Is 

AA'inoc-a  and  Gaie'vav  propertio,:;  m  ..Im, 

tho  P:.-kIo  ri-pw-C.ntVa)  Patricia  ’’’Ittact  "Uh 

■Ar-a  V'diiie  the  flro,  wh;'  h  ocrui  re,-)  south.  Dril 

du'-:n£r  th*  recent  hot.  dry  did  jbe  south,  w 

pot  -OT-Ii  an'-  of  these  propfrt'es.  o 

''  OS  -enrido'-ed  .ad'-’-sab'e  to  half  op-  i  F^an .  dlO. Ite 

ooaf-on.s  ,\  c  q  re.sul*.  drilling  equip-  MliendC-d.  and 

mepf  "-ns  hurled,  'rhile  ore"-c  mad"  i 

prrpa  ra  I  ion  0  *0  ficrhT  fii-o.s  .s'noiild  the  — o~— — — 

■,'-ind  ohange  and  thre,,uten  the  mining  | 

rreport.ie.s 


Rtf  HAlAr  GOLD  MI\E8  —  lame.' 
E  F'.'le,  president  of  Pirhmac  iFo|d 
M’no.s,  (RiSfi  I.td  .  in  a  "-we  to  loral 
offii'ia.ls.  state.s  that  fir.st  as.sav  re-  i 
s'llt.s  from  the  N'o  1  'em  vielded  ' 
vahio.s  of  so  ,s:  and  ?lPt'4ft.  all 

nofo.s.s  2-ft  and  over  a  length  of  lOP 
feet 


Mining  Market  Record 


By  F.  O  KEARN  &  CO 


m-aTton  will  be  a  considerable  econ-  ;  xf  o^.A' of  cold  rev  ton'  a* 

omic  factor  in  drillinc  operations.  ■  mn-ent  cojd  pi  mo-  thi.s  represont.s  a 
’’"hich  ""ill  bo  carried  on  both  day  "ai’iation  of  .i;7,-i.iri  per  t..n 
and  "ighT  'vuh  a  double  crew  "  understood  that  th*  manage. 

si'-'  '  11  "  1  .t,  1.11  tnen*  contemplates  hagging  this  verv 

AAe  will  never  leave  these  hills  m,..)!  ^rade  ore  and  shipnmg  it  to  a 
"e  have  struck  oil."  said  Mr. 'customs  mill  for  treatment  This  is 
ith  oonsidered  preferable  to  pu*ting  ih- 

x-.,,. _  T  rj  t-  'lump,  as  this  high  g'a'ie 

Nortbern  K  alfies,  L’d.,  1.-  breaks  easilv.  and  m’l' h  "f 

first  rniiipan'  in  Saskatchewan  the  fi-c.  cold  "-ouid  he  lost  Another 
eperate- 'indor  the  royalty  basis,  'rd'-antage  is  that  this  prooerpn-e 
irh  means  That  the  directors  could  •  revenue  Vr^d^'emg  hVstr'"'’'’  ''  ’ 


Acme  Ca,  and  O’! 
Alton  Mine,  .  .  . 

Ajax  Oil  ..... 
A!  gome  ,  . 

Alexandria  Cold  . . 


le  have  struck  oil."  said  Mr 


The  Vortbern  Revalties,  L’d,,  is  q„nrtz  breaks  -a 
'he  first  roiTipan'  in  Saskatchewan  the  fi-c.  cold  "-or 
To  operate- under  the  royalty  basis.  'td'-anTage  is  thi 
w’nirh  means  that  the  directors  rould  •  revenue  VPoduoms 

not  make  an'-  profits  out  of  the  x-en-  I  _ 

Tore  unless  production  is  reached  '  goi.dfx  g.atk 
Air  ?mith  said  th.at  should  oil  he  ' 


Ture  unless  production  1=  reached  '  goi.dfa’  g.atk  —  3iaehfng  of  the 
Mr^  ?mith  said  that  should  oU  he  ' 

st.i  u<  K  ue  is  a.-sured  cif  disposing  of  oom.menceq  a.nd  dcfting  on  th.s  o*-- 
2  nnh  barrels  of  it  a  da'-  to  the  <"en-  "urrence  "-ui  cet  under  "-at  rai  l: 
T.ra!  Befineries  I'o  at  Brandon.  Man  .T'"’’ 

■n--  .  T«-  .  r,  »  o  erossoiit  IS  being  continued  and  to 


Diamond  drilling  from  the  Ssa.foot 


The  Great  aa  est  Kefinerv  Fo.  at  date  has  advanced  some  so  foe-  ir 
A'orkton  "-ill  also  be  another  ens- .  l.»  the  opinmn  of  the  manag*  luent 
Tomer  for  the  oq  go  much  reliance  ' 'bat  tho  high  grade  d'scovei  '  opened 

hae  been  placed  in  the  survey  made  '  ^ 

bv  Ajr  'Pr''  thflt  s  ^  itinippz  oil  litoral  ^xr9n?i<^r  will  b«  punrprfiGfj 

firm  has  leased  uq  sporion=  of  land  ""ith 

Crorq  thp  province  in  that  area  A  Diamond  drilling  from  th-  Ssn.foot 
••  .  -T^pco'-nce  in  tnat  area.  A  ;  i.^ei  is  progressing,  and  ge.d.oghal 
derrirk  has  been  erected  five  miles  oondltions  to  he  loral  D  Is  experted 
south  of  the  Northern  Fovalties  well  i  tha'  the  do"-n"-ard  extension  of  the 
and  IT  is  expecTed  that  dnlling  will  '  ;77re7 l^mh 
rommenre  in  SIX  week  ?  time.  Should  m  tho  oomparatlveix  nea.  future 

production  bo  reached,  'be  transpor.  '  - 

taTlnn  probletn  would  not  he  diffi-  KIRKI..AA"n  T.ARK  —  f'rosscutting 
onlt  so  ts,o  rtooo  1  1  oAx  J  '  "ti  the  l.iion-'t  |ovp1  pt  Kl'Kland 

cu!’  as  the  derrick  ts  onlv  :nii  yards  Lake  Proid  Mining  ro  <0  reach  the 


nf»vn\  GO!  n  '>nM2:^  Th«  B 

r^’T\  nf  nnnd>i  G''>M  Min*’?  L/t'i  .  ir  ,- 
Mt*’  CxCt  Phinlnir 

’icifi-r]  r-^-or  tlie  h<->l)rJaA-  hy  n  poyry 

nf  pi  runjnrnf  l^n?’-n<^??  m^n  r\. 

ptp.'rrl  tlirm.'.rtUr-s  q  5;  bF’tnc  pr'^atU'.^ 
mir-r' =~‘ d]  bv  th*^  RrtivjrA-  ^ri'l 
npnarn*  "vhii'h’  t ■=  bFint:  mi  (- 

thf  p]  r;  H  rrr?i.  , 

ctafn,'?  thn»  pytonsion  j  {', 

prr.srnT  und^rE-rri'jnd  n*f»rKin?=  ^ind  f, 
C-rnrv,nl  rlAX-rtlApp-tont  um]!  b*  in  full  'ip* 
*rnM<'’n  \x  ithln  nn*»  xvpck  N»n-  ^rmin 

m*’ni  h;i?  bG<^n  pbipp**^  tn  tbo  prnp*‘v-  ^ 

nnd  wMI  b*»  PUT  Tii*'’^  op<“r«3Tipn  mv  '  r* 


level  Is  progressing  end  ■ge'.dogh  .sT  tnedl.ltely  it  h  stated  that  the  00m- 
oondltions  to  he  local  It  Is  expected  ’■=  amplv  financed  to  carri  do 


‘^]'’PTn*'nT  •  to  n®xt  v^g.r 
-i.^AAFiU  Minm®  A  n 


3Prtq<i  b\  F^igmr^nrl  dflll^n 

in  th«  ^omrara.tiuoi\  n<“fl» 


Rt  dr-pth 


fr'O'n:  the  r^ilwa-4-  trark. 

Han*rf>o(J  Lake  Mines  Into 
Well  Mineralized  Zone 


h'ic  another.  Rilmac  has 


POE.AMOR  c.ni  p  —  Ro-anor  Gold 
'Tines  i.td.  ha.s  heon  organized  to 
dovo'op  a  gro’in  of  cx  olaim.s  com. 


_  _  _  "-estern  and  ,  ... 

Torenfo  E'J-„u  The  Fimnclal  Tim,,  tfus  horizon  it  Is  raloii 

Toronto —On  his  roturn  from  the  cf  zone  "iii  ho  avq 
rr-p„.v  in  ,n.  'Vn.. ,  VnF.;;*"- 

River  area.  Sudburv  mining  divi.  ;  Rasin  tFop)  .ximos  contr 
Sion,  D  D  Bennett,  president  of  '  land  i,ako  i-.a--  heon  1 
Harwood  Lake  Mines,  I.td  .  reports  h”'"  bas 

-U  -  X-  .  J  structure  at  fee  ft.  ' 

that  No  4  diamond  drill  hole  com-  jbe  proportv  comprise' 
ple'ed  to  a  depth  of  421  feet  has  1  iacent  10  t.ake  ishori 
encfun’ered  a  well  mineralized  zone  Hughes  m  the  nonh^ 
showing  a  wtdtfi  m  ex-cess  of  ,30  ft.  '  t, agi  \4  *;oi.n  —  c 
Minerallzaion  was  in  evidence  of  .50.- :,ts  of  «hirii  ,t.s 
Throughout  many  sections  of  the  h,-tl-  1  against,  current  liahihi! 
sore  of  the  core,  it  is  sta teci,  a nd  '  ,.rhh 

Sr??-'’?  from  corp  arp  in  pro-  ■  tir^n  ‘'‘an^da. 


of  3.^>P0  ft.  \^yo^  \* 

t?  r  a l•''ula ♦  •^‘d  that  ,s’iG 
11  hfi‘  ftvqilabi*'  f'>r  »’\ 
('^ntra»'t  fnr  5.000  f«>rt 


qppro'’Pd  for  liptinc  aud  ^"’ll 
for  ♦radlngr  on  Tui^fda''  n«x^ 


pec'ed  at  an  earlv  date.  The  dr.i' .  m  iim  t 

outfit  ha”  now  bPPti  moved  fo  a  n<»w  nn»o  5=ror]<  F:x''hanjr‘=  nf^f^^rved  d®' 
loration  apnroximatelv  fpp’  opm<>nt  i?  ?hrovn  s.-u;.  rv' 

W^t  of  Vo  1  ^Ifvli^re  Nn.  3  hole 

is  now  being  drilled  51.141.2^.'  oc  the  z.^on  nan  ,=  p 

Drill  hole  No  3  completed  earlv  "^Pital,  2.TlT.afiS  shares  are  > 
in  Tuh-  to  its  obieective.  the  300  ft'  The  shares  of  the  7 

,  .  '  ,  ,  qnoT*ox’Pd  ^or  liptinc  aud  ^  ’ll  '  al 

horizon,  cuenuntered  the  cnn'act  a'  'rrading  nn  Tuesda'  nex' 

a  depth  of  320  feet  and  "-a. a  contin-  .  - 

lied  'o  3T,3  ft  showing  a  core  length  *  'i.ADSEV  Rfin  ’ 
nf  3A  feet  tevealin?  the  eontinued  ;  ^'a'lle  mad'e  Tn  im^orVanV  s-m^ 
existence  of  nf  the  fractured  zone  ..tisco'-er-i-  on  its  pi-opert;'  -n  th“  ! 
T'slue.c  epcouctered  in  this  hole  are  ’^-ake  area  The  ne"-  sho"-ing  IS 

appa rentl-..  equal  tr,  those  obtained  - - — - 

in  No  2  hole  a'  a  similar  depth.  Afr.  |  Mi-k'irz*  Q 

Bennett  staTes  .Assays  are  now-  be-  I  wOVw 

ing  made  of  the  core  j  Ao  Editorial 

Tb.e  crew  under  Ihc  Sliper'-‘slrin  of  I '  . 

Tames  F  Farquharson,  ME,  are  j  6 

working  on  a  dounle  .shift  w,th  dnlt.  ,  dressing  nrcumstancer.  of  Norn 
inr  conrininng  to  prove  the  comm-  1  McKenzie.' Deputy  Minister  of  Min 
t-Ticic  c*  the  zone  across  the  prop- 

h  i  ctT?  ?  t  h  i  manv  old  friends  "  hn  I 

i,  ,  .1„r,,ot  Is  the  .scene  of  ev  en.  !  him  .mimatelv  through' 

sr.ie  actr-,Tv  with  diamond  Hr.nmg  honorable'  and  u.seful 

h.e-ng  conduced  on  a  n-trober  of  pm-  ,  ,his 


mam  break  nn  the  dm  below  ma-as.  oevcon  g  gr,,un  '■I't'oy  T.^m. 

SB's  high  grade  orehodv  at  2.a:3  level  prising  l.an.A  an-es  m  the  Pickle.t  r""- 
!s  nrnceeding  according  t"  renorts  River  area.  I..-'  milc.s  northsa.st  of 
oAoeived  Officials  estimate  th,at  ar-  ■'onux  Lookout  The  ,  ror- 

proximately  eight  end  a  half  month’  o'erlv  kno" m  as  -he  Tef fe.-ic.s-..."-a rt - 
r^qiiir^^d  r*qrb  tb®  |  adirnn.=  tn*^  x*'pring‘®T 

able  area  1  ThO  ft  removed  from  -’'"IP  nf  ''ontra'  PaTncia  c-,nid  Mines 
".".stern  and  nf  .Z.f’Cl  ft,  level  \.  and  .s  .adiaoent  tn  Pu-kle  <’rn".  God 
thi.s  hniiznn  tt  ts  raloitla'ed  that  .s’lO  , 

ft  nf  zone  "til  he  availahh.  fn,-  ..y  ,  D  K  Fletoher.  M.F,  fnriner  general 

pinratinn  A  cnntract  for  .s.fioo  fert  eupermtendent  of  Vniand-a  Mine-,  i.s 
nf  diamnnd  drilling  nn  the  Kirkland  c-f’ideiit  nf  r;oe,,nn-  Gold  A'mes,  and 
Rasin  'Fnld  .Mines  contrn||od  hv  Kirk  ''as  .assumed  dn-ectlnn  c  ti,c  devel. 
Inml  I,ake  has  been  le.  The  f,,’'  npment  nf  Hso  Pi-'.pelt'  Inseph  M 
hole  has  been*  Planned  m  .-lll  'he  nnh.nsnn.  ME,  -n  '-epr,|-.lng  on  the 
structure  at  firm  ft  vertical  depth  proportv.  r-commepHcd  that.  he.-au  =  e 
The  propertv  comprises  i  .-taims  aH  nr  the  favnrahie  h.oat'on  of  the 
iacent  !o  l,ake  .«hore  and  Teck -  , '"'a "’la  and  he,  ai.se  of  thc^  quartz 
Hughes  on  the  north  --hn"-lng=  a Irea d'-  f nund  "  h u  h  rcsom- 

_  _ _  I  h  r  an  r  n ? r  1  ••  t  h ®  S p  ’* * ti  r  r. r  q i m  r T Z 

t.AGI  Va  «;o!,n  —  '"urrent  assets  '  ■='if’i''innt  "-nrl.  to  en.stire  the.r  tlior. 

of  5a-  -,TS  of  which  ,5.saa'7  '=  cash,  n’lgh  p'ekminat-v  explorat’nn  he  nn- 

aga'ms.  cun-ent  1  la  hdit  le'-.  'o  f  52Kaf,ei  deitakm  and  competed  "-ithout  dela’._ 
including  .tac,  ria  aocounts  payable  The  compans  s  adcquatel-  financed 
and  .*2t:.sns  ckje  ro  vt'iimg  ferpora .  to  c-ar.v  out  the  propo.eed  prograin- 
tion  c.f  I'auada.  i=  re'eah'c]  tn  the  m"  i  .111 

balance  =hee.  of  Laguna  tkold  Atmes.  Roosnor  Go'd  APnes  D  capitalized 
at  T'li'  "3  is.ifi  ooti'amec)  n  the  list-  a'  .1  ana  naa  .chares  of  .51  par  '.aim 
ing  statement  cubm-tfed  .0  .im  Tor-  "f  "-hirh  i,:an,aar.  share-  ai-e  to  he. 
onto  .gtock  Exchange  neferved  de'cl-  issued. 


lug  .4  "lU'n  in  e.xT’ess  or  .v  it.  t,4Gi  \4  «;o!,n  —  Current  assets 
rallzaion  wa.s  in  cv  idenc' '  nf  .5a.-  :,ts  of  which  .5.^2. a;;  1=  casl-. 
ighnut  many  sections  of  the  hal- 1  iiairi'ities  nf  5214^.771 

*  -1.  ....  .X  g  1  .  *  iprhul'nc:  -*‘’^‘.715  aFrount'  pav;'>b!® 

of  the  pore.  It  1P  stated,  and'^nq  .52t:.sne  ckie  to  vt'orng  c-erpora . 

■?  from  th<^  corp  ar^  in  pro-  •  tjon  of  •'•anJifla.  i«  m  th® 

of  hPine  FnQfjp  with  px-  *  halanT*®  shf'®*  ''»f  I>a£:una 

d  at  an  carlv  date.  The  dnl'  .  rng's;atrmen?'s,m;;''De7'.o'^  -he'’  To,’; 

^  ha”  now  bppn  moved  to  a  n<»w  nn»o  ProrU  F:x''hanjr® 
ion  apnroximatelv  opm®nt  i?  ?hoAvn  •'.vbii« 

•Af  No  1  hole  where  No.  3  hole  ?l^n4^''”'AnS:nr  r.^llts’^c^’c^r'd 

"-  being  drilled  ,t  51.i4a.2a.T  O'  the  z.aaa  aaa  ,sha-e 

ill  hole  No  3  completed  earlv  e^poal,  2.Tir.er'’  shares  are  i.-s’ied 


Al-rland  Oil 

pitaMzed  ■  Mininz  (  orp 
ar  '.o-ue.  Model  Oils  Ltd 
,-e  to  be.  Vloneia 

Alcrris  Kirk 
Ahjurph',-  Aline, 


s,VSHAM-  ■'It'VF'i  —  r>.|h1i.r  offer  s>",b-c  Ahriec 
'g  ’ he'pg  made  h'-  Miloec  Ross  Nipissing 
o  of  .ZOa.ann  .spares  o'  .g-snsh-a"-  Noranda  'tine 
rmec'  T.fd',  located  in  t  f,  <=  Palrioia  Nor  Can  Aim 


bppn  ti’-trir* 


nni.th  and  .OBriT.  Gold 


will  bnn^  pain  and  sadnej-g 
creat  man^’  old  friend?  wh"" 


and  n-’ll  hr  faU**''!  4  s’”  of  n»d  Tyak'**  G''^!d  Min*?  Olca  Gas  and  Oil 

eda''  n*x^  I  a''C'^mpl’*h*d  to  f!?*®  ha.«  r*-  Pameur  Porr 

! _  I  =>il*Ad  in  The  of  Pavrp.aster  Cons  51, 

I  —  XTflfl5«n  o-n  5^'  P  Ma'‘kl*  'T  P  .  Petarsen  Cobalt 

lec  it’rcAp-rrtrr]  tfh  rr.*nd?  a  ?*rieF  of  dlam'^nd  drill  h^l*?  Pjone-r  Gold  BC 
rTapT  r>«»A''  a'lr^a'"®  *0  hr-  puT  do-T'Ti  to  !nT<“r?»T'*  rhf*  v'^ln  Perron  Gold 

the  pp-d  q*  \r\f\  ft  Ptirfah-s  riroFP«’*T’ne  !?  al?o  Petrol  Oil  and  Gas 
Av  i?  V®-  *  r'TOTTimPTidod  h''*  !^Tr  Aiarki®  Pick!^  Crow 

_  - _ ,  Premier  Gold 

.  .  Prosp  .4irva'’5 

Nova  Scotia’s  Loss  E-'cSm,... 

A«  Editorial  from  The  Halifax  Star  Lak*  Gold 

—  I  I  ■  It——  ■  '*  Reno  Gold  Mines  , 

h  ti-ngic  snd  dis-  c  his  raining  experience  of  mor=  C^' 

life”  Norman  Than  half  3  centurv.  had  personall'^  Shernt*  Cordon 

.liniMer  of  Mines,  assisted  in  the  rescue  perhaps  of  Geld  .  - 

-1  sadness  tf  a  thousands  from  death  in  'be  tlark 
iendr-  who  had  t-cepsses  of  man'-  pihs  As  a  prac-  51  Antiiony 
.telv  throughout  tiral  miner,  as  an  overman,  as  an  ydburv  Basm 

s'  and  useful  ca-  underground-manager,  a  manager,  a 

r.aiion  in  this  his  di'liirt  .superintendent,  and  finaliv  Svh-anite  Cfold 


Nova  Scotia’s  Loss 

A«  Editorial  from  The  Halifax  Star 

The  death  ’.n  such  tragic  and  dis-  o*  his  raining  experience  of  mor 
tressin.g  circumstancer.  of  Norman  than  half  a  centurv.  had  personal!' 
McKenzie.  Deputy  Minister  of  Mines,  assisted  tn  the  rescue  perhaps  o 


a  thousands  from  death  in  'he  dark 
had  recesses  of  man'-  pits'  As  a  prae- 


known  him  intimately  throughout  tiral  minor, 
his  long,  honorable'  and  useful  ea-  underground-manager,  a  manager,  a 
rear  u>  rolherv  oper.aiion  in  this  his  di'tiin  .superintendent,  and  finallv  Svl'-an,.,  Cold 
nat've  province.  a,-- Deputy  Minister,  ho  knew  the  col- 

Born  at  ?vdne'  Mine."  67  '-ear'-  hones  of  Nova  Scotia  as  the  urban  0.1 

ago  Norman  AicKenzie  grow  up  at  d"'ellor  Vmows  th.e  basement  of  hi:.  Tobu  rn  Gold 


1  Dauv$»  prnvmcp.  .Migiic-ri.  ur  z,  ,  5..^  Teck  Mu-h^'. 

..  , - - cC  I  Bften  at  S'drie"  Mine."  67  -ear"  hones  of  Nova  Scotia  as  the  urban  c;"  0,1 

-  -Dntct^tJC  LaOld  IVIinB8  Srsfcs  .ago.  Norman  AicKenzie  grow  up  at  d"'ellor  Vmows  tbe  basement  of  bi:.  Toburn  Cold 
Listed  on  Montreal  Curb  the  mai-face  Ho  rose  from  pit-bov  'twn  homo.  _  To’^tagn-tac 

-  to  the  highest  practical  post  in  .-And  than  Norman  AicKenzie  no  ,  v  ^n'turss  . 

iI  shares  of  .Alonfague  Gold  mines  administration  .And  the  t"o  hotter  mining  man  orei  "ac  ''[aitc  Amulat  At 

limited,  have  been  approved  score  'ears  iictweon  "ere  packed  c.ated  wuh  coal  operations  in  this  7h;tV'^£a-ia"sil'^r 

ng  bv  the  board  of  manage- I  "  ith  experience,  sor'  ice,  peril,  and  pro'ince  .  u  .  u  '  A' litcev  c7oughlap 

the  Montreal  Furb  Market  ]  all  the  adventure — yes.  even  ro.  AA'bat  he  did  no’  know  about  the  -  'yri~ht-Hargrea'-e, 

■e  railed  for  trading  at  tho  mance-  th.at  aro  ini^eparab’e  from  .a  'ndu.'try  wasn  t  woi-tb  knotting.  He  Amn  Aank5ft  Girl 

of  business  Monday.  .August  :  miner's  life  In  this  laud  "‘‘A-fi  a  first-class  miner,  a  first-class  '  UNLISTED 

e  ticker  abbreviation  will  he'  And  now.  we  aro  loft  sadl"  to  adnimi."!  rafor.  and  a  citizen  of  feal  ,  ^]3^,^oba 

!  pttnder  the  inzTrutabihtv  of  a  Fate  i  "■^'rth  and  usefulness  .  cinmicai  Research 

ompany  was  incorporated  that  can  guide  -a  man  safel>  Ho  wlB  be  missed  in  Vova  Scotia.  ;  Churchill  M.  and  At 

1  Ontario  charter  In  Septem- ,  through  all  the  dread  hazards  of  a  Even  yet  !t  is  difficult  to  under-  (  ^n^aci  M 

1  with  an  authorized  capital  miner's  career,  onl'  to  bring  the  -tand  that  "-e  will  see  his  familiar  Oaihousie^ 

Afid  s'hares  of  $1  on  par  value,  end  am'd  the  peaceful  h'lsh  of  ,a  figure  no  mor®  Tfe  will  he  missed 

otal.  071. 7.35  shares  are  out.  vacation  spot  hundreds  of  miles  m  Halifax,  fo’-  h"  had  been  a  ''ns'- .  °q,] 

.  the  balance  remaining  in  from  home  and  duties  dent  of  tb’s  'it'  for  ten  -ears.  But  Coodfish.  Cold 


-  to  the  highest  practical  post  in 

Capital  shares  of  .Alonfague  Gold  mines  administration  .And  the  t"o 
Mines.  Limited,  have  been  approved  score  'ears  irctwecn  "ere  packed 
for  listing  bv  the  board  of  manage-  '  "ith  experience,  ser'ice,  peril,  and 
ment  of  the  Montreal  Curb  Market  ]  all  the  adventure— yes.  even  ro. 
and  were  railed  for  trading  at  tho  mance-  th, it  are  ini^eparab’e  from  .i 
opening  of  business  Monday.  .August  '  miner's  life  In  this  laud 
3rd  The  ticker  abbreviation  "’111  he'  And  now.  we  are  left  sadl"  to 
MON  I  ponder  the  inscnitabilitv  of  a  Fate. 

The  company  "-as  incorporated  that  can  guide  n  man  safel> 


To'^tagmac  .  - 

I  Tread"  fll  Com. 

A  entures  .  , 

't’aite  Amulet  M 
"'a'-, id-  Con.**  G  '1 
I  U'hite  L.aoIe  Sil'-er 
.  A’  litfe'.'  Coughlap 


under  an  Ontario  rharter  In  Septem¬ 
ber  3933  'vith  an  authorized  capital 
of  1  ono.OfiO  s'hares  of  $l  on  par  value. 
Of  the  total.  071.7.35  shares  are  out¬ 
standing.  the  balance  remaining  in 
the  treasury  The  propeetie.s  of  the 
company  are  located  in  the  Afon- 


through  all  the  dread  hazards  of  a 
miner's  career,  onl'  to  bring  the 
end  am'd  the  peaceful  hush  of  ,a 
vacation  spo’  hundreds  of  miles 
from  home  and  duties 
For  to  a  man  like  Norman  Mc- 


m  t-iaiu.ix.  l"'  11“  Md'l  crcii  o  '  VS"  ,  .FooUiiii,  Q,] 
dent  of  th’s  'it'  for  ten  -ears.  But.  Coodfish.  Cold 
most  of  all,  ho  w-il!  he  missed  in  ar-d  Hem-  Od 


tague  mining  district,  near  Halifax,  "-ould  he  a  trivial  thing. 


Kenzie  the  fire  'n  "  hicli  he  peiished  about  the  ooliierv  di.strict.s  "-here  he 


No'-a  Scotia,  "here  the  compan;. 
operates  a  mine  and  mill  producin' 


had  gone  in*o  mal-pit:  innumer- 

5blr  UmPR  TO  fgrp  tho  Thrpal  of  Pv- 


gr))(]  bullion  and  ^old-arsenir  r.on- ^  plosion,  of  nam'=^.  of  rollap.-^^  of  un 

oentrafps  dF-rpround  workings  —  ohp  who  h^id  ,  ,  «  •  j 

Milling  wa?  started  In  May  19^4.  .  don?  This  as  g  daily  orr>ipation  for 
Till  thP  end  of  April  this  yp-ar  ihe '  de'T’ades — fhzit  one  would  not  th?nk  ..\prii  airvMintPi  tr* •  i  4fii  •"unrf'o 
0O2;ipany  had  expended  on  ver”  seriouslv  of  a  bnrnine  rotT.a^o  ,  in  Th^^  pr^'r^ainc'  mmTb  i  1*^0  -le?  ron-  | 

rehabilitation,  equipmsul  develop- j  on  tfo  shores  of  a  Afaine  lake  far  ,  i 

ment  azad  operation  and  had  pro- 1  removed  from  an  indu.stria!  scene  in  runr^f  Di'-ine-  the' fci-  mopth-  o-a-  j ■is-'-'bra - 

duced  gold  bullion  to  the  value  of  Nova  Scotia  in  whith  menace  to  life  ing  April  r,t-n4t>  r-oa-io-zi  '  t'f  ' 

$197,955.  and  342  tons  of  coneen- :  and  limb  is  a  constant  presence  7'i--'V.o'’^  rii'-'r  '  Fu'b-7-;'"*tine» 

trates,  carrying  from  25%  to  26%  of  I  Norman  McKenzie,  In  tie  course  j  p,7iod' of mV.*  jv.  z.od  'kir'.i--i 


"  qy  ’n  w  pli  Kno"-n.  "-hero  he  r-n-  p'y. 

io'-prl  ihcuqands  ef  frimti shir*'-  nnrt  Lat-  'la.-on 
where  he  b.ld  tho  respec'  and  con-  I  --,*7*/. 71.’'’  " 
denr.o  nf  .ill  i  •  I^pH'  'iiwo 


)ro  Vtin??  L*d. 

M.  i  n  ••  • 


kiAili  Gold  M;; 
-I 


.\pri  !  air*ril3  nrtfta  in  •  L  a  d  1  d  •  |  — 

in  Th<='  prF'rr'amc'  mnnth  >  j 

.-pe  pt-A.iurf'ti  in  'r  o  1  r*” 

VAn»'  nzo  *hr-  (DUtp'it  rt  n"  1  '^1'’  *<^.9  I 

T>^'’*!rP'  ♦’h*'  fr’iT*  j  ' 


Friday  Meek 
Open  High 


'V’eek  M'edneeday  High 


Min;-  ..T;t^‘‘‘y  23H 

rorUinz  'n  n  w  jra  ret  pived  by  loca!  .^7-'’^,  j  a,* 

cffii-it!.-  front  PnijEl-is  .Alexandor.  i  g’'"”''''’  •  '■  ■’  "  nz-z 

>,  lo  Vo  I  cut  intor'p.Ming  and  wpI!  I  Rou'-n  .  <-7-^ 

ir.'iipi  a!iz«d  quartz  intcr.'eotlons  at  a  garr' -^Hollinger  ......  .0 

"Jo^^fil  -  ft"’  h’I  V'""  c'irthp  -  Be";  Exp’fand  Rad , . : ! : :  U 

-.P  quartz  again  .M  afi.'  ft  The  entf-o  ;;  ^ 

^  R  N  Gold  M,n«  ....  Ml, 

oordinr  to  ,ho  wir".  .'Imuld  yicM  '  Bralornr  Mme,  Ltd  ..  7.79 

-  'd  'al'i"’  r.n  r.  M  .  nji... 
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j  B  R  "X  Gold  'lines  ,  * 

13% 

25% 

0® 

Bralorne  'lines  Ltd  ,  , 

..  7.70 

7.7, 

7  65 

7  75 

8.60 

5.55 

.  Buffalo  Can  G  'I  .  .  «  • 

04  1^ 

0614 

04% 

06% 

12 

.02 

Buffalo  Ank.  .  -  ,1  ,  » 

S  1  5 

8  25 

7  80 

7  *0 

8  95 

3.80 

Bunker  Hill  Lx  .  t  *  .  * 

. .  '2 

1  7 

"% 

1  lit. 

18 

.0ft 

..  t  50 

i  59 

I  47 

'50 

'.60 

,73 

«  <  ’5 

08%. 

.08% 

'8 

06% 

1  i.an  'lalartic  CM.  .  . 

..  130 

1.33 

t.20 

1.23 

1  49 

..  I  sa 

Lftft 

1  75 

1,75 

'88 

1  15 

Castl^  TFetheva*'  .  ■ 

,,  1.39 

l>3 

t.35 

'.35 

1.69 

1.24 

.  .  ^  60 

4  65 

4  25 

4.25 

4  90 

2  4' 

n-rif'-  Con-  ... 

.  4  0? 

.19 

07 

.08% 

14 

03 

:  Lommopw-alth  •  •  « 

.10% 

,04% 

1  Ccruasas  •  .  ^  *  * 

3  25x 

3  25x 

3  iix 

3.25x 

4.25 

2.80 

Ccniau^um  'lines  .  .  ,  , 

2.20 

2.35 

2.08 

2.35 

2  75 

l.fto 

(.fi^ns  .Smeller.s  .  . 

..  5  7  25 

57.50 

57.00 

57  00 

57  75 

5 '.00 

■  Dom^  ' line.'i  .  .  •  t  .  • 

,  54  Of! 

57  25 

54.00 

55.25 

6'. 25 

47.00 

Lldorado  .  .  .  »  .  .  * 

.  .  .>>5 

.83 

.82 

82 

!.3S 

82 

i  Falconbridg*  ,  4  .  .  •  *  , 

,  .  9  25 

9  35 

8.80 

9  80 

.9  60 

6.00 

F  ed  Kirkland  ,  ,  • 

.  .  9  ? 

.O7V4 

.0  7 

.07 

,10% 

03 

God  a  Lake  'lines  «  , 

..  1  '5 

!  15 

1  10 

t.'2 

!.45 

.75 

Golconda  .  .  .  ,  ,  . 

.  . 

23% 

.18 

Golds  Mines  .  .  ,  ,  ,  4 

. .  36 

.3  7 

.34 

.3  5 

.49 

.14% 

Graham  Bousauet  .  •  .  . 

4  .  .  ‘  ’ 

.2  4 

.17 

.21 

.24 

.03  % 

Granada  Gold  *  ,  »  ; 

29 

io 

.2  7 

.29 

4  t 

.17 

1  Grandoro  .  . . 

.  -'2 

.1  1 

i  t 

.15 

05% 

1  Greene  Stabel!  .  ... 

•  .  .ft  • 

At, 

58 

72% 

*6 

2' 

Grull  '^''inhksne  Gold  .  * 

-4  ‘9 

'0% 

!  n 

'0 

12 

08 

Ciunna r  Gold  .  .  .  .  « 

1  05 

1  Oft 

1.06 

'.02 

1  Ift 

.75 

Halcro’v  Sw^ivze  M  .  .  . , 

.  .05 

Oft 

.04% 

,C4Z, 

'0% 

02 

Marker  Gold . 

. '  5 

.  1ft 

.15% 

.16% 

.18% 

07 

Hard  Rock  .  .  ,4 

3.29 

3.50 

5  to 

3  15 

3.63 

3" 

Holl'pcer  Con? . . 

.  15.23 

15  25 

14.75 

14’* 

1?  25 

'3.50 

Homestead  O  .  -  ,  . 

4  .57 

.50 

5  1 

81 

t  1 

Howev  Gold 

86 

87 

80 

.82 

1  .09 

55% 

International  -'1  Corp 

'4.23 

1 4  nn 

in^  'lin  Corp  *6 

,.  3  20 

3  20 

3  20 

3.20 

4  !0 

5,20 

!nt  Nick**l  .  .  .  , 

5  1  on 

5'S 

50% 

50% 

54.00 

43% 

Kirk  H’jdson  Bav  .  ,  .  . 

.  1  70 

!  75 

•  50 

1.53 

1.75 

30 

Kirkland  Lak*“  .  -4  ,  > 

.  ft! 

ft2 

59 

60 

ft4 

i\ 

Lake  Shcr*»  .  .  .  .  .  . 

.  38  51 

58  50 

58.00 

53.00 

60  0" 

5'  75 

Lamanue  (  on»  .  ,  .  . 

» 

4  7 

43 

44 

47 

OA  ' 

l  ee  Gold  Mines  Ltd.  4  • 

4  95 

,05% 

04,* 

05% 

-Oft 

02% 

LowftfF  Pete . -  4 

1 « 

Of, 

Littl*  Lons  Lac  .  .  .  4  j 

.  6,25 

6  35 

6.05 

6  05 

7  75 

LftO 

'tanitoba  and  Eastern 

.23% 

30 

2  1 

J" 

^9 

9  ' 

Macassa 

,  F75 

4  ftO 

4  69 

4  At, 

4,97 

3  '2 

'lapl*  Leat  Mines  Ltd 

30 

3" 

25 

25 

30 

9'U  1 

Meint'-r-  , 

,  42  90 

42% 

41  50 

^2  50 

49.25 

39  75  1 

'IcKi^nzi-  Red  Lake  .  . 

2  05 

2  !8 

1  96  . 

2  10 

2  25 

'.2/  1 

McKinlpv  M  .  .  ,  , 

.60x 

ftOx 

60x 

60* 

65 

'Ic'lillan  Gold  .  » 

.  .0  7i^ 

.08% 

.07% 

Oft 

'3 

02%  ! 

'1c'  iMi^  Graham  M  .  4 

.  .20 

21  % 

.20 

20% 

42 

19  j 

'1c  "'a  Mer«  G  '1  -  /  • 

1 51 

1  51 

1  49 

t  40 

1  ’ft 

'.'9 

1  Grandview-  Mines . 

I  G ranee  Mines 

-  I  Haida  Gold 

'  Harni  Oil 
.  ley  Amal 
I  High.  Sarcee  Oil. 
i  Hc*me  Gold 
I  Island  Mountain  . 
I  — —  I  Root.  Belle 

I  Mak  Sircar  Gold 
I  Mar  Jon  Oil 
Art  •,  '  McD.-Segur  Exp 
:  McGiUivray  Creek 
0^  I  McLeod  Oil 
Mercury  Oil 
03  %  !  Mirto  Gold 
OM,  I  Model  Oi! 

20  I  Mormog  Star  . 

Oft  \  I  Nicola 
02  *'4  j  Noble  Five 
(f,^  j  Int.  Gold 
nsu  I  Okalta  Oils  Com. 


•  Pend  Oreille . 
j  Pilot  Gold  . 

Porter  Idaho  . 

I  Premier  Border 
;  Quesnal  Quartz 
I  Ranchmens  Oil  .  . 

I  Reeves  McD 
I  Relief  Arlington 
I  Reliance 
i  Retrard 
j  Rufus  Argenta 
,  Sally  Mines  .  . 

i  Salmon  Gold  .... 

‘  Sheep  Creek 
i  Southwest  Pet 
1  Standard  Silver  Lead, 
i  Taylor  Bridge 
I  Ta>lor  Windfall 
’  United  Dist  Ltd 
I  United  Empire 
I  United  Oils  ,  ... 

f  Vanalta  .  . 

i  '  'dette 
I  Viking 
Vulcan  Oil 
Waterloo 
:  ^ayslde  Cons 
y^hitewate.'’ 

1  ^  eske  .  .  ... 
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Amef.  ryanamid  B  . 
.4mer  Ga?  &  Electric 
^  Do.,  pref  , 

Amer  Laundrv  \f  . 
H  1  Amer  Lt.  ^  Tr 

•  American  Superpotrer 
Do  .  tst  pref 
I  Associated  Gas  A 
i  Do.,  pref 
^3  Atlas  Corp. 

Canadian  Marconi 
.  Carrier  Corp 
Central  States  Elec 
•ij’i  Cities  Service 

I  Cities  SerA-ice.  p^ef. 

^2  Dc..  pref  B  " 
C!e-e  El  lUura. 
ColumhiB  Gas  &  Elec. 


nref  . 

roffi  EdisoT' 

112% 

H3 

It! 

G on?.  Ga-a  Balt 

93% 

3,9 

Cord  Corp 

Crown  Cork  A  ’ 

4  -'t 

4% 

!5% 

Duke  Power 

’2%' 

Electric  Bond  &  Sihare 

25% 

04 -If 

Do.,  pref 

56 

a  6 

Do  .  '  prpT 

'o  ” 

-6% 

Fairchild  A*' 

T 
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New  York  Curb 


AUamlata*  Co.  Amer 

Dp.,  pra? 


Juiv29  .Aue.  5 
199‘;  153S 


l^''4  Fortl  Motf>r  Ltd. 

T>3  Gen  TiT-e  4- Rub 
fll  Glen  .Alden  C" 

03  Gulf  Oi! 

0*  Hudson  Bay 
Humble 

23  Indiana  i  pe  L 
.OSM  Tnt  Hvd.  P.  pref. 

4^  Marconi  Ir.t 
ft'  Na^.  Bellas  Hess 

04  \a».  Fijoi  Ga» 

Nat.  P.  &  I,  6  pref  , 
^3  Ne.wmont  Min 

20  I  Niagara  d*  Hudson 
o  'A  Power,  n 
11  4  Niagara  S:  H.P  Aw.  n. 
t’O  ,  penroad  a  tr 

24  Penn.  Water  . 

02H  I  Phoeni'?  See  . 

Ift’i  Prudential  1." 
osy^  PitDev  Bowes 
05^i  :  ?♦  Re?!?  Parer 
10  I  Sherwin  Williams 
014  I  -S.  Gal.  Edis..  pref  B 
:  Sou.  Penn.  Oil 
0^  Standard  Oil  of 
^4  ■  Stutz  Motor 

Technicolor 
03  Texon  O.  &  L 
3a  Tran?  I-u-» 

Tubi’^  Chat 
.31  United  Ga? 

0^  United  Ga?.  nre^ 
UnitedL.  d'P  A 
011^  Do  .  pref 
ITi  United  Shoe  M 
;  Uti'i^v  T  L 
ftO  I  Do  .  pre* 


j  Oil  Stocks 

!  T^uprhed  by  Icnks.  C’A'vnr 
I 

.Atlantic  Refining.  Cemmen  . 
Buc-ke^’e  P'p*  Line  .  .  . 
Eureka  Pipe  Line 
Indiana  Pipe  Line  .  ,  . 

National  Trens’t  . 

:  Northern  Pipe  Line 
Ohio  Oil 

nnu’hern  Penn  Oil  .  . 

Southern  Pipe  Line 
[  Standard  Oil  of  Calif  .  .  , 

'  Standard  Oi!  pt  Indiana 
Standard  Oil  of  ! 

Unipn  Tank  Car.  Common 
Imperial  Oil 

International  Cele,  Common 
Soccn8'  V  acuum 


Dividend  Declarations 


Yearly  Div. 
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Dale  Record  Paid 
Pa)'abl8  Dale  13>6 
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.90  Bank  of  Toronto  . 
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O**!^  I  Borden  Co  .  Com 
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Inter  Allllinr-  pref 

Inter  Hydro  Electrir  '  A” 
Inter  Nickel  ... 

Dn  .  pr^f  . 

Inter,  r  K'  r  pref _ _ 

Intrr  Tower  . . 

r»n  ,  prpf 

Infer.  T 'tilitiea  ■  A“ 
r»o..'B' 

.Tgmqing  pnb  Service  .  .. 

T  *0  .  prpf  . 

K<=!vinator  . 

Do  .  prof  . 

I  9ke  of  W’ooda  . . 

De..  pref  . 

I  aura  Ser.ord 

.1  indsqy.  C  W  ....... 

Do  ,  pref 

I  nbiaw  A”  .  ........ 

Do  ,  P  '  ...  . . 

I-Oen-S  The«tjps  ........ 

Do.,  ...... 

Mspife  Leif  Gardens  ...  . 

D'*'.,  pref  . 

Msple  L«af  Milling  ...■ 
Do  »  pref 

.Massey  Harris  ........ 

Do  .  pref  . 

Mitchell  Co..  J.  S  . 

Do.,  pref  ,  .  ,  . 

Monarch  Knitting  ...... 

Do  .  pref  ....... 

Montreal  Cottons  .  . . . . 

Do  ,  pref  - 

Montreal  L  H  Power  . 

Do  ,  Debentures 
Montreal  Loan  .  -  .  . . .  . 
Montreal  Telegraph  . .  . 

Montreal  Tramways . 

Moore  Corp  . 

Do..  "A  pref 

Do., '  B'*  pref  ........ 

Muirheads  Corp  . . 

Do.,  pref  . 

McColLFrontenac  ...  .  . 
Do.,  pref  ....... 

McKinnon  Steel  . 

Do  ,  pref  .  . , . . 

Nitional  Breweries  ...... 

Do.,  pref  . . 

National  Grocers . .  . 

Do.,  pref  . 

Vat  Steel  Car . 

Viegara  3Vire  . 

Do  ,  pref  . 

Nit.  Sewer  Pipe  'A" . 

Ligilvie  Flour  . 

Do  .  pref  . 

Ont.  EquitabI"  . . 

Dnt.  Steel  Prod . • 

Do.,  prvf  . 

t  irange  (’rush  ^  .  . .  . 

Do.,  prof  "  A’*  . 

Do  .  'll”  . 

iUtawa  L.IL  &  Pwr  . 

Do,,  pr^'f  ,  .  . 

(  iltawa  Tractiost 

Page  Herf*5v  Tubes  . 

Pantepec  Oils  ...... 

penmam*  Limited  ... 

Do  .  pt<*f 
l*hoto  Fneravof? 

Porto  Rico  Power,  pref. 

p(iwer  Corp 

i’res?ed  Metal?  . 

Do  ,  righta 

Hrgent  Knitting  . 

Do  .  pref  -  . . .  . 

Quebec  Power  . 

Utmingt.on  Kami  ... 

Rb  erside  Silk  'A" 

KtJUnd  Paper  pr^f 
Russell  Motor  Co  .  . 
fio.,  p’'^f 

Shaw,  wnter  4'.  Pa-r 
She?  Williams 
Do.,  pref 

Stenon  Sons  .  .  • 

Dot  pref 

S*rrpfori  'A"  rt*>rk 
Do..  B" 

I'o..  pref 
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Angln-Vorwog  f-ToMing 
,  Acadia  Sugar,  prof. 

'  Asbestos 
'  Alu'nir.iurr  Ltd 
I  Do  .  pr.-f 
I  Bnlhijrst  *  R’’ 

I  Tb'ath  Co..  A” 

I  Bcaiiharnois 

:  Bfldinr  Coriicelll  .’!*]* 

'  I  *0  .  pref  . ’  , 

Piiltmoro  Hat  . 

1  Do,,  prof  . .  * 

.  Bipstll  k’  Co 
I  .  I  *0..  prrf 
I  B.  C.  T’af’kor? 

I  Bright  {'rt.  T.  G.  .W’!! 

;  I  >1*.,  prf't 
^  BuhVlo  ( Jnid* 

I  rtfi..  warrant? 

I  Can.  r>oif)  Sugar  . 

,  Can.  Paper  Cji.,  prvf  ,  .  . 

Can  Bml  Rrrwoiit;? 

I  Canada  M.ilting  .... 

'  Canada  Paving,  prnf  . 

Can.  Vint'gars 
Can.  Starch 

.  I  Ni..  prof  .  . 

Can.  Industrio?  B**  .  . . 

Do.,  prrf 

Can.  Int.  Invest.  Trui^t 
T)o..  prrf 
.  C'an  idian  Light 
Canadian  Marconi 
'  r  i  Can,  Nc*r.  Power,  pr^'f 
I  Can.  P.  P  Iin'ost 

•  -  ««  1  F)n..  prof  _  _ 

^''..^1.  j  Can.  Virk*'*-? 

*  I  Do  .  prrf 

'  L!an.  AVirr  Hound  B''’Tos'  A' 
j  C atrlli  prnducl? 

'  Tto..  '  V 
j  C itv  Gn«  (,■  FJpclHr 
t  f^on?  Sand  «(-  Grave*!,  prof. 

I  L'laudo  Noon 

Com  Alrohol 

I  (“onsol  Parer  L'orp  ... 

'  Conpol  Pro«;«*  Ltd 
;  C orriitated  Paper  Box.  prof 
j  Crown  r>om.  Oil 
I  David  Frore  .A” . 
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nphavilam!  Aircraft 
I  I  to.,  pref  ..  . 

I')i..hrT  Sfpcl  .... 

I  Do,,  prrf 
Itom.  l-lnirinrrring  .  .  , 
i  Pom.  Oil, -loth 
i  nrm  P  A-  T.  *tiiha  . 

Dnm.  2'ar  A:  (.'hom 
I  f  to  .  prrf 
I  rtonnarona  P.Tprr  ".A" 

;  Po.  H’ 
j  pom.  Vflrlr.  Stpri  . 

I  pR.t.  Kooirnnv.  prrf 
I  Da?t  I.tatrir..  prrf 
I  Ktjropran  Klrrtric 
i  For.  Por.’  5*rc 

I  Po:-.  r  ot  tr'jqt 
Ffriroao'?  T.tVf,,  prof 
pro  otrol  ’V.'arr?,  prrf 
Tfoppv  T  *m’  ■  . 

prof 

ffumhorctono  Shop 
TTvHro.Flortrir  Soc 
I mppj-tal  tiil 
Jot  P.0,nto 
l>o..  prpf 
6'  r  !  h-il  Prtp 
frit.  ;  frt  Alptol  In,fijqtrip. 

$8^00  1  r»o..  pref 

^'"f-  Tnterrity  Riiking 

i  Intpr<il.'ito  Rnvalt'  '  \** 

^l_49  Do.  H-  * 

!  I  angary  T  td  .  enm 
Do  .  prrf. 

\Telrher«  \  .  , 

O'!  ,  Po  ,  P' 

I  Monitol.P  ro.rr 
Mprrtjr\  Milt?,  prof 
rf  50  ,  A^„r„ral  I.  )Vl>rT 

"  '  I  Mofit  P.pfr.E  f;  Sto.  V 

'  Po  .  prrf 

North  Mar  Dil  . 

Dn  .  pref  . 

Lint  S’lknt  ,  , . 

I -o  ,  prnf 
Paton  Mfg 

L’O.rref 
P^Ti-er  C*-vrp  pi#ot 

prairie  r  itips  Oil  . 

Price  Brn« 

D''*  -  pref  ,  .  . : 

Feliirtnc  Grain  .... 

Robert  Mitf-bell  ... 

Pr>b*‘rt  Simpenn.  p*nf  .  . 

F.ogerii-Afa  e«tir  Radio . 

Sarnia  Bridge  \"  .... 

Do  .  B 

So  Can  row  or.  pref  . 

Stand  riav  Ejod  .  . 

Stand  I’a' .  A-  Material 
Do  .  prpf 

SupertpKi  Petroleiirn 

Do  .  \  T .  . 

Stop  iC  Shop  •  ......  . 

[  Superiiilk  Ho.-ilerv . 

*2"^  I  ilo  .prrf 

, i  Tainhlyn  Drug  Store*, 

.y.rJ  Do.  pref  . 

Thayer?,  pref  . 

Do.,  com  . 

Toronto  Ele\  alor* . 

Do.,  pref  . 

Thrift  Stores  . 

Em  .  prrf 

United  Fuel  .  .  .  . 

Do.,  pref 

United  Sec  . 

Unit  Amn?ementR  "A** .  -  .  . 
Do.'B” 

United  Distillers  .... 

ACateiloo  Mfg  ...... 

AValkerville  Brewery 
W’hittal  On 

lut. — Interim  dividend. 

•No  tranfiactions  this  year. 
I'b)  Bonus. 

(A)  a  c  of  arrears. 
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AMpr'ptpd  fel  Tel  ...  . 

.\-  alor  T*''f  rthon*»  ,  ,  . 

A^-rsn  RivpT  Eowrt'-  .  . 

Fr.jntharnoi«  Pnwer 
BeanhsTnTiiv  Bower 
Rrll  Tel  of  C amda 
Briti«h  Columbia  T*ower 
Briiiph  L’olumbi.i  F*ower 
Brit  Col  Telephone 
Caleary  Bower  f*o 
<  ’alyaiA'  Bowe- 
(*Hn.  VorthK-rn  Bower 
t^'anadian  f  irht  Bwr  fVe 
Cedars  Uapid«  ATfg.  A  Pwr 
I  *<»rn  Gn?:  I'lect 
Dominiiin  Telegraph  A 
Ka«t  Koiitenay  .  .  . 

’  Lbitinenu  B«>wcr  . 

t-atine.-^u  T'nw-’-  .  . 

Hyd-'o-Flec.,  Bond  it*  fh 
ATai  Laren  Ouebec  Bower 
MecLa^en  OiKhee  Power 
Manitfthn  IV'wer 
J  Mn-it-mr  Te!  S'-  T**l 
.Mttrf-rnl  Iilaod  Br  wer 
'lenijeal  Light.  Heat  it  Pot; 
Mt'ofrrul  T'rarnwaye  . 
^Tonfreal  Tramuays 
^l^•nfrr3l  Irarrwav^ 
^'ntional  T,ighr  i^-  PoweF 
New  Bp»n«wirk  Power 
Newfoundland  TJ  A-  Pwr 
Nova  Scotia  Ij  A  Pwr 
Ottawa  Lt  Ht.  A-  Pwr 
Ottawa  Traction 
Ottawa  Valley  Power  . 
Porto  Rico  Railways  .  . 

,  Powf  r  t'liriinration 

'  Ouebec  power  . 

'  Saguenay  Klei'tric  . 

'‘'ajriM’nn;.  Power  ,  , 

.^’h.iwinigari  tVaf  A-  Pwr  .  . 
Shawipigan  \V  <S*  TVwer 
Southern  (‘anada  Power 
T'n'ted  Secoritie?  Corn 
Western  Bwr.  Co.  of  Can 
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t*  anartu  .'■‘1  eamshlps 
t  'anade  S’‘\Tm*lups 
t'ansdis*'  B.1C  Railwiy  . 

I  ’ansdi^n  Eac  Railway 
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^hitlhi  F'-'we*  -t-  Eapet 
,  Alberta  Escifi,-  C.raip 
Anieii  HoMrn  Tire 

Ashefito?  C orp 

Atfsntir  Surac  Re*  ! 'ebs 

Rrandrarn-H  enderson 
Brjtieh  Amoriran  Oil  .  .  . 

British  Areeriran  f,Ml  .  .  . 

Pro^n  Company  ... 

Calgary  Brewing  . 

'  F'piinfia  f'reail  .  . 

C anpria  t  ’oment  .  . 

r'anpHa  T’a*ier  ,  ,  . 

,  C qnadian  Con«  pelf 
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Can,  Int  In-  er:t  Trust 
.  r'9n2/liai7  Vifkerji 
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•  Kingston  Elevator  Co 
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T  ipton  Apnitnienta 

Maple  Leaf  Milling . 

Massey-Harris  ^  .... 

MeCoil  F'rontenar  Oil  .  . 
Mernmy  MilN  . 
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Unlisted  Mines 

Supplied  by  William*’,  McLean  &.  BelL 
Toronto 


Albany  . 

.Algolo  . 

Arno 

Ardf*en  - 

Arrowhead 

Are.q 

Athabaska  Portal 
Athonn 

Bailor  . 

BankOelH 

Big  Mapt*‘r  . 

Big  T.ot.g  Lac  - 

Blue  Stir 
Brae  Rrpoat 
Rnu'^quet 

CalMnan  Flin  Flon 
Canadian  Kirklanil 
Capital  Rcuyn 

Ca*'ey  Contact 
Ca?cy  Summit 
c  olumarm 
Ct  jn  Ivike 

Consolidated  GoldfjohD 
Cripple  (  reek 
Cunipiau 


Darwin  . 

'  Delwood 
.  tiorval  Siiwoe 
'  1  ill  n lop  New 
1  Elmos 
i  Empire 
i  Fmpre**»  Cons 
j  Franklin 
'  Fnmtier 
I  Gateway  Pat .  . 
;  (Iill>ec 
‘  Gidic?  Lake 
oUUide 


(  Montreal  .Apt  . . 

!  Montreal  Cottons  . . 

;  Penman'?  Ltd  . . 

j  Price  Bro«\  . 

I  Pro^■^nci91  Paper  . 

I  Oueen?  Hotel  . 

Fiailway  E.xcb  Bldg . 

Regent  Knitting  . 

Reliance  Grain  . 

Restigouche  Co  . 

P jordon  Pulp  . . 

Kolland  Paper  . 

Sirrpson's  Ltd  . . . 

Smith,  Howard  . * . 

Steel  of  Canada . . . 

j  United  .Amusement  . 

United  (jaa  i.t  Fuel  . 

United  Grain  Growers  . . 

Western  Grain  . 

Windsor  Hotf*!  . .  . 

Wood.**  Manufacturing  . 

Wolthauren  Hat 

C — Canada.  N — New  York 
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Unlisted  Canadian  Slocks 

Supplied  by  ILttiuihouoe.  Hamilton  A  Co 
Toronto 

Indiisfrhil  Slocks  Bid  A 

\«*adio  Suga*’.  pref  .  1  9o 

I  to..  prr*f  4  29 

.Acme  Farmer:*  Dairy,  prrf  37  00  4( 

Mgorna  St**el.  pr»'f  50  00  61 

\ndian  Nat .  ( 'eg,* 

B  ('  Pulp,  pref 
I )(»..  c  un 

Brand.  I b'nd*'rfon,  pref. 
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1  00 
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*  ar*  Wrql  I r^j^bnUf.r 

<  'll.*''-'  \  W  .  pr*  f 

*  eplngwf'id  Termiral? 

*  op  1  lour  Mill- .  pref 

1  V'*ti  F  A'  ‘‘■t(  r*.  pr,*f 
T I  r*’.  pr*  f 

-pv’.  pref 


U*t  90  lOi^  no- 


D 

M\  lai*d  I  pri  f 

I  *.  •  .  enm 

*v  »-n  M  ii<n  j  1  r.. 

B.ip.  r,  rr-'' 


R.^ 
Kudd* 


Thejtr 
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102 
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R4 

19  1 
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10  5 
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i04>; 
105 1  2 
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U.3 
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In^iirinre  Sb»ck« 

Hri  1 1 \  nie'lran 

i  ■'lju'dian  ]•  J •» 

I  ''inf.-df’^af  i.in  1 'o 
I  'orl  I  d  I  '  f** 

Can  I  o.aurHnce  Sliare!^ 

I  »orn’'iinn  Fire 
I tonunion  I fe 
I  >i^rn  of  <  anada  Gen 
IMipire  I  if** 

L\c*Ui(>r  l.iV 
F'Hlc’-al  Fire  .  ,. 

•  1  irli'bi V  Insur.ioc^ 

(•roll  Woiil  Life 
I rn(>*'rial  I  11'e 
I  Men  ir«*h  I  ife 
N.ni-'nal  Life  ,  .  . 

Sovefoign  Life 
Sun  Life 
Toro’ito  ttcneral 

I  Western  A.^f^urance,  Con 
I  r**’  •  pref 
We?t*’rn  Life 

Truv»  *V  l.o.iii  Storks 

t.jipi’al  i'ru'it 
,  Ch.i'‘^ere,i  Trn^t 
;  Con*me*-iual  Finance,  co 
St*'rling  Trust 
Trusts  &■  Gusr.intee 
^  A'lCforia  T ruat 
'Trade's  Finance 
iiucstliieiit  Tlllst 
I  Can  Gen  Investment 
I  Cons.  1  >iv  Stand 
('an.  Invoators 
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:  Sec  Holaing 
I  1  'piled  Carp.  A 
Lh*  .  B 
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Winnipeg  Stocks 
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Bid 

B.  avcr  Luinbor.  prpf .  Tt  .iO 

I  h*  ,  cinn 

Blue  Kibbun.  pref.  i.d.  ...  28  (to 

1 )«  ,  Om  3  50 

('ity  Dairy  (?lafks  .A  6  00 

C*>mmercial  Securities  Ltd.  . 

<'r<*scent  rreame-y.  pref.  33  00 

D(*m.  Kn\  and  ('ar..  pref.  .  92  00 

[to  .  com  1  90 

F**d**ial  tJrain.  nref 

(it  We<t  SnddEy.  pref . 

I  »o  ,  com  ....  I  2.5 

North  i'tar  Oil  Com  .  . . 

Prairie  ('ities  Oil  1  00 

Reliance  C»rain.  pref  . 

D com  . 

Ihiiled  (iraln  Grom*ers . 

W'ostorn  Breweries  ....  1  7.5 

Wc^’tern  Grain,  pref  .  , 

West.  Steel  BriKi..  pref  7  00 

Ipsuruner  Tru^l  A  Loan  Ftr. 

I^eaver  Eire  Ins 

Cnr.  Fire  Ins  ”4  00 

Canadian  Indemrifv  135  (wi 

l»t,  Wes’  Li^e  .Ansnee  390  00 

Horne  Inv.  ,V  Saving,  Asn  F4  00 

Monarch  Lite  10'’^c  •  •  •  20  *>0 


1  2.5 
52  00 
2.5  00 

2  09 
I  65 
I  50 

88  (>9 
7  00 
12  00 
1  95 
19  00 


100.00 


Drury  & 
Thompson 


TREND  MIXEDdN 
INDUSTRIAL  LIST 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 


The  Trend  of  the  Security  Markets 


DIVIDEND  NOTICES,  ETC. 


'lEMBFRS 

MONTREAL  STOCK  EXCHAVCE 
^!0^■TREAL  CLRB  MARKET 
CANAD'AV  roNn''^DITV 
EXCHANGE  INC. 


IT’S  ALL  IN  THAT 
ONE  WORD 

SERVICE 


360  St.  W., 

Phona  HArSou.  12^4 


Power  Issues  Generally  Strong 
Wliile  Pulp>rd  Papers 'Lost 
Some  Ground 


There  lias.  been  nothlnp  in  the ! 
•iction  ef  the  stork  markets  in  ' 


GAINS  IN  BANK  STOCKS 

Price  Preferred  Weak  Spot 
Among  Papers  With  Loss  of 
6  Points  For  the  Period  — 
Power  Corp.  Gained 


EARNINGS  GAIN 


Reports  $2.33  on  Common 
Stock  Agaisnt  $1.21  in 
Previous  Year 

Vanrouver. —  T’arifir  Milb.  I.ffl.. 
operating  pulp  and  papoi  mills  at 
0'‘pau  Kails,  and  a  paper  rdnvriting 
plant  for  nianufac  lurinK  .sppcjnliirr- 
In  VanrouM'r,  reports  net  profils 
.after  depreniation.  imprest,  laxp.s 
etr  .  r.f  for  the  fisrai  year 

ended  April  ;liT.  ifif.fi. 

After  di'.idend.  on  the  n  per  irnt 
preferred  .sioek  there  remained  :i 
Sslanee  eipiivalenl  to  SJ.nd  per 
eVisre  on  the  7,i.0on  sii.ares  of  eom- 
men  stork  rompared  "th  ?1.L'1  on 
the  eommon  in  the  pre\iotis  rear. 

l.-ast  Kebninrv  the  eorajiany  re- 
du''fd  f'jnded  debt  hr  x.ahh.nnn  when 
bonds  to  that  anionnt  of  the  fi  per 
rent  l.ssue  due  ir'T.a  rvere  seleeled 
h'-  lot  ,and  redeemed.  On  eomple- 
tion  of  'his  retirement  funded  debt 
r'S'-  rodueed  to  ?fdH.7h0.  The  eom- 
p.an,r-  is  .a  siihsidi.ary  of  t'rovrr.  W’ll- 
li.amettp  r’.aiiev  Co.  rr  hit  Ii  is  in  turn 
eontrollrd  hr-  crorr  n-/Crllerl>ach 
Corpof.aiioii  of  San  FraiK’i.seo, 

Ontario  Equitable  Is  Now 
Equitable  Life  of  Canada 


teeent  weeks  to  suggest  a.ny  need  ' 
for  apprehension  on  the  possibilities 
for  a-n  early  decline  of  any  serious  I 
proportion.  On  the  contrary  in  the  ' 
face  of  further  iinseftlenieni  of  the  : 
political  situation  in  Europe  arising, 
from  the  civil  rr-ar  in  Spain,  the  mar-  i 
kets  have  given  a  good  accoiini  of  ; 
themselves.  The  reaetion  —  or  lack 
of  reaetion  —  in  the  newsprint  j 
group  to  the  Great  Northern  price  | 
announeement  rvas  another  develop-  | 

I  menl  rr  hich  gave  evidence  of  the  ap-  I 
A  trvn-rvay  movement  rv.Ts  in  evl*  ,  parentjy  sound  foundation  on  whieli  | 
denre  in  the  industrial  section  of  (hp  market  is  hriiit 
the  (•.'.nadian  stock  markets  during  or  eonsiderahle  interest  is  the ' 
the  past  week.  Some  group.'^  showed  recommendation  of  the  Rrookmire 
gcnmnl  gain.-  while  in  others  losses  j , -..imselor  for  the  current  week  that 
V.  ere  prevalent.  The  nervsiirint  issues  ,  pi,p,i,j<  .should  ha.ve  stock  i.ortfolios 
were  rreak  as  a  group,  reflect  mg  i  piPv  filled.  Por  some  months 
the  di;  appoiniingl.v  small  i>rice  in- ,  nrookmire  had  been  advising  ino% 
crease  for  announced  during  i  |j(ruidlt.v  in  stork  portfolios,  but 

the  rreck  b.r  (Treat  .Northern  Paper,  altered  their  position  2  rveeks  ago 
The  p.iwer  issues,  on  the  other  hand,  by  recommending  that  fliev  he  re- 
.alniosr  all  gained  ground  and  gains,  plenished  to  the  extent  of  2o''>.  l/sst 
....  .  «  chartered  week  they  .suggested  .=i07e  replenisli- 

rAriFir  IVIll  I  S  b""  "lb.'-  Iia'-e  t-eversed 

I  Price  eliiinges  were  negligible  in 
the  imii'.’irial  group  with  Rrazilian. 

Smel.ers,  and  Ford  "A”  all  gaining 
Ismail  fractioii.s,  F.P.R.  off  .iusi  over 
>4.  ami  .Nickel  unchanged  for  the 
jicriod. 

In  ilie  [lower  group.  Power  <  orp.. 

Canada  Northern,  and  Quebec  Power 
were  strong  features.  ad\ancing 
id.  and  lU-  respectively  Tlie  Gt- 
tawa  I’owei-  issties  reflected  tlie  re¬ 
funding  oiirraiions  in  connrcti.on 
will!  the  preferred  stock,  tlie  senior 
issue  declining  '.V  n  to  only  slightly 
at>o\c  the  call  [irii'e,  while  tlie  com¬ 
mon  sliowi'rl  .a,  gain  of  '[i;.,  .''Iiawini- 
gan  and  .Southern  Canada  both 
chined  '.o.  1!.(  .  f’ower  "A”  was  an 
e.xcepiioii  with  a  smtill  lo.ss,  while 
M’Ui'real  Power  w.is  unchanged.  Tii 
tlie  uiiiliiv  seetion  l  onsumi'ts  fias 

was  up  2.  while  Montreal  Telegraph!  ,,  ,  .  <.01  .  •  . 

gamed  -u.  while  the  W  innipeg  Klee-  ' 

trie  j.ssue.s  both  lost  ground,  the  understood  to  hare  shown  an 

eominon  off  U  and  the  preferred  'n’P'ovement  of  approxmiafely  Ju 
down 

•Among  the  pulp  and  paper  issues 
Price  Brothers  preferred  lost  k  points 
while  the  coninvm  was  off  a  small 
fraction,  .''t.  I.awrenee  Paper  [ire- 
ferred  dropiiod  I’Vz  and  .Rl.  I.awrenee 
"A"  P4,  while 

lost  ’s.  Ahitibi  declined  a  small 
fraction  and  the  preferred  lost  I '4, 
while  Consolidated  was  off  ij.  Don- 
nacona  "H  "  was  up  a  point  on  the 


BANK  OF  MONTREAL 

Established  (817 
DIVIDEND  NO.  2S3 

rOTICE  is  herthv  givrn  that  a  DIAT 


civrn 

DEND  of  TWO  DOLLARS 


sha.'-e  upon  the  paid  up  Capital  Stock  of 
this  Institution  lias  been  declared  for  the 
current  quarter,  ra-.  able  on  and  after 
TUESDAY,  the  FIRST  da-'  of  SEPTEM¬ 
BER  next,  to  Shareholders  of  record  *t 
close  of  business  on  31st  ;jul'-,  1936. 

By  Order  of  the  Board 
W.  A.  BOG  .I.ACKSON  DODDS 
General  Manager  General  Manager 
Montreal,  21st  .July,  19!('. 


Indicate  the  gen#‘ral  trend  for  1934. 


The  Royal  Bank  of Canada 

IHTlJiE.Mt  >0.  1!>« 

Notice  t.s  hereby  given  that  a 
dis 


Further  Advance  Recorded  REVIEWS  PROSPECTS 
In  Active  July  Markets  ROYAL  BANK  SHARES 


their  position  entirely.  It  should  be 
noted  that  Brookmire,  when  advi.sing 
Hhete.niioin  from  stork  commitments, 
wa:-!  alnio.st  alone  among  the  leading 
advi.»ory  .services  in  adopting  surh 
an  attitude. 

**>(■>(■ 

Standard  .Steel 

Standard  Steel  Construction  Co. 
1.1  d.,  ha.s  notified  the  Montreal  curb 
market  of  a  declaration  of  a  dividend 
of  ,f:;,(Mi  per  share  on  the  Class  ".A” 
fircferred  shares,  payable  August 
l.'ifh  to  shareholders  of  record  July 
31st. 

This  declaiatlon  represents  four 
msia  Imem.s  of  75  cents  ea'h  to 
apply  on  arrears,  which  amouiiled 
III  bl'.'hi  per  snare  on  Jub  dat. 


(being  at  the  rate  of  eight  per 
cent,  per  annum)  upon  the  paid-up 
enpital  stock  of  this  hank  has  been 
declared  for  the  current  quarter 
and  will  bo  payable  at  the  hank 
and  Its  branches  on  and  after 
Tuesday,  the  first  day  of  Sentember 

Volume  Much  Heavier  With  Gold  Stocks  the  Outstanding  Pilfidd  &  Co.  Discusses  Outlook  i  shareholders  of  record  at 

Featurcs-Numerous  New  High,  Marked  Up  'J"'”'"' 


in  Comparatively  Broad  List 


rlend  From  $8  Rate 


Coincident  with  slowly  reviving 
frading  on  the  Canadian  security  |  though  the  b.nae  met.il.s  offered  com-  investment  interest  in  the  shares  of  . 


markets  in  July  was  characterized  by 
a  buoyant  di,sphiy,  coniinuing  the 
improvement  that  marked  the  trend 
in  June,  Yolunie  was  much  heav¬ 
ier  than  in  the  preceding  month 
with  the  gold  stocks  the  outstand¬ 
ing  features, 
were  revealed 
broad  li.st, 

C'n  the  Monirral  stork  exchange 
gain.v  were  shown  In  cnnstruelinn 
shaves,  rqiiiimient.-,  new  .siirinf.s. 
base  metals,  utilities;  and  ,steel  while 


petition  for  a  time.  However,  the  the  Canadian  rhnrtered  hanks 
latter  did  not  detrart  from  the  view  of  the  outlook  for  the  rapitalj. 


the  clo.se  of  bu.sines.s  on  the  Slst 
day  of  .luly,  idjfi. 

By  order  of  the  Board. 

S.  G.  DOBSON, 
General  Manager 
Montreal.  Que..  July  14.  1?36. 
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yellow  metal  shares. ■  which  forged  stock  of  The  Koyal  Bank  of  Canada  '  T(]P  CSHBlilBn  BSIlk  0?  CQlUniCrCS 

ahead  with  only  minor  reactions,  ha.s  been  prepared  .and  issued  In- 

T'he  golds  had  plenty  in  the  way  Pilfield  K-  Co.,  metnhrrs  of  the  Mont- ] 
of  constructive  news  to  aceounf  for  ,  real  .Stock  Kxeha.nge. 

Ntnncrotis  new-  highs  |  the  activity,  half  a  dozen  .iimior  pro- j  After  tracing  the  trend  of  earn-'  Notice  Is  hereby  given  that  a  dlvl- 
comparatively  I  ducers  e.stablishing  new-  peak.s  ih  ings  and  dividends  since  11)29,  re- 1  dend  of  Two  per  cent.  In  Canadian 

•lune  production;  announcement  of  fp,.pj^pp  ia  niade  to  the  effects  on  funds  on  the  paid-up  capital  stock 

plans  for  increase  in  output  of  .sev- '  pppp^ij^pa  of  the  hank  of  the  econ-;of  this  B.ink  has  been  declared  for 
eral  others;  a  liberal  supply  of  favor-  '  omlc  recover^-  w-'hich  has  been  in  -  ihe  quai-ter  ending  .lls^  August, 
able  progress  reports  and  Canadian  evidenre.  not  only  In  Canada  hut  in  j  nrid.  and  that  the  same  will  be  pay- 
mining  dividends  running  at  the,  .\merira,  tlie  We.si  Indie.s,  and' aide  at  the  Bank  .and  its  Bran.-he.= 


Stop  4  Shop 


[ler  vent,  in  the  five  monihf 
Ihe  oiieniiiig  of  the  ilurrem 
year  which  began  F'obruaii 
last.  During  the  two  iia.m 


since 
fiscal 
23  rd 
fiscal 


year.s  the  comimny  failed  lo  earn 
interest  charges  and  last  year  re- 
The"rommon  ■  stock  :  •'’"  operating  loss  of  .$30,251 

and  a  loss  after  depreciation,  bond 
interest  and  ineouie  lax  of  $125,105. 


rence  Corp.  and  Brazilian.  In  the 
rnnstruction  groups  Bridge  and 
Building  Products  each  touched  new 
peaks  the  former  af  IP,  and  the 
latter  ■I2V2.  I.ake  of  the  Woods 
came  out  at  a  new-  high  of  2fi  while 
the  hank  share.s  w-pre  generally 
strong.  Share  tiirnover  for  the  month 
aggregated  52ii..5o:i  which  wa.s  the 
best  since  last  Fehrnary,  and  oom- 
[lares  w-ith  406.;’,7.S  share.s  In  .lune 
and  24S.fil5  shares  in  July,  1035. 

On  the  Montreal  Curb  Market 


The  previous  vear  an  operating  |  *'ading  was  featured  by  the  gold  is- 
profit  of  $21,583  was  earned  but  the  especially  (J'Bripn.  whieh  ro.se 


Waterloo.  -  .Announeement  Is  made 
b\-  M,  1.  Smith,  general  manager  of 
The  Ontario  FJquiiahle  Fife  and  .-Veei- 
dent  Insurani-e  Compan.v  that  final 
.suthoriiv  has  been  granted,  effective 
August  1st.  for  the  operation  of  the 
compan.i  under  a  federal  i-harter  and 


'  week  hut  did  not  make  its  aiiiieai- 
ancp  on  later  sessions  foll.ow-ing  the 
Great  Noiihern  price  annnuncemeni, 
Fraser  advanced  IF  while  the  vot¬ 
ing  trust  lost  a  fraction. 

Building  Products  \  Feature 
In  the  steel  and  const  ruction 


under  the  name  of  The  Kquitahle  groups.  Building  Products  wa.s  a 
Fife  Insurance  I'ompanx  of  Canada,  strong  feature,  reaching  new-  high 
The  Ontario  Kquitahle  began  husi-  ground  and  showing  a  net  gain  of 
ness  in  I02h,  with  an  Ontario  char-  1  F.  .standard  Paving  was  another 
ter  and  now  operates  under  .a  Do-  .strong  spot,  being  np  a  like  .amount, 
minion  charter  and  a  slightly  altered  iv  iniinion  Bridge  gained  .  and 
name.  Beginning  operations  under  Hamilton  Bridge  w-as  up  a  fraelion. 
the  new-  name,  the  eompany  has  while  the  picferred  was  tip  .5.  Sarnia 


$4.(18  to  a  peak  of  $7. on.  Other  strong 
spots  were  Thompson  F.adill.ae  up 
over  IfiO  per  cent,  at  $1.00,  ('artier 
Malartic.  St.adacona  .and  Read  Aii- 
I  ihier.  Mines  accounted  for  a  tiirn- 
I  over  of  5,617.740  share.s  against  3,- 
'  787.506  in  .lunr.  In  the  miscellaneous 
con-  there  was  330.500  shares 

traded  in  compared  with  222,502  in 
Corii.  of  Philadelphia  for  the  manu-  j,i„p 


los.s  a  flat-  cliarge.s  wa.s  $71,726. 

W Till  Ihe  trend  of  sales  this  year 
in  the  light  direction,  the  outlook 
aiijicars  more  hoiicful. 

¥  y-  ¥  44 

Harding  Farpefs 
Harding  Cari)et.s,  Ktd.,  ha.s 
eluded  an  agreement  with  .Artloom 


faciure  in  Canada  of  a  line  of  special 
rugs  now  manufactured  In  the  Fnii- 
ed  Slates  solel.v  h.v  the  Artlooni  • 'o. 
by  a  [latent ed  [irocess  of  which  they 
are  the  <-xcIiisive  owners. 

’Cue  Artloom  Co.  has  gianted  t.o 


a.ssets  in  exeess  of  $l0.0pn,niin;  in¬ 
surance  in  force  of  aiiproxiniaicly 
S41.non,oni-|;  «nd  surplus  of  over 
$400,000. 


In  This  Issue 


Newsprint  Comes  Bark.  No,  ;3 — 

£t  Law- rence  Ciup . 

Legal  Tangle  in  Bur-  F'rauchivse. 

in  N  B . 

4\  hv  World  3\  heat  Prircr.  Are 

Likely  tu  Rjre . 

Reaction  in  .New sfirinto  Fe.iiuic 

of  Donil  Markei  . 

Life  Insiiraiuc  Offici.sl  Crge.s 

T.av  Education . 

pA.irctlls  in  B»’.  Show  Rip  ([aip-, 

Oier  I, art  Vear . 

Farm  Advi.ory  Board  Frged  b> 

Packers  Head.  .  . . 

Agnew-Siirp.'iss  and  Robert  .Mu 
cheii  Report. s . 


Bridge  ".A  "  came  .out  off  and  the 
•'B’  up  1.  while  Cement  preferred 
was  off  IL.  .Among  the  eruiiiinieni 
issues  Canadian  I'ar  [ireferred  was 
off  ■■’4.  w  hile  National  Steel  Car  de- | 
elined  a  small  fraelion. 

Price  changes  in  the  oil  group,  I 
with  the  exception  of  a  2  point  loss; 
in  International  Pete  and  a  1-point  i 
gain  in  Canadian  Oils,  were  of  little 
signifleance.  B.A.Oil  di-o[ippd  nvire 


Hai-di.ng  the  exclusive  rights  to  .ii,ne.  \alues  of  tramsa-.-tjons.  how- 
raanufaeture  this  rug  for  the  Caua-  ever,  were  lower  at  $13,478,602. 
Iiiian  market,  and  machinery  for  ihal  |n  oiiciiing  sessions,  the  list  had 
purpose  is  being  shipped  from  'he  r,niy  sporadie  aeiivlty,  while  no  de- 


Arlloom  mill  immediately. 

The  Harding  Co.  is  making  alter- 
alions  in  their  [dam  in  accommo¬ 
date  fhe  .new  department,  and  is  j 
making  appropriate  addition.s  In  its' 
factory  staff.  It  is  expected  that 


oils  and  liqiirpu-  '-hares  w  ere  irregu- :  highest  level  in  history,  engender- 1  ( -where  the  i-ompat\v  doe4  .in  : 

lar.  Canadian  I'ar  was  the  most  ;  ing  a  bullish  sentiment.  With  this  |,„pn, bnsine.-.s.  "There  seem.-'  : 

active  stork  and  touched  a  new-  high  j  as  a  baekground.  optimism  was  the  [itije  doubt",  the  review-  says,  "lull  i 

if  SI4  follower!  b>  Nickel..  Bl.  Law- '  keynote,  resulting  in  w  ide  gains  he-  that  the  pro.sem  dh  irlend  of  i.r  i 

ing  est.vblishrd  by  a  senre  of  issues  anU  sliareholder.s  mar  j 

and  some  25  storks  stirging  upward  antici[)i;te  that  the  rate  of  dividend  i 
to  all  time  peak  prices  and  almost  '  will  he  increased  iiltimiitelv.  having  j 
as  many  more  touching  new  highs,  j,,  ^und  the  satisfaciorv  oinlook  for  j 
for  Ihe  past  eoniile  of  years.  A.s  a  iiiiptovemept  in  earnings  and  ^ 

result,  the  index  of  20  golds  con-  -jp  ,[ip  dividends  have  been  | 

stanil.v  broke  info  new  high  ground  ppjd  ,at  rates  consideiahl.v  in  excess 
all  through  (he  monih.  gaining  over  „f  ,),f>  pi-p.cjppt  S'>.” 

18  points  at  Its  maximum,  when  it  -[-pp  jpi,,r„vemcnr  (his  year,  it  is 
crossed  Ihe  150  mark  for  the  first  j  j;|p|pd,  lias  not  reflected  the  last  ! 

.  reduction  of  >2  nf  ^'r  effective  .lu.nc  , 

Lowering  of  the  world  copper  [  jp  |ptp)-csl  paid  on  savings  depo- 

stneks  and  rising  prices  for  the  basir  jp  da.  Brior  to  Ihal  date! 

metals,  partieularly  copper,  supplied  ,pp  p  ^as  V,.  having  hern  re  j 
an  incentive  for  tlie  base  metal  diiced  on  November  1.  103(.  front  ' 
share.s.  In  [.articular,  copper  pro-  and  on  Mav  1.  1033.  from  the 

aided  the  main  stimulus,  the  basic  papi  for  nianv  vears  [irior  i-t 

price  being  advanced  to  the  highest  Op  japppry  1.  1036.  Interest 

since  lO.jl  in  loth  Hie  London  and  pp  pH  current  accounts  was  discon- 
New-  York  metal  markets.  In  short  ,ip„od.  tlie.se  changes  having  been  i 
order,  trading  in  the  shares  made  ponor.-il  with  all  the  Canadian  hanks.  1 
lip  for  llipir  previous  relative  slow-  -^yi^iip  „,p  volume  of  commercial  ' 
nes.s,  dwarfing  completely  the  moves  loans  -ordinarily  a  principal  snnrrp  I 
ill  Fibi-tiaiy  (,f  this  .vear  and  August  pf  profit  has  shown  moderate  im-', 
of  1035.  Within  a  week,  rising  prices  provrmcm  over  the  tow  point  reach-  i ' 
f.bi-  Ihe  issues  rostilied  in  Ihe  mis-  p,,  jp  ,,,e  level  is  still  well  be-  -' 

cellaneoiis  mines  index  figure  cross-  porniai.  Tiie  view  is  expressed 

ing  its  former  lop  and  hitting  a  new  „,at  increasing  trade  in  Canada  and 
high  since  .ncepiion.  at  148.12.  Final  [„  p„irr  connlries  in  which  the  Bank 
sales  .showed  every  stock  in  the  ppp,.a,p,  [pdirates  that  the  volume 
group  registering  a  gain  from  the  ..f  ..ommercial  loans  should  show-; 
opening  of  the  mnmh.  while  several  f„,.,jipr  expansion.  Greater  demand  ' 
issues  in  the  secUon  had  esiabHshed  f„r  loans  by  eommerrial  liorrowrr'-.  I 
new  peaks  latiging  as  far  back  ns  enable  (be  Rank  to  increase' 

1020.  Western  oils  were  almost,  com-  its  profits  bv  disposing  of  its  low- 
flniip  trend  w.a.s  discernible  and  the  pleiely  negteeteJ.  silvers  acting  in'yicldin 


on  and  after  Tuerdav,  i.~.t  fieptem- 
bev  next,  to  sbareholders  of  rerord 
at  the  close  of  bur-iT'P.s-.  on  the  Slst 
.till.',  1036.  Till’  Transfer  Books  will 
not  be  closed. 

By  Order  of  the  Board, 

P.  H  LOGAN*. 

General  Manager. 
Toronto.  24fh  Tulv,  1036. 


Common  Dutdend 
No.  106 

A  quajtcrlv  dividend  of  fortv  cenbs 
(40c  1  per  share  Ha.'  been  declared  on 
the  out, standing  common  stock  of  'his 
Companv.  pavabic  September  1,  19.16. 
to  stockholder'  of  record  at  the  close 
of  husine.','  Augii.'t  14,  1936.  Checks 
will  be  mailed. 

The  Borefen  Company 

T.  I  NOFTZEL. 


Higliesf  Since  .April 

Heaviest  since  Ai'i-il,  indtistrial 
I  l  ading  on  tin*  l  iuoiito  slock  c... 
chaiige  during  .luly  totalled  626.251 
shares,  a  gain  of  nearly  ton. iioii  over 


of  this  Fall 


T>oniiiiion  Stores 


the  new  products  will 

'han  ',3  while  McCoIl  and  I mperial  ; ' 

I  both  declined  fractionally.  I  ^ 

I  rracticall.i  no  price  changes  w-cre 
shown  in  Ihe  dislilleiy  gi-oii[)  while' 

the  trend  w.-i  -  ilownward  aniong  the,  Standard  Statistics  Co.  say 
,  brewing  issues,  .National  Breweries  general  overhauling  the  ne"'  niana- 
was  off  ns  did  I'anndian  Wineries  cenieni,  has  bee.n  giving  fiotninion 
while  Brewing  preferred  lost  ',2.  Stores  appareml.i-  wliai  w.as  needed. 
I'.'inailn  .Mailing  gained  '2.  1  .After  five  years  of  iinimernipted 

Tho  food  grou|i  moved  fraetlotially  decline,  a  drop  which  carried  cani- 


hoard  did  not  manage  to  shake  off 
tlie  restraining  influence  of  unset¬ 
tled  Kiirope.-iii  (-ondiiions  and  the 
mina-consciousnes.s  of  traders,  until 
late  in  the  monih.  .Nevcrlhele.-'S.  Ihe 


governmem  ;ind  other  high 


be  on  Ihc  m.-n-ket  has  disi  ient  featmos  ilirough- 


'TI1P 


a  like  manuci  w  .th  the  exception  of  securities  and  employing  the 
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Pr.aine  Pr‘i-.  ince. 

E-aving.'.  Depii'ii,-;  |.owei-  in  .tune 

liiglici  with  Weston  anracting  moat 
aiicnrion  This  issue  inalntaincd  ii.s 
firm  irend  'f  previous  week  1.  mount¬ 
ing  into  new-  hich  cronud  to  finall.v- 
romc  mil  111)  >2.  Hie  [ircfcrrcd  adding 
the  s.-niic  amoimi.  '  anada  Bread 
moicd  III)  "j  while  Bakeries,  Fann,\ 
f.-j-picr  and  Nniional  (iroier.s  alt 
moved  up  '2.  I.ake  of  the  Wrioiis 
to, St  -J  on  the  week. 


ings  from  a.  profit  of  $2,17  per 
.'  hare  to  a  deficit  of  $2.16,  the  dow  n- 
ticnd  appear.s  to  Inve  been  icverse. 
Sales  for  the-  2t  weeks  ended  .lune 
1;',  w-cre  O.i’t'T  laig-’r  than  in  Hie  like 
[irriod  last  .'p.ar.  For  Hie  four  weeks 
ended  .luly  It  the  relative  gain  was 
12.7'',.  N'oi  b'sr  for  Hie 
ended  .time  13  was  $36. 01*2.  or  13c 
la  sharp,  compared  with  a  deficit  of 


III  a  narrow  market  for  the  acri-  .$370, ."O,  n|-  .$1,31  per  share,  for  the 
ciiltuial  and  miidcmcnt  gi.-mp  .Ma.s-  H  orre'-potul  pg  [leriod  last  year.  Fan- 

r-c'  Harri.'-  preferr-d  was  the  only  adjan  contacts  say  that  it  would  not 

higlHiglif  w  ith  a  cam  of  2'i.  he  .siirprisine  if  the  compani  show  ■ 

The  hank  stocks  were  ccnerally  cd  a  profit  of  $1  or  .so  a  share  for 

s'ronc  for  Hie  w  eek  Toronto  g.aineil  |  the  full  year.  The  financial  posi- 

S  and  Royal  6  while  lioininion  moted 
lit)  2.  and  Montreal  eained  I',.  On 


But  Aboie  IT.;.'. . 

<3'eat  Britain  I’urns  Tide  of  Oold 

to  France . 

Mice  I.iirector  Disciigsc.;  the  In¬ 
vestor's  Brohli  Ills . 

New-  p,.A  Oil  riant  (.'pcrai  in.g  in 

Turner  Aallei- . 

Some  Sections  of  Mining  U.-i 
Eased  But  1  hired  Sieaij-.  .  .  . 
.'lining  <  oriiorai  ion,  Fab.-on- 

bndcp;  (iHier  Minc.s . 

Drilling  Starig  m  .S-askaichcw-an 

Search  for  f)il . 

Sharp  Increase  in  .tune  I'oal 

Prod  net  too . 

Statistiral  .Summary  of  the  Se¬ 
curity  Markets . 


the  down  siilc  rmiiiiirrce  and  Im- 
perial  both  drop[icd  a  [mint. 

Other  changes  included  Doniini.-in 
OilcloHi  and  ■I'lirift  .Stores  iireferred. 
hoih  U|i  2.  I  >0111.  Engineerinc  up  I. 
(  elanese  iircforrcd  up  "«  and  I'l-own 
Cork  U|i  '’i  Dominion  i'oal  luefer- 
red  r-onimpcfl  its  advance.  Iieing  uii 
"t  and  BC.  Packers  gained  a  [loini. 
.Asheslos  lo.o  2ii  and  Dominion  Tex¬ 
tile  wa.s  off  2.  Bruck  Silk  declined 
l'-2  and  Hurd  and  General  Steel 
Ware.'  preferred  both  lo.st,  a  point. 

[  Financial  Time-*  Average 

2  5  5  A.'erasie 

lnd'.t5t.  L'lilitir.s  30  'lock* 


lion  continues  strong.  A.s  of  tlm  mid¬ 
year  there  was  working  capital  of 
about  per  common  shai'r:  cash 
tilone  was  in  excess  of  curreni  liab¬ 
ilities,  The  stock  sold  .as  high  as 
.■H''2  In  1520  and  at  2 
as  1034," 

¥  ¥  > 


out  and  shut  ply  accelerated  trading 
in  Hie  latter  [lart..  t'lo.sing  iirices  re¬ 
vealed  gains  holding  a  ratio  of 
about  three  to  one  over  deeline.s. 

During  the  nionHi  40  slocks  louclied 
new-  peak  priers  ranging  hack  'o 
1020.  .After  the  firsr  week,  ti  not- 
ahle  feature  was  the  .illenlion  di- 
reried  towards  the  pi  erert-ed  sha  res. 
partieularly  Ihtise  companies  witli 
dividend  arrear.s.  ilie  senior  stoi’k.s 
of  these  eorporaiions  continuallv 
sellinc  ii|i  lo  esiabli.sli  new-  highs 
ranginc  hack  to  as  far  as  1020.  The 
heavy  industrial  listings  also  turn, 
ed  in  an  ouistanding  performance, 
consistent  Imying  of  iliese  i.ssues  re- 
t  weeks  I  suiting  in  prices  consiantiv  forging 
ahead  to  new-  high  ground  for 
.'ears.  Inieresf  in  these  issue  seem- 
td  to  he  lia.spd  on  the  fact  that  tlie 
long  (lela.i  ed  replacement  of  durable 
goods  wa.s  riartially  materializing. 

In  addition,  annonncemeni.s  of  road  i  yia,-f.h 
fiiilding  plans  and  imreased  eon- 
.strueiional  awards  were  stiniulalinr 
faetors.  Belter  earnings  fignre.s  for 
recept  periods  together  with  reports 
of  less  than  usual  slackening  in 
some  line.s  of  business,  generated  a 
demand  for  seleeled  issues  in  oiher 
as  recently  parts  of  the  board  and  many  new- 
top  [irices  resulled.  Highet  prioes 
were  reached  by  several  stocks  in 
the  food  and  chain  store  division  ' 
with  new-  peaks  being  attained  by  a  Xprit 
number  in  this  groiiii.  Seleeiivity  w  as  Mav- 
notieeahle  in  the  titiliiies,  the  Que- 
bee  i.ssuo.s  acting  rather  sluggishly  '  L_  _... 

I  until  the  last  session,  when  sharp:  n— 


one  or  two  slocks. 

'I’lie  tnost  outstanding  stock  r.n  Hie 
hoard  was  O'Brien  (Told  whic.h  in. ire 
thtin  doubled  lis  [iriee  at  $7,  wiih 
l,082.T5i''  shares  tnderi  Other  stn-l.s 
ivi’ii  imal  volume  nf  over  a  iniilion 
s’liues  were  I/am.iui  e  Contuct,  I.ril  c 
.Maion  end  Fla'i.  Ruci;.  In  ..h,’  sen¬ 
ior.;.  Siseoe  troleU  216.725.  wliile 
Tick  Hughes  had  1(31,12"  shares. 
Howy.  (Tieene  Istabell, 

Red  L;ike  and  Red 
al!  had  mure  than  half  a  million 
shares  iraned  in  the  junior  g.olds,  as 
did  .Aldermne  and  ;-4hen-ilt  Gurdon  in 
the  bast  metals  iliiisii  u. 


funds  so  invested  in  eoniniei-eial 
loans  al  a  miieh  enhanced  return. 


Bank  of  Montreal 
Crop  Report 


McCOU-mONTENAC  Oil 

COMPAMY/<«dl|$  LIAUTBO 


Common  Stock  DividenH  No  ”8 
.NO  I  in-  IS  ni.Rl  .B^  GIV  EN 
that  ^  ''f  2^  p^r 

.«Knrp.  hrinjc  tli»*  of  RO 

rmt.'i  r**r  pf'r  hjtiimm. 

ci4»clarr(d  r>n  ih**  no  par  valu? 
Common  Stock  of  VlrCoU  Fron 
trnar  Oil  ('ompanA'.  I.rinTilad.  for 
♦  ho  O’tartrr  ("tiding  August  IMh, 
pa\'ablf»  Srpiembf*r  IStlT. 

1030,  In  sha  rf’hold'^re  nf  record 

t.ho  r]os«  of  Iitjsines«3  on  Aug- 
ij«t  I  V III,  I ‘■*3 h. 

By  Ordrr  nf  Ihi»  Board, 

FRFn  HUNT. 

So'-retar^*, 

Aurr'tsf  Irrf. 


Silver  Trading  Heavier 

Prices  Slightly  Better 


The  Bank  uf  Monfrea''s  lelegra- 
.Mi'Kenzie  phie  rro|)  report,  issued  Thm-sday. 
«i.ke  Gold  .Ahoro  say;;;  ■[  i.p  cutting  of  grain  i.s  now- 
in  progioss  in  most  disiiicis  nf  the 
ITairie  Frovini-es.  I'nntinncd  ab¬ 
sence  nf  mnistnre  during  tlie  [..-i.'i 
week  lias  advanced  tho  niatiirity  nf 
all  grains  and  furlher  redneed  ernp 
prosiiecls.  Kstinmicd  w'iieat  yield, 
show-  wide  variations  in  different 
arras,  .and  the  ernp  of  roarse  gram.'- 
in  general  will  be  light. 

fn  Ontario  the  fall  whe.at  ernn 
being  threshed  is  ,'ni  average 


Trading  on  the  silver  seetion  of 
the  t'auariian  Conimnditv  Flxrliange 
during  the  p.ast  week  was  heavier 
w'ith  prices  sl'ghtl.i  higher. 

During  the  6  days  that  ronstituted 
the  trading  period  17  enntrarts  were 
dealt  In.  mainly  15  September  ,and  2 
In  the  previoti.s  week  nnly 
rnntractr-  were  eompleled: 

HIGH  AND  LOW  .SILVER  rRirE.S 
to  Auguot  Bth,  tP3R. 

rin.ine  Price 


yield  of  good  quality.  Other  grain- 
are  belnw-  averagp  tbrrmgb  drought 
w'hlrh  has  ratised  serinits  danrige  In 
late  grnps  gener.slly,  rhnngli  recent 


rains  have  hecq  hencfjcjal.  (Quebec 
has  .a  good  h.ay  cron  and  other  main 
crops  are  all  in  eneoiiragin,g  rondi- 
Hnn.  In  the  M.aritiinc  I'rnvince? 
hay  yields  arc  heavy  .and  the  oiit- 
Innk  for  till  i.-rnps  favoiuahle.  Grain 
and  lia.v  crops  arc  good  in  Britirh 
Cnlnnihia  and  root  imps  are  doing 
w  ell. 

rr.GARI’,  Tir.FTI.'.G  APJOIBYtT) 

For  lark  nf  quorum.  last  week's 
meeting  of  TV  T  I.cgaip  bondholders 
avl.iouined  until  August  23  af  11  am, 
when  iho.rp  prer-ent  will  const ttu!,© 
,sn  automatic  quorum 


D^liv(»rv 
Month- 
Alls-  .  . 

S<*pt.  .  , 

Ort.  .  * 

No\’  .  • 

n^c.  .  « 
Ian.  .  • 


Hich  Low 


43. n ! 
4  4  VO 


47.70  43.30 


Ranc* 

Aai  2  ^  I  h . 
44  4a  At  44. ao 
4  L47  at  44.7’) 


44. 


N 


Alotitreal  Power 

rretiminary  e.sHniaies  ef  Montreal 
rnw-er's  earnings  for  1036  indicate 
a  level  equal  In  that  of  1035  [i/ovld- 
pil  however  t'he  current  rate  enn- 

liniies  for  the  balance  of  the  year.  ,  ,  jit.  .  . 

'  lie  T  gams  were  rerorded.  Paper  sfork.s 

Increased  expenditures  eoml.uned  .  .  j  u  . 

with  a  further  addition  to  the  roni- i aneed  m  active  trading,  but  Hie 

taxatinn  hill  to  offset  the  , 


44.!; 

43,20 


44.^3  N 
44, 7, 3  at  43.0) 
44  7  3  N 

4  4  7  3  N 

44.73  at  45.25 
44.75  N 

44.75  N 
4  4,75  N 

44.75  N 


Imesf firs'  Index 


AbiiA.  .  . 

A  2  n  1.J  r  p'l « 

Bk  ♦■'f  CanaHa 
B  A  01  .  . 
Canada  Or" 
Canada  Rtid 
Can  ^acl^ar^» 
f~an  r*  and  f 
Can  Car  .  .  . 
Calgarv  Pow'^r 
Conaumara  Cias 
Dorn.  Stores 
Hardina  Carpet 
Int-  Nickel 
j  P.  Service  . 


M 


Maple  l.eAf 

Nat .  1 .  and  P 
Nor.  RoA'altiea 
Ollawa  PovA'rr 
Ont.  F.qml.tlTle 
Pacific  MilU.  . 
f^oval  Bank 
Rnht.  Milchel!  . 
Sacuen.iv  Power 
Spoonei  Oil  . 
Stand.  Steel 
Stop  and  Shop  . 
.St .  L.awr,  Corp. . 
United  Fuel 
VVilUon  Stal. 


Mining  Vnd  (HI  Stocks 

Ardern  .  .  .11'  Mav  .Spu 

.  .  12  ■■ 


FI  I  I 
.  7 


Algrvid 
Aehlev 

Big  Mie$.our3 
Roval  Kirk 
Brual  Gold 
Callinan  Fhn 
Central  Pat.  . 

Clark  Gold  . 
Clerno  . 

Dome  .... 
Eldorado 
Falcon  Nickel 
Crahant  Bousq 
Goldaide 
Golden  Gate  . 
Harwood  L  • 
Hiphtower  OiJ 
la.  Mountain  . 

K.  L.  Gold  . 

Laguna  -  .  1142 

L.  P  United 


Mining  Corp..  . 
Mad.sen  R.  I...  . 
voUatt  Iliill  . 
Monlasue  Gold. 
Monetnrv  MetaU 
)V1  c  Wa  1 1  e  r  H  . 
Nip»ona  .  .  .  . 

12  Opeiniska  .  , 

1  2  Pandoi  A  ,  ,  , 

I  I  ^  Paniour  .  .  .  . 

1 0  ;  Pjckle  C row  .  . 
I  I  I  Richmac 
7  ;  Roeanor  Cold 

1 0  I  Ronda . 

1  2  ;  Rubec . 

12  Sanshaw  Mine^. 
12  I  Sherritt  Gordon, 
t  I  Sheep  Creek 
12  i  Sladen  Malartic. 
SiftCne  .  .  . 

Th.  Cadillac  . 


Op¥n 

.I»n.  1. 

34 

23  5 

20  2 

22  9 

Drc. 

IIicH 

29  0 

21  t 

27  7 

Dec 

Low 

23.1 

20  1 

26  7 

.  193  4  . 

29  9 

21.6 

28  4 

1934 

Mish  .  . 

29  9 

27  3 

23  4 

193  4 

Low  .  . 

23  5 

19  7 

22  9 

Op(“n 

Ian.  ?. 

3S 

29  9 

219 

23.6 

1933 

li.Kb 

30  n 

214 

23.7 

1935 

Low 

27  2 

13  4 

24  1 

Jan.  2. 

36 

29.1 

23  2 

28.2 

)an. 

Mici)  •  • 

30.3 

24  n 

29  3 

Ian. 

I  .ow  .  . 

29.1 

22.3 

28.1 

i  ^h. 

1  Ijsh  .  . 

32  7 

27.1 

3  1.2 

Veh 

Low 

30  3 

23  H 

29.8 

M.irth,  1  licb . 

32  2 

27.3 

3  l.l 

M»  rc 

li.  Low 

;:9  9 

23  2 

29.2 

April 

It'Rh  . 

116 

24  6 

30.4 

April 

Lr.w  . 

29.6 

22  ,S 

28  7 

May 

Higli.  .  . 

30  2 

23.7 

29  1 

May 

I  .fjw  .  . 

29  4 

22  3 

28.4 

)uri^ 

HikI,  . 

30.7 

23  3 

29  7 

I  uiie 

l.ow.  .. 

30  0 

23  1 

28  9 

lulv 

30  ,  .  . 

32  1 

2  4,0 

30  7 

luly 

3  1... 

32  1 

2  4  4 

30,8 

Auk 

1  .  .  . 

3  1  9 

24  0 

3(1.6 

Auy. 

3  .  .  . 

3  1  9 

2  4  2 

30  7 

‘  /Auk- 

4  .  .  . 

3  1  .9 

24.0 

30  6 

Auk- 

5  .  .  . 

319 

24  2 

30.7 

McMtllgn  Cold  .  7 '  Wendigo 


While  Brooktnire  helieve  that  op- 
I  portunities  should  liUer  he  presented 
12  fur  adv.mtageous  Investment,  they 
jLi-mm.'yp.l  a  fully  invested  position. 

12!  ‘‘TliP  Trader"  In  Barron’.s  ron- 
cliides  that  the  action  of  the  niarkef  I 

after  the  two  reactionary  days  .if  |  that  in  a  iiiiiiiber  of  eases  pni-e 
1!  ’  Hie  [last  week  riop.s  not  indicate  Ihal  I  gain.s  may  have  outsiripiied  rarn- 
the  late  spring  and.  early  summer  !  ing.s  but  the  potentialities  m  the 
Jp  !  buying  of  stocks  was  for  the  week-  prer/ni  situation  do  not  .justify  eon- 
10 '  kneed  and  easily  frightened.  '  cern  over  the  average  level  of  pricer. 


1 2 


tianv  .s 

slight  improvement — some  \'Tr—'in 
eleetriral  revenues  in  the  first  half, 
if  is  reported.  Little  rhange  oeetir- 
red  in  the  gas  side  of  Hie  company’s 
business  wliile  a  sharp  reduriion  In 
non-opeiatlng  Inromc.  Ihe  eompany 
having  realized  on  part  nf  Its  Inver.l- 
ments  fo  enahle  It  to  call  its  bonds, 
was  offset  hy  a  saving  of  some  $6"".- 
"0"  in  fixed  charges  resulting  from 
the  redemption  of  t'he  majoi-  portion 
of  the  S’s,  and  tlie  convei-sion  of  the 
balance  lo  3'/6’s.  The  -net  result  of 
the  first  half,  therefore,  was  an  in- 
rome  little  changed  from  a  year  ago. 

W  ¥  <*  ¥ 

IT.  T.  Oldnlotts 

The  Advisory  Services  and  finan¬ 
cial  observers  continue  to  advise  .a 
constructive  attitude  towards  the 
stock  market.  Even  Brookmire  now 
siiggesfs  a  fully  Inve-sted  position, 
hut^dl  fft"  advisers  eaution  that  new 
ptirrhaees  .should  he  given  though! 
fill  consideration. 

In  Moody’s  niiinion.  retention  of 
long  lange  holdings  is  rf-’onmiend- 
ed. 

Fitch  Investors  Service  poitif  on! 


the  las!  few  setssion."-  when  the 
group  developed  weakness.  .Absence 
of  active  leader.ship  from  the  usual 
sources  wa.s  inst.an(’pd  hy  the  reduc¬ 
ed  vnlume  in  the  pivotal  issues,  the 
gam  in  the  month's  volume  being 


Canada  Dry  Had  Deficit 
Of  $22,555  June  Quarter ' 

For  the.  quarter  ended  June  3"th 
last,  R.  \V,  Moore,  president  of  Can¬ 
ada  Drv  Ginger  Ale,  Ine.,  reports 
that  during  this  period  the  company' 
due  almost  entirely  to  increased  ac- |  completed  new  price  sehedule.s  and 

adjusted  floor  storks  in  the  h.and.a 
of  Ihe  trade  at  -ilie  saerifire  nf  im- , 
mediate  profits. 

.A  loss  of  $22,555  was  the  result 
of  this  pnliry,  he  reported,  a-t  eom- 
[lared  with  a  loss  of  $85,800  during 
the  same  quarter  of  1035.  Redue- 
Hons  in  the  iitler  of  Hie  company's 
[irndiiels  were  made  effeetive  in  dif¬ 
ferent  fiaris  of  the  eonniry  over  a 
[lerioil  of  lime  and  were  not  e.-mi- 
Iileled  until  May.  The  cost  of  these 
adjiisimenis  was  $333. "n".  all  of 
which  wiis  rharged  to  etii-teni  o[)era- 
Hons.  The  freight  afusorhed  on 
goods  shipped  in  eonneetion  witli  the 
floor  stock  ndjustnieni  wa.s  Sios.iino. 

Ftider  the  new  oiierating  |-  ilieie.s 
ailo[)teil  this  yetii-  the  coniii.Tiiy  htis 
also  extended  its  system  of  direct 
deliveries  to  Hie  Irntlr.  Due  in  part 
lo  the  effectiveness  of  Iliese  fai  ili- 
ties  and  in  [lai  i  to  [irii-e  l  eiiuci  ion-, 
aciiiiil  case  sales  lirve  been  in  exeec,. 
of  those  for  any  peiiorl  in  the  com 
p.mv's  liislor.v.  l-'or  Hie  nine  niomh'. 
of  the  fi'-e.-il  ye.ir,  sales  fignrer..  in¬ 
dicate  an  inerea.se  of  715,528  cases. 


1  tivity  in  other  sr--tions  of  the  hnarrt. 
Tabled  below  are  Hie  ten  most  ac¬ 
tive  stock.s  for  the  month  with  vol- 
'  lime  roni|iareil  with  .lime  together 
with  net  pi-iee  clianpes: 
stork  .luly  .lure 

Virkel  .  IS.Ri'Z  7r.r.89  up  I  ' , 

Weston'  at, noil  lt,89-.  up  21' 

Imp.  nil  3tl,7.T2  gT.np.t  off 

(-  n  i{  .an.MR  20.201  ..tr  *[, 

f  .  Sleet  30,17.-.  l.or.l  up  ; 

Pete  211.003  22.88'i  off  21,  , 

Walkr'-s  2 '>,'*13  0.90 1  up  41, 

Ills.  Seag  2.3 . 1 6  V  1  1 ,1  1 1*  up  t  '  2  ' 

t1.  ,\.nil  20,023  4(. 143  off  I, 

fnlonl;*.  19.'I3.3  1.210  up  2",  I 

TiK'iif.v-FIve  New  Higlis 

But  [i.'isseii  oiil'.  h\  .Inly  of  l!i;t2,, 
this  [last  month's  act  -iii  on  Hie  Tor¬ 
onto  StoiU  Kxeliange  mining  market 
,31  3:’,,.'i0".lt5  sliares,  had  no  oHiei 

cotmtei-pai-i  in  stime  monih  of  [oevi- 
oiis  .le.-ii  s,  I-'rom  the  luev  iou.s  month 
ii-iinRaci  ions  wei  e  dow  n  tilxmi  1" 
niillion  sh.-i res.  while  values  ofiians- 
acti-ms  at  667. 77  1  wei-e  only  $1,-' 

167. ".52  lower,  iiuiieatiiig  a  higliei- 
individu.nl  sale  tiiice. 

(toldr  were  the  [iredoniinating 
feature  all  through  the  period,  al- ; 


